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IHPOAOI'OX

210 mopdv o010 Kowvomoinong mapovotdletal n avaivon mov devipynoe 1 EETT yw v

ayopd TEPUATICHOD KANGEMV GE KIvNTd H1KTLO KO 01 TPOTEWVOUEVES PLOUICTIKES TOPEUPACELS.

Iotopikny Avadpoun

H EETT mpaypoatonoince dnuocia dafodrevon tov lovovdpio tov 2002 oyetikd pe to
EMMEDO AVTAYWVIGUOD OTNV Oyopd TEPUATICHOV KANoewv o€ kwvntd diktva. H onuocwa
owpovrevon EhaPe vroyn v Efooun ExbOeon tns Evpwrmaikne Emitponns oyetika ue tnv
Egpapuoyn (viomoinon) tov Kavovietikod I[loxétov twv Thylemixorvowvicrv, n omoio &iye
emonuavel 6Tt Ta TéAN TEpUATICHOD Yo kKANoelg and otafepd oe kivntd oty EAAGSa ftov
amd to vymidtepa evtog e Evpomnaikng Evoong ekeivo 1o ypovikd dtdotnuo. Xt aveotépm
onuocto  dwafovAgvon cvppetelyov 12 TAEmKovoVIOKOol TAPOYOL Kol Mo Opyavmon
KOTOVOAOTOV Kot v amd To KOPLo. COUTEPACUATO TNTOV OTL OEV VIAPYEL 1| OLVATOTNTA VO
avamTLYoOV OVTAYOVICTIKEG TEGES OTO TEAN TEPUATIOUOV eEantiog KLupimg TG apyns «o
KaAdV TANpoOvew. Ocotl cuppetelyav ot dnuocta dtfovievon nmoav v Tapéufacn g
EETT yw va eumodicel 1 oTpéPAmon TOL OVIOY®VIGUOD KOL VO, TPOCTOTEYEL TOV
KOTOVOAWTY).

Me v Andépaon g 248/68 g 15mg Maptiov 2002, n EETT £ékpive 6t dVo mdpoyot Kivntng
(n Vodafone kot 1 COSMOTE) katéyovv Enuavtikn loyd omv ayopd tov dnpociov Siktdmv
KOl ONUOCI®V VINPESIOV KVNTNHG TNAEQ®VIAG (1] «oyopd KvnTio»).

H EETT mpoéPn otig evépyeleg avtég Pdoel Tov eEovoudmv mov g mapéyovior and v Oonyio
yio ™ Araodvoeon, OTmMG eveouatdnke oto EAANviKo dikato pe 1o m.6.165/99.

[Tepimov €51 unveg agov opiotnkav g opyoviopol pe Enuovtikn loyd omv ayopd Kivntnig,
nmdnke and ™ Vodafone ko v COSMOTE va mapdoyovv otoryeion oyetikd pe
CUUUOPPM®ON TOVG LE TIG VTOYPEDMGELS TOVG. METE TV TPOYLOTOTTOINGY] OKPOACEDY KOl TNV
voPoir] oyetikov otoyeiov, n EETT amepdvOn OtL apedtepor ot mapoyol dev eiyov
EKTANPAOCEL TIG VITOYPEDCELS TOVG MG OPYOVIGHOL pe INUovTIKn Ioyd oty ayopd Kvntg Kot

enéPadre mpootipo €300.000 ctov Kabéva.
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Me v Amogacn g 275/72B g 7" defpovapiov 2003, 1 EETT opice 611 o OTE, n
Vodafone ko1 1 COSMOTE eivar opyavicpoi pe Enpoavtikny Ioyd omv €Bvikn ayopd tng
dacHvdeonc.. Ewdwkdtepa, domotddnke 6t o OTE xoatéyer pepidio ayopdg 27.5%,' n
Vodafone 28.5% xor 1 COSMOTE 26.1%. Extog tov pepidiov ayopdg tmv mopdymv avtmv,
omv Andépaon ¢ EETT eMebnoav vmoyn kot dAdor mapdyovteg. v Amdeacn g, N
EETT 6pioe 611 o1 opyaviopol mov £xovv opiobel wg éxovieg Enuoavtikn Iloyd oty ebvikn
ayopd Olaocvvoeons Oo mpémel vo EKTANPOGOVV OAEC TIC OYETIKEG VITOYPEMOELS TOV
nmpoPAémovton and v keipevn EOvikn ko Evporaikn vopobesio. Ewdwotepa, cOppwva pe tig

dwtaéelg g Odmyiag 97/33/EK, voypeodvrat:

e va avtamokpivovion og Kae e0A0yo aitnua tpoécPacng 6to diKTLOo, GLUTEPIAUUPOVOUEVIC
™G mpdoPacnc o onueion SOPOPETIKA omd TO TEPUOTIKA omnueion Tov SKTOHOL TOL
TPOGPEPOVTOL GTNV TAELOYNPIO TOV TEAIKOV YPNOTOV.

e VO TNPOVV TNV 0Py TNG UN OLKPITIKNG UETOYEIPIONG OYETIKA UE TN OOIGVVOEST] TOL
TPOGPEPOVY GE TPITOVG

e va gapudlovv mopOUOIOVg OPOVG G TOPOUOLES TEPIGTAGELS GTOVG OLOGVVOEIEUEVOLS
OPYOVIGLOVE TTOV TTAPEYOLV TAPOLOIEG VIINPETTES

e va gpappdlovv TéAN daohvoeong mov akolovBovv TNV apyn TG OPAVEWNG KOl TNG
KOGTOOTPEPELOG

e VO OTOOEIKVOOLV OTL Ol YPEDMGES TPOKLITOVV OO TO TPOYUATIKE KOGTI,
ovumepAapPoavopEVon £vog EDA0YOV T0G0GTOD amddoog TG enévovons. H EETT duvatot
VO ATOUTNOEL OO VAV 0PYOVIGUO VO ALTIOAOYNGEL TANPMG TO TEAN SGVVOESNG Kail, OTOV

Kpivetal KatdAAnlo, va {nté TNV TPocaproyn TOV TEADV.

Me v Amogacn g 278/65 g 14" Moptiov 2003, n EETT 6pioe v TIM ¢ £xovca
Inuavtikn Ioyd oty ayopd kwvntig, emParirovtag étol oty TIM 115 101€C VITOYPEDGEIS TOL

elyav Non emPAndet ot Vodafone kot tny COSMOTE.

EidikéTepa o€ axéon pe Tov OTE, n amégacon tng EETT avagéperal otnv Ymé0ean COMP/M.2565-PPC/WIND/JV (28/11/2001). Xtnv Ymé0eon auth
n Eupwraikr) EmTpoTtA katéAnge oto cuptrépacpa 611, TTapd Tn Afgn Tou vopikoU JovoTTwAiou GTov Topéa Tng aTaBeprg TNAepwviag atnv EAAGSa
Tov lavoudpio Tou 2001, o OTE kaTtéxel de facto povotrwAiakr Béon otV ayopd oTaBeprG pwVNTIKAG TNAEPWViag Kal deaTrdlouca BEan oTnv ayopd
METAd0ONG JEDOPEVWV VIO ETTIXEIPACEIG KAl OTNV ayopd TTWANONG XwpeNTIKOTNTAG peTadoong. Or ouveBrkeg amd Tnv nuepopnvia €kdoong Tng
avwTépw atméeaong TG EupwtraikAg EmTpotig dev éxouv aAAdgel ouoiwdwg otnv EAAGda. EmimAéov, n adeopoTtrointn TpdaRaacn OTov TOTTIKO
Bpdxo (n otoia atroTeAei aNUAVTIKOTATO TTAPAYOVTA YIa TNV aVvATITUEN TOU avTaywviopou oTa péoa Tpoofacng oToug TEAMIKOUG XPAOTEG) Dev EXEI
TIPOOPEPEl Ta avauevopeva amoteAéopara. To avtiBeto, n TPOodog Tng adeopotrointng TPooBacng oTov TOTKO Bpdxo eival eaIpeTIKA
TIEPIOPICHEVN.
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[Mopdro mov ot etoupeiec Vodafone ko Cosmote €yovv vmoypémon pe Paon Tig avotépm
AMOPACELS VO TPOCPEPOVY KOGTOGTPEPY TPOcPacn oto diktvd tovg kot 1 etopeion TIM
npdcsPoaon oe OAoyn TN, Kopio omd TIC etaipeiec 0ev Exel GLUUOPP®OEL PE TIC AVOTEP®
voypemoelg ovte £xel mpookopioer otnv EETT ta omapaitmto otoyeio amd to omoio va
TPOKVTTEL OTL TO. TEAN TOVG €ival COUPOVO LE TIG VIOXPEDGELS TOV TOLG £XOLV eMPANOEL.
InpeloveTon €miong OTL ol MG Ave €TAPEIEG EYOVV OGKNCEL A{TNON AKLVPDOGEMS KOUTE TV
avotépm Anopdoewv e EETT oto ZvuPodio g Emkparteiog. EmmAéov emeidn n aitnon
aKOpOOoNG oG mpdEng g ooiknong evomov tov XvuBovAiov ¢ Emkpateiog dev €xet
OVOOTOATIKO YOPOKTNP YLOL TNV €POPUOYN TNG OOKNTIKNG TPAENS HEXPL TNV ekdikaon NG
aitnong axvpwong, n Cosmote GAoKNGE KOl A{TNGT OVOGTOANG TNG GYETIKNG ATOQAONS NG
EETT. H aitmon avt) amoppipdnke amd 10 ZvpPovio g Emkparteiag. Avdioyo aitnuo
aKVPOONG YWPIiG OGS Kot aitnor avactoing doknoe kKou 1 TIM omv Andéeaocn g EETT mov
apOPOVCE OVTNV.

[Tépav OU®MG TOV OIKACTIKAOV EVEPYELDV Ol TWAPOYOL OTNV TPAEN OV TPOYDPNCOV CTNV
EQUPUOYY TOV ATIOQPAGEMY G DPEIAAY.

Me v xowonoinon ¢ mapodoac oty E.E., mv 1" Tovkiov 2004, 1 EETT é\aBe oydha
ocoppwvo pe 1o apbpo 7(3) g Odnyiog 2002/21/EK. H EETT Aaufdvovtag vadyn oto
péytoto Babud tig mapatnpnoetg g EE npoywpd wg ogeilel oT1g amapaitteg TpOmTOTOmcELg
0TO TPOTEWVOUEVO Xy€d10 METpov 10 omoio mpotifetar va vioBethoel oyxetikd pe tov Opioud,
™V AvAALGY TOV EMTEOOL TOL avToy®VIGHoV kot v EmPoin PvOuictikov Ymoypedoewv
OTNV Ayopd TEPUATIGUOD POVNTIKOV KANCEWV GE PEpOVOUEVE Kivntd diktva. Tavtdypova M
EETT mpoéfn o€ emkoiponoincn twv oTotyelmv mov xpnotomomdnkoy otnyv opiopd Kot Ty
avaAvon NG ayopds, EVOOUATMOVOVTNG KUPIG oTo Topdv Keipevo ta otoyyeion exeiva mov
petafAnONnKaY 0vG1OOMG

Téhog, emonuaivetar 6tt 1 EETT £€6sce tv mapovca kotvomoinon oe ebvikn onuocia

dwfovrevon, n ool dipkece amd 15-12-2004 £wg 15-2-2005.

IHepigyoueva ™y mopovoags Kovomoinenys
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o  Kepoiaio I: 10 Tp®dTO KeEPAAo mapovctdleton 1 peaétn g EETT avagopikd pe tov
0pPIGUO TNG OYOPAS TEPUATIGLOV KANCEWMV G€ Kivntd diktva To keipevo avtd amotédece
Kol T0 TPOTO KEPAAao TG Anpociog AafovAEvong avapopikd e TOV OPIGHO Kot TNV
avAALGN AYOPAS TEPLATIGHOV KAMGEWV G KIvTA dikTua, Tov dteénydn amd v EBvikn
Emtpomy Tniemkowvoviov kot Tayvopoueiov (EETT) peta&d 3 Zemntepfpiov wot 3
OxktwPpiov 2003.

o Kepoiaio 2: 10 devtepo ke@aiato mapovotdletar n peré g EETT avagopwd pe
™V ovéAvorn oyopds TepUATICHOD KANcE®mV oe Kwntd diktva. To keipevo avtd
AmOTELESE TO OEVTEPO KEPAAOLO TG ANUociag AlaBoVAEVONG AVAPOPIKE LE TOV OPIoUO
Kol TNV 0VAALGT 0yOpds TEPLOTICHOV KANCE®MV G€ Kivntd diktva, mov deEnydn amd
mv Ebvu Emupon Tniemkowoviov kot Toyvopopeiov (EETT) petagd 3
YentepPpiov kot 3 OxtoPpiov 2003.

o Kepoiaiwo 3. 210 1Tpito KEPAAOMO TOPOLGLALOVTOL TO KLPLOTEPO OMUElD TOV
TOPATNPNGE®V / GYOM®Y TOV GUUUETEXOVTOV GTN ONUOCLA S BOVAEVCT) AVOPOPIKA LLE
TOV OpPIOUO KOl TNV OVAALGT ayopds TEPUATIOHOD KANCE®V o€ Kivntd dikTua Kot ot
aravtinoelg g EETT en’ avtov.

o  Kepdlaio 4: Xto tétapto kepdioio mapovostaletal 1 perétn g EETT avagopikd pe
™V @UON NG OMOTLYING TNG AYOPAS TEPUATIOHOD KANGe®mv o Kwntd diktva. To
Kelpevo avtd omotélece Kol TO TPMOTO KEPAAoo NG Anuocwog AwafovAsvong
OVOQOPIKA LLE TI TPOTEWVOUEVEG PLOUOTIKEG VITOYPEDCEIS GTNV AyOpd TEPUATIGHOD
KMoewv og kivntd diktoa, mov de&nyon and v Ebvikn Emtponn TnAemkovovidv
ko Tayvopopeiov (EETT) petald 11 defpovapiov kot 18 Maptiov tov 2004.

o  Kepdlaio 5: 1o méumto kepdrato mapovstaletar n perét e EETT avaeopucd pe t1g
TPOTEWVOUEVEC PLOLUGTIKEG VTTOYPEMCELS OTNV AYOPd TEPUATIGHOD KANCEWV GE KIVITA
diktva. To keipevo avtd amotédese to devTEPO KEPAAOO TG Anpociag Atafovisvong
OVOQOPIKA LE TIG TPOTEWVOUEVEG PLOUOTIKEG VITOYPEDCEIS GTNV AyOpd TEPUATIGHOV
KMoewv og kivntd diktoa, mov de&nyon and v Ebvikn Emtponn TnAemkovovidv
ko Tayvopopeiowv (EETT) petald 11 defpovapiov kot 18 Maptiov tov 2004.

o Kepdlaio 6: 1o £€kto KepdAao mapovoialovrar ot amovioelg ™ EETT ota

KUPLOTEPO, ONUEID TOV TOPATNPNCEWV / GYOM®V T®V GLUUETEXOVI®OV OTN ONpdcia
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dtofovAevon avaopPIKd He TIG TPOTEWVOUEVEG PLOUIGTIKEG VITOYPEDGEL GTNV Oyopd
TEPUATICHOD KANGE®V.

o Kepdlaio 7: X100 éPfdopo kepdrowo mopovcidletor 1o Xyédo Amdeacng to omoio
npotifetan va vioBetoet 1 EETT oyetikd pe tov Opiopd , v AvAaAvcn tov enuméoon
tov oavtayovicpov kot v EmPoAn PuvOuiotikeov Yrmoyxpedoewv oty ayopd
TEPLOTIOUOD POVNTIKOV KANCEDV GE LEULOVOUEVE KIvNTA diKTLA.

o Kepoiaio 8: Xt0o 6yd00 Ke@dAaio mapovotdlovtal ot Pactkég apy€C TOL HOVIEAOV
poaxpompdfecpov emavéntikod kéctovg (MEK — «LRIC») Bdon tov omoiov 6Oa
TPOcdOPLeH0VV 01 KOGTOGTPEPELG TIHES OVAPOPIKE [LE TOL TEAN TEPLLATICHOD KAGEWV.

o [lopdptnuo A: to mopdptnua A moapovotaletor 1 EEMEN TV TEAOV TEPULATIOUOD OTO
Kivntd diktoa.

o [lapdptnuo B: 1o moapaptnuo B mopovcidlovtor ot anavtioElg TmV GUUUETEYOVI®OV
oTN ONUOCLA SLAPOVAEVCT) AVAPOPIKA LE TOV OPIGUO TNG AYOPAS TEPUATICUOD KANGEMV
6€ Kivntd dikTua Kot TV avaAvoT ToL ETTEGOV TOL AVTAYOVIGLOD GTNV 0yopd OUTH.

o [lapdptnuo I': X210 moapaptnuo I' mapovsidalovior ol amavINGES TOV GUUUETEYOVI®OV
o1 ONUOCIO OLBOVAELGT| AVAPOPIKA HE TIG TPOTEVOUEVES PLOUICTIKES VTOYPEMCELS
TNV 0yOpd TEPLATIGHOV KAGEMV € KvnTd dikTua.

o [lopdptnuo A: 10 mopdpTnuo A TopoVGIALETOL O VITOAOYIGUOC TG EMTALOV YPEWONG
oto. TEAN TEPUATIOUOD KANGEMV Yyl AOYOLG €EMTEPIKAOV OWKOVOULDY  OIKTLOV
(externality surcharge).

o [lapdptnuo E: Zto mopaptnuo E mapovcidlovior ot amavinoelg TV GUUUETEXOVI®V
ot dnuoota dafodAevon g mapoHoas kovomoinong mov deENyn amd v Efvikn
Emitpony Tniemkowoviov ko Toyvdpoueiov (EETT) petagd 15 AskeuPpiov 2004
ko 15 ®efpovapiov 2005, kabng kot or amaviioelg g EETT ota kupiotepa onpeia
TOV TOPATNPNGEDV / GYOAWDV T®V GUUUETEXOVIOV TN dNUOGL StoFOVAELOT).

Inuewwveton 0Tt 610 TEAOG KABE KePaAaiov Tapovcsldaloviol To. GTOLKEID TOL AVTIGTOLYOV

KEPOAOIOV 7OV HETAPANONKAY OVCIWODE Omd TNV TPAOTN KOWOTOINon UEYPL CNUEPA.

Ewdwotepa yia to Kepdhato 7 10 omoio mapovctdalel 10 TpoTevouevo ZyE010 ATOGOoNG, Ot

aAlayég dev mapovoidloviol oto Té€Aog Tov KePoiaiov oAAG €xovv evoopatwdel 6to

KEILEVO TPOTOTOL®VTOG KATAAANAQ optopéva onpeio cOpeova pe to oxdia g E.E.
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Kepdioo 1. Opiouog ayopov

1.1 Ewayoyn

To mapov kepdaiato mapovstalel v avaivon e EETT avagpopikd pe tov optopd g oyopdig
TEPLOTIONOD KANGE®MV 6€ KvTA dikTtua. To mapdv Kepdlato elye amoTEAECEL KOl TO TPADTO
Kepaloto ¢ Anuoociag Awpodrevong mov deényaye n EBvikny Emirpon) TnAemukotvovidv
kot Toyvdpopeiov (EETT) «ovopopikd pe Tov optopd Kot TNV oavaAVGoT oyopds TEPUOTIGHOD
KMoewv og Kivntd diktvay, petadd 3 Zemtepfpiov kot 3 OktwBpiov 2003.

Xe €Qoaployn TV apuodtoTiTev ¢ amd 1o N. 2867/2000 «Opydvmon kol Asttovpyio TV
Tniemkowvovidv kot dAAeg dtotdEelg», 10img o to apbpo 3 map. 14 awtod (PEK 273/A/19-12-
2000), n EETT mpoywpet ot dtodikacios optopol TV GYETIKAOV 0yOp®Y TOV OVTUTOKPIVOVTOL
oTIg ouvOnKeg NG €OVIKNG ayopdg Kot Wimg TV avAAVON TNG GYETIKNG Oyopds Yo TOV
«TEPUATICHO KAMGE®MV G EeY®PLOTA OIKTLO KIVNTMVY KOl GTNV 0VAALCT) TNG OTOTEAEGLATIKTG
AVTOY®OVIOTIKOTNTAG OTN GYETIKN avTh ayopd, ovuewvo pe v Odnyia 2002/21/EK tov
Evpomnaikod Kowofoviiov kot tov Zvppovriov tng 7% Maptiov 2002 oyetikd pe kowod
KOVOVIGTIKO TTAaic1o yia dikTua Kot vanpecieg nAekTpovikdv emkovaviov (Odnyia [Miaiclo),
Wiog de ta apbpa 7, 14, 15 wor 16 avtg, v Odnyia 2002/19/EK tov Evpomaikov
KowopovAiov kot tov Zvppoviiov tng 7™ Maptiov 2002 oyetikd ue v tpdcPacn oe diktva
NAEKTPOVIKADV EMKOVOVIDV Kol GUVAQEIS EVKOAIEG, KBNS Kat e TN dacvvdeot Tovg (Odnyia
v v IIpdcPacn), Wiwg e ta dpbpa 7, 15, 16 avtig, ™ Xvotaon g Evpomaikng
Enutpomig g 11" deBpovapiov 2003 yio Tig ayopéc TPOIOVIOV Kol VIANPECIOV GTOV TOUEN
TOV NAEKTPOVIKADV ETIKOIVOVIDOV TOV EMOEYOVIOL EK TOV TPOTEP®Y PUOOT] GOUPOVO LE TNV
odnyia 2002/21/EK 10v Evpomaikov KowoBoviiov kor tov ZupfovAiov oyetikd pe kowd

KOVOVIGTIKO TAO{G10 Y1o dikTua Kol VInpeciec nAektpovik®dv emkovaviav (2003/311/EK, OJ
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L114/45, 8.5.2003), ko1 tic KoatevBovripieg ypoppués g Evponaikng Emtpomng yu v
avaALGN oyopdg Kot TNV EKTIUNGN TNG CNUAVTIKNG 1o(VOS otV ayopd PACEL TOV KOWVOTIKOV
TAGIOV  KOVOVIOTIKOV  pubuicemv yioo To OlKTua KOl TIG VANPECIEG MAEKTPOVIKAOV

emkowvaoviov (2002/C 165/03, OJ C165/6, 11.7.2002).

1.2 Tevikd YOpOKTNPIGTIKA TOV VT PECLAOV

Ot vpecieg VO e€€taon otV TOPOVCA EPEVVA EIVOL OVTEG TOV APOPOLV GTOV TEPUOTIGHO
POVNTIKOV kKAMoemv og diktvo kivntig tniepoviog 2™ Tevidg. Otav mpayuoatomoleiton pia
KANon o€ kvntd TAEQ®VOo, aveEapTHT®S TS TOVTOTNTOS TOV SIKTVOL OO TO OTOI10 EKKIVEL M
KAinon (dniadn, otabepd N dAAO Kvntd), 1 KANON TEPVA Omd TOV TAPOYO MOV EKKIVEL TNV
KAomn otov mhpoyo mov v teppatiel (mbavag péom dPifaong and évav tpito mhpoyo). O
TEPUATIOHOG KANoe®V og kivntd otv EAAGOa mpaypatomoteitonl kot ypemveton o€ eminedo
YOVOPIKNG Omd TOV TAPOYO TOV SIKTVOL KIVINTNAG TOV KAAOVUEVOL GTO O1KTLO Omd TO OTOoio
exkwvel n kAinon. To téhog tepratiopod TANPOVETAL OO TOV TAPOYO TOV EKKIVEL TNV KANON
Kol HETOPEPETAL OTOV Kohovvta (o€ dlopopeTikd Pabud kdbe @opd mov eEaptdtonr amnd Tig

E01KEC GLVONKEG TNG AYOPAS) GTNV TIUN ALVIKNG TNV OTOi0 0 KOADV TANPOVEL Y10, TNV KA 0.
1.3 XZyetuki] ayopd mpoioviov
1.3.1 Nopko test

O TPOGOPIGUAC LIOG GYETIKNG OYOPAS TPOTOVTWV AUPAVEL YDPO COUE®VA LE TIG 0PYES TOV
&xovv 1ebel amd 10 Akaotipo T@v Evponaikdv Kowotgtov (AEK) kot to IIpwrtodikeio.
Xoppova pe 1o AEK, por oxetikn ayopd mpoidovieov mepiapfavel OAo o mTpoiovio N Tig
vanpeciec mov elvarl emapk®g evoALGEIHa 1 vITOKATACTOTO, Oyl HOVO OVOQOPIKE HE TO
OVTIKELLEVIKA YOPAKTNPIOTIKG TOVS, Pdoel twv omoimv givor 1dwitepo KATdAANA Yo TV
KOVOTIOINGoT TV JPKAOV OVOYK®OV TOV KOTOVOAOTOV, TIC TIHEG TOVG 1| TNV EMOIOKOUEV
YPNON TOVG, OAAG KOl TIG CLUVONKEG TOV AVTAYOVIGHOD OT®MG Kot TV Vmapén g TPos@opds

Ko TG CATNONG otV &v Adym ayopd.”

United Brands v. Commission [1978] ECR 207, mapdypagoi 12, 22 kai 29.
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Kotd tov x0Bopiopd g oyeTikng ayopds yio Teppatiopd eovntikov kinceswv, n EETT
akoAoVONcE ToVg Opovg Kot T pebBodoroyia twv Katevbovripiwv I pouucv e Evpomaikng
Emtpomic yia v Enpaviikn Ioyd omv Ayopd (XIA) (emmAéov tov Ot éhafe vmoyn Tig
VANPEGIEC TOV OTOI®V 01 GTOYOL, TO YOUPAKTNPIOTIKA, Ol TIUEG Kl 1) EMOIWKOUEVT XPNON TIC
KATOOTOOV EMOPKAOG EVOALAEYEG) TPOKEUEVOL Vo €EETAGEL TIG VLOIOTAUEVEG GCLVOTKEG
vrokotdotoaons {ftnong Kot tpocpopds. Mo cuykekpyévn vanpesia 1 Lo GEPE VINPECIOV
GUVIOTA 0 YWPIOTY] CYETIKN Ayopd TPOIOVIMV €AV £VOC LITOOETIKOC LOVOTOALNKOC TAPOYOG
umopovoe vo emBoAel wo pkp oAAd onpaviikd,’ pn petafotiky avénon TV mov
VIEPPAIVOLY TO OVTOY®OVIOTIKO EMIMEOO YWPI VoL HEWOVOVTIOL Ol TOANCELS 6€ Pabud mov 1
avénon ot TV TV vo arofaivel emnua (to ‘SSNIP test’). H epappoyn tov SSNIP test
arookomnel oto va emtpéyel oty EETT va kabBopicel 11g vanpeciec, o1 omoieg dvvavtor va
VITOKOTOGTIICOVV TOV TEPUATIGUO KANCEWV GE TapOYOVS OIKTV®V KivnTNg ThAspwviag (ITAK).
‘Eva ypriowo gpyaieio avaivong 1 vrokatdotato tov SSNIP test yio tov opiopd ayopdc sivat
10 Agyouevo «critical loss analysis test». Bdogt Tov test avtol, edv pia enyeipnon avénoset tig
TIpéEg Kotd 5% Gveo tov avtoyovieTikod emmédov (mov opiletor pe to ypaupota ‘pc’ 6to
Yymua 1.1), Ba £xel VO GLVETELEC TNV KEPAOPOPIN TNG

e Ba dnuovpynoetl peyaAdtepo meplBmplo otig Twincelg mov e&okorovbel va dwtnpetl (

EMPAVELD TTOV oTpEOVETOL ‘“+” 010 ZyMua 1.1)
e Oa anwAécel omolodNToTE KEPSOS UMOKOUEE TPONYOVUEVAOS ad TIG TOANGCELS TOL £xace (M)

EMPAVELX TTOL oNUEWDVETOL ‘-” 6TO Zynua 1.1).

Ta képdn Ba avénbovv (vrobBétovtag 6Tt 10 TPOidV Tov Qaivetal oto Zynua 1.1 oamotelel
ayopd onw¢ opiletor Pdoet tov SSNIP test) udévo €dv n emedvela ‘+° givor peyoaAdtepn g

emPavelag - .

>uvnBwg utroloyigeTal a1o 5% 1 akdpa kal a1o 10%, avaAoya pe TO TIPOIGV Kal TIG CUYKEKPINEVEG GUVBNKEG TNG ayopdg.

13



&) CETT

EBNIKH ENITPONH THAENIKOINONIAN & TAXYAPOMEION

Zxnua 1.1:
SSNIP test

Tigd D = kapTruAn gAtnong
PC = AVTOYWVICTIKA TIMA

1.05pc = avraywvIoTIKA TIuA+ 5%

1.05pc
+ \

pc
ic

iCc = eTTAUENTIKO KO6OTOG

ZATnon

To oyetikd péyebog twv dVo empavelmv eEaptdtal amd:
e Tnv kiion ™ koumdAng ‘D’
e To emimedo cvvelc@opdc ota WAy Kol KOG KOGTN (common costs) TOL LAAPYEL CTNV

OVTOYOVICTIKN TIUY.

H avéAivon tov kdéotoug TV Kivntodv, 6mmg dtevepynnke and tv EETT, vroonidvel 61t t0
UEPIOO TOL KOOV KOGTOVG (G TOGOGTO TOV GLVOAKOV KOGTOVS O1KTVLOV (1], akpiéotepa, M
Slpopd HETOED TOV UECOV GLUVOAIKOV KOGTOVG TEPUATIGHOV KOl TOL EMOVENTIKOD KOGTOLG,
eKQPalOLEVT] WG TOGOGTO TOV GLVOAIKOL KOGTOLG OKTOLOL) givar g tdEems Tov 10%. X
ocuvéyela omotedel mAéov {Tnpo amAol pofnpatikod VTOAOYIGHOV TO Vo LToAOYlsOel TO
eninedo mTMdong TG CNTNong Yo to ev Ady® mpoidv, ®g amotéAespa g avénong tov 5% otnv
TIUN TOV, M omoia B NTOV EMAPKDG HEYAAN OOTE VO KOTAGTNGEL TNV ovénor avtn {nuoyova

K0ll, CUVETAOC, VO OTOKAEICEL TN dVVATOTNTO VO OMOTEAEL TO TTPOiIdV awTd Eeymplot) ayopd,
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ovppwva pe to SSNIP test. Xtnv mepintoon avtr, Ba amattodbvray peiwon g {Nnong katd
33% mpokepévov va Kataotel {nuioydvoc n aﬁ&ncn.“

Enopévmg, évag evarliaxtikdg tpomog dtapdpemwons tov SSNIP test vd 11 mePIoTAGEIS AVTEG
elvan vo eEetaleton kaTd Tocov 1 {Tnon yo TEPUATICUO € KivnTd diktva Bo petwvotay Katd
33% 1 mEPLOGGOTEPO O OMOTEAEGHA TNG AWENONG TOV TILAOV KoTd 5%. Edv 1 amdvrnon ival
apvnTiKn, N avénon o eivar emkepong Kot 0 TEPUATICUOG o€ KvTd Ba opiletar w¢ ayopd ovd
T4p0oY0.”

H mpocéyyion avt) mapéyet po EVOEIEN ToV EMTEIOL TG VITOKATAGTACTG {ITNoNG, 1 omoia Oa
NTOV ETOPKNG Y10 VO EUTOSIGEL TO VO KOTAOTEL YOPIOTH ayopd O TEPUOTIGUOS KAOE TapOYOL
Kwvntg. Eviovtolg, mpdtov givor amapaitnto vo Anedei vmoyn to {RTnua g vToKaTtdoTaong
npoceopdc. Edv ta téAn teppaticpod e kwvntd diktva vrepPaivovv TO OVTAYOVIGTIKO
emimedo, eivor amapaitnto va Kabopiobel edv vdpyovv dAAeg emyEPNOES TOV dVVOVTAL VOl

aVTOATOKPIOOVV LE TO VO LENGOVV TV TPOSPOPA.
1.3.2 Ymoxkatdotaon [pocpopdg

Ymoxkatdotaon tpoceopdc Bempeitor 0Tt veioTatol dtav, AVTATOKPIVOUEVOL GE U0l adENCN
™G TG EVOC GUYKEKPIUEVOD TPOIOVTOG 1] HLOG VINPESTAG, 01 TPOUNOEVTEC AAA®V TTPOTOVIMV
N VINPESLOV TTPOPaivovy GTNV TAPOY| TOL TPOIOVTOS TOL OToiov 1 TN €xel avENOBEl EvTOg
€VAGYOV YPOVIKOL dlaoThHaTog (KafioT®VTAG HE QVTOV TOV TPOTO (nuoydva v avénon g
Tung). Oa mpénel, emopévmg, va eetaotel katd mOGov vmdpyovv TPOTOL Yoo Vo LIAPEEL
VITOKOTAGTOCT TPOGPOPAS (ONAadn Ttpdmol pe TOvg omoiovg pio kAnorn Bo pmopovoe va
teppratTioTel 6e AALO diktvo amd ekeivo Tov TTAK Tov omoiov 0 kaAobuevog etvar GuvOpPOUNTIG
v vnpecieg mpdoPaong kot cvAroync). H EETT e&étace Katd mOcOV KATO10G OVTOYMVIGTNG
népoyoc Oa pmopovioe TPayHaTL Vo TPOKOWEL, ONAadTN va epeovicdel 6To Tpocknvio (amd udvn

NG 1 LIOOETIKY VITOKATAGTACT] TPOGPOPAG OEV EMAPKEL).

Edv 10 pepidio Tou Kolvou KOOTOUG Tou JIKTUOU OTOV TEPUATIONO KAROEwV o€ KivnTd ATav 15%, n avrtioToixn kpioiun ¢nuia (critical loss) 6a ATav
25%.

AuTd uttohoyideTal wg €§AG: €av To apyIiko emmimedo ¢ATnong eival 100, To emTAov kKEPOOG TTOU TTPOKUTITEI ATTO TN PEiwan TG ¢ATnong katd X eivai
0,05 (100-X). H ammwAela ouvelopopdg eival 0.1 x X. Edv To X gival Aiyétepo atréd 33, TTpokUTITOUV KEPDN.
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H vrokatdotoon mpoceopds o€ enimedo yovopikng Ba umopovce va tpoéibet mo gvkola omd
dAlovg ITAK. Evtovtoig, avtd Oa mpoimébete Ot 01 cvokevég kvntomv Bo pmopovoav va
petapépovtot LETAsD TV OIKTVOV Yo TOV TEPRATIoUO. [Tapd to yeyovog 6Tt o1 cuokevég GSM
umopovv va (Ko wpdypatt) Kdvovv meplaywyn ovaupecso ota oiktva, 1 EETT avtihappaveton
OtTL enl Tov MOPAVTOC dev givar €PIKTO Yoo TO SIKTVO TOV EKKIVEL ol KANOY Vo ETALYEL TO
diktvo 610 omoio Oa teppatiotel avT 1 KANoN. OPIoUEVES TEYVIKES OVOKOALEG LE OLTAV TNV
mhoavny pope1 vrokatdotaong fo pmopovcay vo Eemepactodv UECH TNG OPOUOAGYNONG TOV
KMoewv oe évav ewovikd @opéa (virtual entity) o omoiog Oo mapéyel TEPUATIOUO GTOVG
neAdteg Tov, EMAEYOVTAG TO diKTLO KIVNTHG 0TO omoio Ba teppatilel TIg KANoelg avtés. M
TéTOL0L TEYVIKN ADOT amattel anTOC 0 EIKOVIKOS PopEag va £XEL TN dSuvaTOTNTO Vo EAEYYEL OV
mhoo, oTiyun 10 OikTLO 0TO Omoio €ivol CLUVOESEUEVOL Ol TTEAATEG TOV KO Vo dvvVATOL VO
EMKOWVOVNGEL He TIC KapTteg SIM twv mehatdv Tov (mpokeluévov va aAraletl diktva). H EETT
Bewpel 011 entl TOV TAPOVTOG, VILAPYOVY GNUOVTIKA TPOPANUATO GNUOTOS0GT0G TOL KafioTOvV
TNV TAPOYN| TNG AVAOTEP® AVOTG aAdHVITN.

Ot veoetoepydpevol mapoyot otabepnic Aepwviag otv EALGSa Tpopavadg eEakorovfolv va
EKUETAAAEDOVTOL TIG gVKOPiEG Yoo ‘tromboning’ 0VTMG MOTE VO AVAOPOLOAOYOVV TV Kivnon
Yl VO EKUETAALELTOVV TaL EVVOTKOTEPD deBv cuppvnBévta téln. Eviovtolg, to k66T0C Kot
1] TOLOTIKY OMOTEAEGUOTIKOTITO TG OLVOTOTNTAG AVTNG TTEPLOPIlETOL OO Kol TEPIGGOTEPO K
avopEVETOL Vo eEapavioTel e TNV Tépodo Tov ¥pdvov (0mtmg £xet 1O cvpPel oe dAda Kpdtn
Mé ¢ EE).

[Tapd to yeyovog OTL givor coeég 6Tt dvvator vo AABovv YOPO CNUOVTIKEG TEXVOAOYIKESG
eehilelg (ovumephapPavopévev tov VoIP kot tov otiypeiov pnvopdtov [instant
messages]), OploHéVEC €K TOV ONOI®V UTOPEl Vo PNV amortovy v KoToPoAn TEAOLG
teppatiopod (Vo v mapovoa Hopen), N avdmtuéy tovg otnv EALGSa oe awTtd TO G0TAO0

elval vepPoikd VIOOETIKN KoL N EUTOPIKN TOVG eMidpacn elvar oyxetikd aféfon. Emmiéov,
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dgv umopel Kamolog va woyvuplobel, ovte kav pe oxetikny PePardtmra, 6t Oa mpoékvmrav
YopmAdTEPO TEAT TEPHATIONOD.

H EETT odgev Bewpel 60T1 vtdpyovv mhpoyotl ot omoiol €t ToV TapOVTOS OV TAPEYOLY KANGELS
o€ Kvntd Kot o1 omoiot B pmopoHGaV Vo TAPAGKOVY VTOKOTAGTOGT TPOSPOPAS GTO EMIMESO
Moavikng. EmmAéov, Oe dwpaiveror 611 omolocdnmote TéTOOG TAPOYOS dev Ba nTov
eEapmuévog and 1o diktvo tov ITAK pe tov omoio givar cuvdedepnévog 0 KOAOVEVOG Y10 TOV

TEPULOTIOUO TOV KAGEMV.
1.3.3 Ymoxkoatdotaon {ijtnong

H ektipnon tov dvvatottowv vrokatdotaons {ftnong amottel v e€étaon tov fabupov ctov
07010 01 KATAVAAMTEG TV €V AGY® VINPESIOV TIG Bewpovv evarra&ieg 1| vrokatdototes. O
AVTOYOVIOUOG  HETAEDL  VTOKATAOTAT®V — TPOoiovVIiv  ouvibwg €xel  TOAAEC  TTLYEG,
ooumepthapfovouévng G TWNG, NG MOWOTNTOG, TG  LANPECiOG Kol NG
KovoTopiog/ vemteptoov.

[Tpokepévouv va avtidpdoet 610 VYNAO TEAOG TEPUOTIGUOV €VOC KIvNTOU TTapOYOL UECH TNG
VITOKOTAGTOONG, O Katavolmtg Oo mpémer va €xel mpooPacmn oe o €ElC0V AEITOLPYIKY
EVOALOKTIKY] vanpecio n omoio 0 ypnowwomolel tov teppationd ovto. Ilpoxeévov o
KATOVOA®TNAG Vo, el Kivntpo va avalnTinoetl [o TéTolo EVOALOKTIKY ADGN, €ival 0VGLOGTIKA
amopaitnto:

e TO VYNAOTEPO TEAOG VAL OVTOVOKANTOL GTN AOVIKT TIUT TTOV EMPAALETOL GTOV KATOVAAWMTY|

e 0 KOTOVOAMTNG VO YVOPILeL TN AoviKn Tiu.

O mpdtoc O0pog amortel eite vo emPaiieton pe pHOUION Vo AVTAVOKADOVTOL TO TEAN

TEPUATIOHOD O KWWNTE OTIG AOVIKEG TWHEC TOV KANCEOV G KWwntd, N TO &minedo Tov

To VoIP, i ¢owvr péow mpwrtokOAAou Internet, €xer Tn duvardTnTa va TPOTTOTIOINTEI TIG UTTAPXOUCEG TTPOKTIKEG TIMOAGYNONG YIO TOV TEPUATIOUO
KAOEWV BIOTI, METATPETTOVTAG TIG QWVNTIKEG KAAOEIG O€ pory dedopévwy (data streams), €xel TN duvaTdTNTA va PETATPETTEI TA GAMATA QUTE PE TPOTTO
TToU onaivel 6T Ba pytropouoav: (i) va avayvwpiovtal wg Kivnan TTou EKKIVE, avTi yia Kivnan TTou TepuaTidel, Kal (i) va uTTOKEIVTal O dIaPOPETIKO
KOBEOTWG Xpéwaong BAoel TNG XPAONG XweNTIKOTNTAG avTi yia Tn Sidpkeia TNG KARong. EvrouTtolg, o xpdvog kal o Babuodg tTng moavig évapéng
xpnoipotroinang Tou VolP dev Ptropolv va OUYKEKPIYEVOTTOINBOUY, v dev gival aTTOAUTO COPEG TIWG PTTOPOUV/TTPOKEITal va egeAixBolv ol
TPOKTIKEG TIHOAGYNoNG. Ta oTiypiaia pnvopata (IM) givar pia o e§eAiyyévn Hop@r Twv UPICTAPEVWY GUVTOPWY UNVUPATWY (SMS), av kal TTpOKeITal
va xpnoigotroinBolv katd kUpio Adyo oe cuotnua GPRS. To amotéAeapd Toug Ba gival mBavov va dnUIoupyroEl KATTOIO POP@PH avVTaYWVIOTIKAG
TMEONG OTIG PWVNTIKEG KANOEIG, av Kal dev gival oagég oe autd To aTddIo TNG €EEAIEAG TOuG KaTd TTOOOV N ETTHITITWON TOUG OTOV OpIoud ayopdg Ba
eival oplakn f 6x1, 6TTwWG oupBaivel T TOU TTAPOVTOG Pe Ta SMS.
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AVTOYOVICUOD OTIG 0yOpES AOVIKNG Vo lval EmOPK®G VYNAO DOTE VO ETTVYYAVETOL TO 1010
amotéleopa. Amo v amoyn avtn, | EETT onueidver 6t dev etvan amapaitnra aAnbég ot Ha
ekmAnpmBel o TpdTog 6pog. Edv dev exmAnpwbel, tote  {\tnom yia KANCES 68 Kvntd Katd
KVpro AOyo Ba mapapeivel avennpéaotn amd P aAloyn oto TéAN teppaticpov. Edv vrobéoet
kaveig 6t B vTapEet pia avtiotoryn aAlayn OTIC AMAVIKES TIHEG TOV KANGEWV GE KIVNTd, TOTE
Ba eivar amapaitro va eetaotel Katd TOcov o1 KatavaA®Ttég avayvapilovy 6Tt KaAoOv Evov
Kvntd aplfud kor emiong €av yvopifovv v tun mov Kootiler | kAnon avtr. Edv dev
TANPOVVTAL ALTOL O1 OPOL, HEV VTTAPYEL TPOOTTIKY Vo dnovpyndet vrokatdotaon {tnone. Ta
OTOLKELD TTOV £YOVV GVYKEVIPMGEL Ol PLOLCTIKES apYEG OO TOVG KATAVOAWMTEG 6€ GAA KpATn
VTOdNAGVOLVY OTL 01 OPOL AV TOT dEV TANPOVVTAL.
H vmoxatdotaon o€ emimedo yovopikng oOev elval ekt eml Ttov TOPOVIOS, Kabmg
OTOL0CONTOTE POPEAG OV EMBVUEL VO TPOCPEPEL KAGELS GE TEAATEC GE £VOL CLYKEKPIUEVO
diktvo Kivntng Ba mpémetl va ayopdlel tov teppatiopd and tov avtictoryo ITAK mpokeypévon
va €xet T dvvotdtta va tpaéetl kot tétoo. H EETT onueudvel 0Tt To 6TOLyElot OYETIKA LE
v kivnon mov oyetiCovtal Pe TV omdOKTNON LANPECIOV TEPLATIOUOD G€ Kivntd otnv EAAGSa
amo (o GEPA oTofEpOV EIGEPYOUEVAOV TOPOYOV GTPERADVOVTOL Omd TO YEYOVOG OTL TOAAOL €€
avtdv dev mpofaivovv oe dueon dwacvvoeon pe tovg ITAK (to téAog TEPUOTIGHOL pmopel
eniong vo. oTpePADOVETOL ®C OMOTEAEGHO OVTAOV TOV UN OSLIGLVOESEUEVOV TOPOY®Y TOV
VIOYPEMVOVTOL VO ATTOJEXOVTOL T TEAT TTOL TPOGOEPOVTOL GTOV TAPOYO TOV TOVG TPOCPEPEL
™ dwPifaon). [apadeiyparog xaptv, ta otoryeio mov mapacyEdnkav otnv EETT deiyvouv o1
évag aplBpodg eVOAOKTIKOV TopOywv otafepnc TmAepoviag eEoptdtal, 6€ HEYOADTEPO 1)
pikpotepo Pabuo, amd m ypron TeVIKOV tromboning 1 and ) xpnon GSM gateways (FCTs).
210 eminmedo Movikng, eivar dtbéoun pa cepd mhovov vrokatdotatov {\Tnong, to omoia
vrootnpileton 6t dvvovtal vo ETOPAGOVY 6T SVVATOTNTA UETOPOANG TG TYUNG TOV UTOpEl
va €xel évag TTAK (oto emimedo yovopikng) yio vanpecieg TePUATIGHOD. AVTA Ta THavA
VIOKOTAGTOTO CUUTEPIAAUPAVOLV:
e TNV KANON TOL KAAOVUEVOL GTI) GTAOEPT YPALLT TOL
e TNV OTOGTOAN YPOTTAOV UNVUUATOV
e TNV MPAYUATOTOINGN OGS GOVIOUNG KANONG TPOokEWEVOL va {ntnlel amd tov KaAoOUEVO
VoL KOAECEL

e TI GLVIOUEVLCT TOV KANGEDV GUVOAKE
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e TNV aAlayn| képtag SIM and Tov 1510 To KaAovpEVO.

H npd™ duvatdtto dev avayvopilel TNV ovclaoTikd S1pOPETIKY UGN TNG oTABEPTG Kot TNg
Kvnmg TAepoviag (m.y. ot kivntoi apBpoi oyetiovtal pe mpocwma kol Oyt e Tonobecieg, ™
dvvotdtTo EMKOVOViag pe Eva cuvopount otabepng otav avtdg dev Ppioketal 6To onueio
g otabepng ovvdeong). Ymoomnpiletor OTL vrdpyel €miong dPOPOTOiNcY 610 EMimESO
YOVOPIKNG, OTWG OVTOVOKAGTOL GTIG JLOPOPES TTOV TPOVTNPYOV OTA TEAT] TEPUOTIGHOD UETOED
Topdywv otabepnc ko petald mopdymv otabepng mov tepupatilovv oe ITAK apevog, oe
avtifeon pe Tov TEPUATIGUO Kvntov mpog kivntd (off-net), mapd v moapéuPaon e EETT
OV OTOCKOTOVGE GTO VO, OMOTPEYEL OVTEG TIC TPOUKTIKEG OLOKPITIKNG HeTayElipong amd v
COSMOTE «at ™ Vodafone-Panafon (kai, tpéceata, 1o Mdptio tov 2003, and v TIM). H
KOTAoTOON €Ml TOV TOPOVTOS OvTiueTOTleTon / dopBmveton pe pétpa mov Aapfdavovv ot
S1apopot IIAK avtomokpwopevol oty mieon tg EETT.

Evd 1o ypamtd pmvopato pmopodv HEPIKADS VO VTOKATACTNOOLV pio KANon oe éva onpeio
TEPUATICHOD KIvyNTOoV, 1 v KaBLoTEPN O, 1] £KTACT TOV UNVOUUATOV TOV LETOPEPOVTOL KOt
T 6TOLYEID TNG AYOPEG TOV JEIYVOLV CUUTANPOUATIKOTNTA OVTL Y10, EVOAAAEILOTNTA, 00T)YOVV
mv EETT o10 cvunépacpo 6Tt To ypamtd punvopoato 0ev ivol ETOPKN LIOKATACTOTO LLOG
QOVNTIKNG KAo™Mg 6To Kvntd tov kadovpevov. Tlpdypatt, o kaBopiopodg S10popETIKOV TEADY
dovvoEoN G Kot Op®V Yo To. umvopate. SMS deiyvouv 0Tt dev eivar evolddEipa. Xto Babud
7oV 1 AVEAVOUEVT] INUOTIKOTNTA TOVG UTOPEL LEPIKADS Vo epunveLdel amd v otk Tov OTL 0
TEPUOTIOUOG KANGEMV TILOAOYEITOL TAV® OO TO AVTOYMOVICTIKG EMIMEDN, TAAAOTEPO GTOLYEID
™G ayopdg mov £xovv cLAAEXDEl oe AAla Kpdtn Qaivetol va OnAdvovy 0Tt dev givarl Thavo va
TOPOVGLACOVV CTILOVTIKY] OTOAELN TEANTMV Y10 TO GKOTO TOL OPIGLOV 0yOPUS.

H tpim kot 1 t€t0ptn duvatdHTNTO 0V AMOTEAOVY TPUYUATIKEG EVOAAUKTIKES, KOOMG 1 ¥prion
TOVG OVTOVOKAG HETPO aLTOEELANPETNONG TOV OTOGKOTOVY GTO VO AVIIUETOTIGOVLY TAL VYNAA
TEM TEPUATIGLOV GE KIVNTAL.

H ypnion ‘manual’ tpénewv vrokatdotaons (T.y. €6OTEPIKOS YDPOS Yo, TOTOHETNON NTADY

kaptdv SIM) dev amotelel, katd v dnoyn g EETT, dpeco vrokatdototo yo pio vanpecio

EvrtoUtoig, n EETT avrmihapBdverar 611 autr n diagopd petafl kAfoewv amoé kivntd o€ Kivntd ekTOg OikTUoU (off-net) kai amd o1aBepd o€ KIvnTd
atroTeAei TTPOCPATO PAIVOUEVO KOI EKKIVEI ATTO T OTIyur] TTou TTPoEPN ot OxXeTIKEG evépyeieg n COSMOTE kai n Vodafone-Panafon oto mpwrto
TpigNvo Tou 2003. ZToIXEIa TETOIWV TTPAKTIKWY OEV UTTAPXOUV OTA ICTOPIKA OTOIXEIO TTOU £XEl oUyKeVTpwoel n EETT.
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TEPUATICHOD, KOOMDG avTd Bal YpNGYLOTOI0VVTOV KLPIWS Yol GKOTOVG TPOGROoNG Kot EKKivong

Kot Oyt v teppotiopoV. Emmiéov, evd Bempntikd eivar duvati 1 ‘avtéUaT)’ VTOKATAGTOON,

dev €yel avomTuyOel akoOUn UNYOVIGHOS TTOL Vo SIVEL EVTOAN GTO TNAEP®VO TOV KAAOVLEVOD VO

aArdCel diktvo avtdpata, ovte gival TOavo va avarntuydel 6To AUEGO PEALOV.

Katd v dmoyn tg EETT, 10 {itmuo tov avtoyovicpold ot THég eival poakpdv to

ONUAVTIKOTEPO KOTA TNV £E£TOOT] TOV VITOKATAGTOTM®V TOV TEPUATICUOD KANGEWOV GE KIVITH

(Wiwg dedouévov OTL M LANPEGIO TEPUOTIOUOD KANCE®V €ivol KOTAAANAN Y0 EUTOPIKN

Aertovpyia [commodity function], 1 omoio ovte mpowOHeiton epmopikd ovTE dlapopomotEiTaL

TOL0TIKA).

H oyetikn ‘avtiotaon’ tov teAdv teppatiopol kKAnoewv og kdbe kivntod diktvo ITAK eaiveton

VO OVTOVOKAQTOL KUPIMG OTO YeYovOg OTL 1 EQOUPUOYY] TNG OPYNS «O KOADV TANPAOVELY,

onUoivel OTL Ol TEAKOL YPNOTEG TOV EKKIVOLV TNV GOVNTIKN Kivnomn elval oyetikd adidpopot

Y10l TO VYOS TOV TEADV TEPUATICUOD G KIVITA. AVT 1 GYETIKT OVEAAGTIKOTNTO TIUDV OO TNV

TAELPE TOV KOTOVOAOTOV OVIOVOKAGTOL €miong o€ pio oelpd Kpioluowv otoyeiov g

EVNUEPMONG KOL TNG CLUTEPIPOPES T®V CLVOIPOUNTOV, TOL TPOKLATOVV Omd EPEVVEG

KOTOVOAWMTOV 01 0Toieg mpaypatoromonkay tpdseata and v Emitponry Avtaywviopov tov

Hvopévou Bootkeiov,® kat GUYKEKPLUEVOL:

e EvawoOnoio oyxetikd pe v Tipn ewegpydpevov kioeewv. Ta otoryeio £dei&av OtTL TO
KOGTOG TOV E1GEPYOUEVOY KANGEDV OEV OVIKE GTOVG TOPAYOVTEG TOV Eiyov LYNAN
TPOTEPOULOTNTA OO TO KAAOVLEVO HEPOG, GE GYEOT LLE TIG XPEDCELS TOV KOTAPAAAOVTOL Yol
™ ypnon kwnrov. Ilepiocdtepo omd To dVO-TpitO. OVTOV 7OV OATAVINGOV OEV
EVOLAPEPOVTOV Y10, TO KOGTOG LE TO 0moio emPapivovtal OTaV TOLG KOAOVV EKEIVOL [UE TOVG
omoiovg Kupiwg emkovovoLy kot 0Tt 61% aVTOV 7OV ATAVINCOV EVOPEPOVTOV
TEPLGGOTEPO Y10 TO O1KO TOVG KOGTOG TOPE Y10 TO KOOTOG EKEIVOV TOL TOVG KAAODV. AvTo

ocoumepAAUPOvVE Kol o EPELVO OYETIKAL HE TNV  «ECHOTEPIKOMOINOT/0pOUOimo»

Vodafone, O2, Orange ka1 T-Mobile: ekBéaeig yia Tig avagopég Baoel Tng Evétntag 13 Tou Telecommunications Act 1984 yia 1ig aAAayég TTou yivav
amé v Vodafone, Tnv 02, Tnv Orange kai Tnv T-Mobile yia Tov Tepuatiopyd kAnoewv amd otabepd kal kivntd diktua. Emrpotr Aviaywviouou,
18/02/2003.
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(“internalisation”) ToL KOGTOVC TEPHATIGHOD, TAPOSELYHLATOC XGpY HéGm TG Sptovpyiog

«OUAOWV KOW®MYV GUUEEPOVIMV Y10 KIVITE OTKTLO.

Eniyvoon tov diktvov mov kaieitar. Movo 28% tov melatdv Kivntg yvoplav bv o
KOAAOOUEVOC aviKe 6TO 1010 01KTLO pEe aVToVG. XT0 Babpd mov Ba epappooteil otnv EAALGSQ
n eopntémTa 0pOUdVY, KOAOTTOVTOG £TGL TNV TOVTOTNTO TMV VTOKEIUEVOV JIKTO®OV
KIyntng HEC® NG Un xpnotpomoinong tov (4AA®mG) dtokprtikod TpoBENaTog, T0 GLVOAKO
eMimedo enlyvmong Tov diktHov mov KaAeiton Bo peiwbel avomdeevkTa Pe TNV TAPOSO TOV

YPOVOUL.

Eniyvoon 1oV 6YeTIKOV KOl TPAYRATIKOV TIHOV Y10, KAMGELS EVTOG KoL EKTOG H1KTVOV.
Moévo 21% avt®v mov amdvincav giyav pio GYETIKN 10€a TOL OMOAVTOL KOGTOVS KANGNG
and otafepd oe kKivnto. H Emtponn Avtoywviopol katéAnée 6To GUUTEPAGHLO OTL LITAPYEL

emiong evpvTOTN EAAELYT EMYVMOOTG TOV CYETIKMOV TYLOV.

Yopmeproopd Katd TNV KMjon o€ Kivnto. Ta otoyeia g Epevvag KatédelEav 6Tt Povo
po peloymoeio TeAatdv yvapilov Kot evOlogEpovIoy Yo T0 KOGTOS TNG TPUYUOUTOTONoNG
KMoewv and otabepd oe kvntd. ‘Etot, Alyol mpocsdpuolov ) GLUmePLpopd Tovg (LECH
™G vroKatdotaong N AAl®g). EmmAéov, oto Pabud mov ta dropa avtd ypnoipomotodyv
TOKTIKEG Y10 VO GUVTOUEDOLVV TIC KAGELS TOVG 1) VO ATOPEVYOLV TIG YPEDGELS, 1| KOIVOVIKY

a&lo kot ypnopdTTa TG ¥PNONS KIVITOV HEIDOVETOL.

Yvvenmg, n Emtponn Aviayovicpod tov Hvopévov Boaoctieiov (0nwg emiPeforddnke

npdseata omd Amopacn tov Ayyhkov High Court) katéAnée oto cupmépacua 4Tt eivon capég

0Tl €l TOL TOPHVTOG OEV LILAPYOVY EMOPKN VITOKOTAGTOTO Y10l TOV TEPUATIGUO 6TO OiKTLO KAOE

wapoyov kwvnme. H EETT Bewpel 011, mapd 10 yEYOvOg OTL Ol £PEVLVEC KOTOVOAMTMOV OV

&ywav and v Emtponn Aviaymvicpov tov Hvopévov Bactigiov kot and dAleg puBuiotikég

apyES ava ToV KOGHO delyvouv OTL TO. AmOTEAEGLLOTA TOVG Elval TOAVE VoL AVTOVOKAMYTOL Kol

otv EALGOa.

H gowTepikoTToinan Tou KAOTOUG €VTOG HIOG eupUTEPNG OUAdAG XPNOTWVY Ba TTPOEKUTITE, TTapadeiypuaTog xaplv, 6Tav n opdda evdiapepdTav yia 10

OUVOAIKO TnG K6OTOG, GuuTtTepIAapBavopévng 1600 TNG GUAAOYNG (ekkivnong) 600 Kal Tou TeppaTiopoU. Autd Ba TrpoUTréBete Tnv UTrapgn piag
1810iTEPA oUPTTAYOUG OPASAG KATAVAAWTWY TTOU Ba aXNUATIZaV HIa «KOIVWVIO CUNQEPOVTWY .
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H Emurponiy Avtayoviopot tov Hvopévov Bactieiov mapatipnoe eniong 011, oto Pabud mov
e peoyneio.  cvovopountdv  Kivntdv  Owobétel  gvaucHnoio  oyeTikd  pe TG TUEG
(cvumeplapuPavopévey TOV HEYOADTEPOV ETPIKOV TelatdV), ot [TAK €&yovv emdiméel oe
peyéro PBabuo va egovdetepmdcovy v mieon mov Bo pmopovoav Bewpntikd Vo LTOGTOLV
TPOCPEPOVTOG OGTOVG YPNOTEG OQVTOVG ELVOIKOTEPOVS OPOLS, CLVNOWG VIO TN HOPEY|
dtpopomompévav TeEA®V (101og HEcwm TakET®V Yoo KANGES evidg dikthov). H gumepio avtm
eaivetal vo emPepforwveral kot oty EALGS, dedoUEvmV 101G TV amOVTHCEDV TOV TOPOYWOV
otafepng TAepoviag oto epotnuatordylo ayopds ™¢ EETT kot tov mpoktik®v mov
akoiovBovv ot TTAK ota mAaicio TG amdOmEPAS TOVG VO EUTOdIGOVV TN YpNoN amd TOLG
eTOPKOVS TOVG TeAATeS TV Aeyopevev ‘GSM gateways’ 11 FCTs kot twv mpos@opdv Ttovg

EAKLOTIKOV TIHOAOYIWV Y10t KANGELS £vTOG d1kTOOoL e VPN.
1.4 Opwopoc I'soypapikic Ayopdg

H oyetic yeoypapikn ayopd avtictolyel oty meptoyn OOV 01 EVOLUPEPOUEVEG EMLYEIPNOELS
OpAGTNPLOTOLOVVTIOL GTHV TPOGPOPE Kot 1 {NTNON TOV GYETIKOV TPOIOVT®V 1| VINPESLOV, KOl
OOV Ol GLVONKEG TOL AVIAYMVICHOL &€ivol EMOPKMOG OUOLOYEVELG, Kot 1 omoio pmopel vo
olakpfel amd yertovikég Kuplwg mepPloyeg O010TL oTIC &V AOY® TEPLOYEG Ol cLVONKES TOV
OVTOY®OVIGHLOD SlopEPOouV oM uowru(d.lo Bdoet Tov opiopov avtov, katd v droyn e EETT,
1 OXETIKN YEOYPOUPIKT aYOPE Y10l TIG VANPEGIEG TEPLATICUOD POVNTIKOV KANGEDV GUUTINTEL e
TO GUVOAO TNG EAANVIKNG EMKPATELNG OLOTL:
e H xotaokevn kot Asttovpyion T@V OIKTOOV KOl 1 TAPOYT TOV LIANPECLOV LIOKELTOL GTIC
101e¢ €101KEG AOELEC TOV KAADTTOVV TO GUVOAO TNG EAAMNVIKNG EMKPATELOS KOl GTO EVPVTEPO

vopoBetikd TAaic10 TOV apopd TAAL TO GHVOAO TNG EAANVIKNG EMKPATELOG.
e Toa vadpyovra dikTvO KIVNTAG KOADTTOLV OUOEWMG OAN TNV EAANVIKY EMKPATELO.

e H gumopikn (TiHoroyloky| Kot O1opnUeTIKY]) TOAITIKY TOV 0PYAVICU®V oL dtayelpilovton
T, OlKTVa M TTAPEYOLY TIC VANPECIEG dev dlapopomoleitan omd TEPLOYN O MEPLOYN UECH

OTNV EAAMNVIKY] ETKPATELN.

United Brands v. Commission [1978] ECR 207.
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ot [TAK og dAha Kpdtn MéEA dev amotelobv EVOALOKTIKY] TNy TPOGPOPAG E1TE Y10 TOVG
TeEMKOVG XPNOTES €iT€ Y100 AVTOVG 7OV emBVUOVY TNV TPOGPOCT o€ eMIMEIO AMAVIKNG M|
YOVOPIKNG OVTIoTOLYO, 101G EV OYEL TNG OVAYKNG OVATTLENG EVOG OIKTVOV KIVITHG OOV Bt

teppatiCetan n KA on

apketol mapdyovieg TG mPocpopds eumodilovv Tovg E€voug mapdyovg amd TO Vo
ONUIOVPYNGOLV OIKTVO, TEPUOTIGUOV KIVNTNG OMOTEAEGUOTIKA Kot Gupeco otnv EAAGSa
oVUTEPIAAUPOVOLEVTG, TAPADELYLLOTOG YAPLY, TNG VTTAPENS ONUAVTIKOD KOGTOVG ETEVOVOTG
KaBmg Ko pLOUICTIKOV KOAUATOV Ommg N un dwbeciudtto adsiwv N N EAleym

empParropevng npdécsPaocr tov MVNO.

TO YEYOVOG OTL 1] OIKOVOUIKT Plocipudtra Tov dvvatotntov debvoig arbitrage péow tov
tromboning kafictator 6A0 Kol TO GOVGKOAO LE TNV TAPOSO TOL XPOVOVL, OIMG EMEWN TA
meplocdTEpU GAAD Kpatr, Omwg emiong ko ot ITAK, otadiaxd éxovv katapynoet to
Ie 3 . , . . r 11 A
eumopikd kivntpa yio arbitrage peToEd SebBvov kot eBViKdOV TEA®V, KOl €mEWN Ol

TPOKTIKEG QVTEG G€ KAOE TEPIMTOOT OV OMOPEVYOVV TO, TEAN TEPUOTIGUOV GE KIvNTAL

n éMewyn eumopikdv egeMemv, dmmwg ol «mAnpelgy MVNOs, Bpayvnpdbecpa dote va
UTopovGE va TapEyeL T duvatotnta og Evav EEvo Tapoyo va TepUaTiel o KANon yxopic
TNV TOPOLGio €VOG OIKTOOL KIVNTAG OTN Y®OPO GTNV Omoio. 1) KANON TPOKEITOL Vo

TEPULOTIOTEL

n éAlewyn texvoloyikng wavotrag v tovg IMAK va kdvouvv dwakpicelg Kotd tnv

TILOAOYNOT) TEADV TEPUATIGLOV Vi EEYMPIOTEG KANGELS 08 £0VIKO emimedo.

H dmoyn tg EETT, 61t onAadn 1 eAAvIKN €MKPATELN OTOTEAEL TN GYETIKN YEOYPOPIKN
ayopd, copupwvel emiong pe v dmoyn OA®V TOV TOPOY®V TOV UETEXOVV GTOV TOUEN TMV
emkovovidov oty EAALGSe Kot ot omoiol amdvTnoay GTo GYETIKO EPMTNUATOAOYIO Y0, TNV

ayopd.

O1 aTTavTACEIG TWV EVOAAKTIKWV TTapOXwV oTaBepng TNAEQWVIag ETTIBEBAILVOUV QVETTIONUA TIG ATTOWEIG QUTEG.
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1.5 Xvprmepaocporta

1. Yrdpyet xoptot ayopd YovOpIkng Yo TovV TEpRATIGUO KANoemV 610 dikTvo kabe [TAK otnv
EAGda, ovykekpuéva tng COSMOTE, g Vodafone-Panafon, t¢ TIM kot tng Q-Telecom.
Avagopikd pe kébe oyxetikn ayopd mpoidvtog, vmdpyel POVO €Vog TOANTNG TOV €V AOY®
VINPECLAOV, TAPA TO YEYOVOS OTL VILAPYOVY TOAAATAOL AYyOPOACTES.

2. Aev vmdpyovv PLOCIUO OVIOY®MVIGTIKG LTOKOTAGTOTO YlO. TOV TEPUATICUO (QOVNTIKOV
KAMoewv ota diktva Tov [TAK, gite vroroyilovtog amd v TAELPA TG TPOGPOPAS ElTE TNG
mone. Tlapd 10 yeyovdg OTL €xovv apyicel vo ovomtOGGOVTOL KATOIEG TEYVOALOYIKES
EVOALOKTIKEG GE OAAES YEMYPAPIKEG AYyOPES, Ol OTOIES TAPEXOVV TN SLVATOTNTO TOPAKOUYNG
(bypass), ot eVOALOKTIKEG OQVTEG EXOLV TEPLOPIGUEVO TTEDTIO Katl eV glval capEg KOTA TOGOV Oa
€YOVV TPOKTIKEG EMATAOGEIS OTO EVPOG TNG CYETIKNG AYOpPAS TPoidvtog. AALEC LIAPYOVLOESG
duvoTdTNTEG TOPAKOUYNG, OO To tromboning kot 1 xpron tov GSM gateways 11 FCTs,
€€ac0evifovV TN GLVOAIKN EMMTOGCN TOV VYNADOV TEADV TEPUATIGHOV, ALY Tl TOV TOPOVTOG
dgv mANpovv Tig mpobmobicelg dote vo Bewpnbodv VTOKOTAGTATA YL TOV TEPUOTIGUO
KANoE®V GE KIvITA OiKTLOL.

3. H woyvovoa péhodog ypéwong tov tepuaticpov og [TAK («o KaAdv mAnpodve) ivorl tétola
OV Ol KOTavoA®TEG e£0kohovbodv va givol UN-eA0oTIKOl GYETIKO PE TA TEAT TEPUOTIGHOV
KMoewv, Tpoctatevoviag nepattépm Kabe TTAK amd tov avtayoviopd otig THéS. Av Kot 1
ALY OTN GLUTEPLPOPH TOV KOTOVOAOTOV &ivol mHovO vo OMUIOVPYNoEL 6TO UEAAOV
peyoAVTepN evocnoio. TV KATOVOAMTOV CYETIKE HE TIC VANPECIES TEPUATIOUOV, OEV
VIAPYOLVV EUTEIPIKA OTOLKElD €MC TOPA TA Omoiot vor Oelyvouv OTL TéTOleg OAAOYEG OTN
GUUTEPLPOPE TV KATAVOADTAOV EXOVV OVGLOCTIKY EMMTMGT GTOV OPICUO TNG OLYOPC.

4. H oyetikn ayopd yio tov teppaticpd kinocewv oe kabe [TAK éyel mapovoidost opiopéveg
OLOLPOPETIKES OVTOYMVIOTIKEG OUVOLIKES LETAED TOV TEPUATIGLOV TMV KANGEWV amd oTafepong
TopdYovg Kot omd AAAOLG Kivntovg mapdyovs. Avtd Baciletor 610 16TOPIKO YEYOVOS OTL OL
dlmpayatedoElS e Tovg 6Tafepos TapOYOLS ivol AGVUUETPIKES, dEOOUEVOL OTL TO. TEA
TepUATICHOD 6€ oTafepd dikTva puBuilovtal, evd ot GuUEMVieg dtacHvoeong petaéy Tov ITAK
mpokvtovy omd apolfoieg OlampayuaTEVCELS. AV KOl Ol TOPAYOVTEC OvTOL Ogv givon
amopaitnto vo 0dnNyohv TNV MEPUUTEP® OOHPESN TNG AYOPAS YO TEPUATIGUO QOVITIK®OV

KMoewv (glte ®G 000 oTEVATEPES 0YOPEG €TE (OC VITO-0YOPEG), T AVTOYOVIGTIKG TPOPANpaTO

24



HeceTT

EBNIKH ENITPONH THAENIKOINONIAN & TAXYAPOMEION

OV TPOKVTTOVV Ald TO, VYNAG TEAT TEPULOTIGLOV Yo TOVG oTafepoic mapdyovs vrootnpileTon
OTL OVTOVOKAOUV [0 CUYKEKPLUEVT TEPIOTAON EALELYNG OMOTEAEGLLOTIKOD AVTOY®VIGHOV, TOV
o pumopovoe vo  OVTILETOTIOTEL OPOPETIKA ©TO OTAO0 TNG EMPOANC VLIOYPEDCEWMV
TPOKEEVOV Vo, EMTEVYOEL TO KAAVTEPO PLOUIGTIKO AMOTEAEC AL

5. H oyetikn yewypagikn ayopd GCOUTIMTEL LE TO GUVOAO TNG EAANVIKNG ETKPATELOG.

1.6 Epotmiosig

El. 2vppoveite pe v avérlvon g EETT oyetikd pe v evoArla&ipndtmro g Tpoc@opdc Kot
g {Rong; Xe mepintmon TuyOV S10pOoPOTOINGNG TAPUOESTE TO EMLYEPNLOTA GOG;

E2. Zvpeoveite 011 o1 yprioteg otnv EALGSa dev elvan evipepot, 6to Babpod mov Enpemne, yio Tig
TIWEG TIG OToleg MANP®VOVV Yo KANGES o€ KvnTd; Tt oTotyEln KOl EMYEPNUATO VITAPYOVV
VIEP TNG ATOYENDS CUG;

E3. Ocwpeite 0TI VIAPYEL GLUOTNUOTIKY KOl CMUOVTIKY Olopopd 610 Pabud evnuépwoong
AVAUESO GE OIKIOKOVG KOl ETOPIKOVS YPNOTES OVOPOPIKA UE TIS TWES TIG OTOlEG TANPMOVOLV
v KANoelg o Kvntd; Ti oTotyeio Kol EMEIPTLATO DITAPYOVY VIEP TS ATOYENDS GOG;

E4. TMoapaxoaAoOpe Yoo TOV OGYOAOCUO GOG OVAQOPIKA UE TN YEOYPAPIKN O1HOTOCN TNG
TPOTELVOUEVNG GYETIKNG OlYOPAC;

ES5. Zvpeoveite pe ta copmepdspota oto onoia KataAnyet 1 EETT. Tekunpuvote Tig amdyelg

00 G€ TEPIMTMOT J1POPOTOINCTG.

1.7 Ewvnuépoon g avaivong yia Tov 0piGpo ayopas HE KOVOUPLU GTOLYELN TOV

TPOEKLY AV GTO YPOVIKO OLAGTNNA OO TNV TEAELTALN AVAAVGT] PEYPL o HEPO

Me 1o mépag kot Tov vEov KOKAoL dnudctog dtafovievong mov deEnydn and Avyovotov £mg
OktoPpro 2004 peta&d EETT kot tov etaipsidv Kivntig ThAEQOVIOS OVOPOPIKO LE TOV
OPIGUO KOt TPOGOOPIGHUO TOV Kool kOGTOVS, TV dIkTHmV TV EKT, mpoékuye avabedpnon
TOV UEPLOIOV TOL KOWOD KOGTOVUG MG TOGOGTO TOV GLVOAIKOL KOGTOVS OkTvov. 'Etol  evd
apyKd T0 Koo KOoTog giye vmoloylotel Ot elvar 10% tov Guvolkod KOGTOVS SIKTVLOV, TO

avafempnuévo Kovd KO6ToC voroyiotnke 0Tt givan 35%-45% (avéroya pe v te(voroyia
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TOV JIKTVOV) TOV GLVOAKOD KOGTOVS OtkTVLOL. Epapuolovrag to “critical loss analysis test”,
YPNOLOTOIOVTAG MG Ogdopévo 6Tt 10 Koo kdotog dev elvar 10% aAdd 35%-45% tov
GLVOAMKOV KOGTOVS SIKTVOV Guumepaivovpe OTL pia adENON TOV TIHOV TEPUATIGLOD KT 5%
Oa énpene va odnynoel o pelmon g Cnmong katd 12,5%-10%, mpoxeipévou va BempnBei n
avénon un emkepdng. Tapodia avtd pio peiwon g t6déng tov 12,5%-10% eakoiovbel va
Bewpeitar vepPoAiikd VYNAT. Ot KOTOVOANOTES OEV OAVOUEVETAL VO, AVTIOPACOVY TOGO dPUCTIKA
oe po avénon g Tung g taEng tov 5%, avtibeta pia tétown avénom Ba amofel emikepong
v Vv emyeipnon. Eropévmg 1o facikd cvopmépacpa e avaivong mov giye deEdyer  EETT
0Tl 0 Teppatiopnds kAnoewv oe kivntd diktvo opiletor ®¢ pio ayopd ovd diktvo, dev
emnpedletol amd TV ovobedpnon Tov KOWoL KOGTOLG KOl TO GUUTEPAGHO TPOPOVAOG KOl
eEaxolovBel va 1oydeL.

Ava@opikd e TOVE LTOAOITOVG TOPBEYOVTEG TOL £EETALOVTOL GTO TAPOV KEPAAOLO Ol GLVONKEG

dev  €yovv petaPinbel kot emopéveg to cvpmepdopato  eEokolovfodv  va  1oyhouv.
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Kepdloo 2. Avaivon Ayopdic

2.1.Ewcaymy

To mapov kepdroro mapovoralel v peAétn g EETT avagopikd pe v avdivon
TOV EMUTEGOL TOV OVTAYWOVIGLOV GTNV OyOPA TEPUOTIGHOD KANCEWV GE KIVIITA SIKTLA.
To mapoév kepdrowo &ixe amotedécet  TOo Oe0TEPO KEPAANO TNG Anuéclog
AwpPovrevone mov denyaye 1 Ebviky Emuponn TnAemkowvoviov Kot
Toayvopopeiov (EETT) «avagopikd pe tov opiopd kot Ty aviivon oyopdg
TEPUOTIOHOD KANCE®V o€ Kvntd odiktvay, petald 3ng ZemtepPpiov kot 3ng

Oxtwppiov 2003.

Agdopévov OTL 1 GYETIKN 0yopd TPOIOVTIOV €lvol O TEPUOTICHOS TOV QOVNTIKOV
KMoewv og Eeyoplotd kvntd diktva, aropével Yo v EETT va kaBopicel edv kdbe
évag amd Tovg TapOYovs avtovg kateyel XIA ota diktvo Tov. H ZIA opileton axpiag
pe toug 10100vg Opovg pe TNV €vvola TG «deomolovcag Béong» ocvuemva pe TO
Kowotwkd dikato, ko 6mwg eEnynonke kot ond 10 Awaomplo tov Evpomaikov
Kowomtwv oty vnobeon United Brands v. Commission, GUyKeKpluEvaL:

...M B€0oM O1KOVOLUKNG 10YVOG TNV OTTO10L KOTEYEL 0L ETLYEIPNON M OTTOL0L TNG EMTPEMEL
vo gumodilel T OTPNON OMOTEAEGLOTIKOD OVTOYOVICUOD GTI GYXETIKN 0yopd Ko
NG TPOGPEPEL TN SLVATOHTNTA VO GUUTEPLPEPETAL, GE SNUOVTIKO Babuo, aveEdptnra

OO TOVC AVTAYOVIOTES KO TEMGTEC TNG KO TEAMKGL 0O TOVC KATOVOAMTEC.

Op. cit
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Aedopévov o1t kéBe TTAK Oa Bempnbel 611 katéyer pepido ayopac 100% otn oyetikn
ayopd Tpoidvtav (SNAadH, 6TOV TEPUATIONO KAGE®Y 6T0 d1Kk6 Tov diktvo GSM)",
dev gival amapaitnto va yivel avapopd 6T0 GUVOAO TV KPLTHPI®mV TOV KATH Kovova
umopovv vo ypnoipomonbovv yia va kabopiotel n vrapén deondlovcag Béonc. H
e€ETOON L0 O TEPLOPICUEVNG CELPAS KPUTNPI®V EMIONG O1ELKOAVVEL TNV KAAVTEPT
KOTAVONGT TOL TPOTOL [LE TOV OO0 O TEPUATICHOS KANCEMV GE KIvTd diKTua pmopel
va dnpovpynoet mpofAnpato ovioymvicpov. Iapadeiypatog xdptv, n onpacio wov
ocuvnbog €xelt m deEaywyn oG avAaALoNG oYopds OTO TPUYUOTIKO KOl 10TOPIKO
enimedo aviayoviotikorog petabd tov TTAK, mpokeyévov va kabopiobet edv ot
evépyeleg omotovonmote [TAK mepropilovtor amd Tig EUmOPIKES TPOKTIKES EVOG GALOV
ITAK, éyer non AdPer ydpa ot mAaiclo TOL OPICHOV TG GYETIKNG OyOpds Yo TOV

TEPUATIOUO KANCEWMV GE KIvNTd diKTLA.

2.2. A0V TIKOG OVTAYOVIGPOG

Omov ov ayopéc yopaxtnpifovior omd TIHOAOYNON GAVEO TOV  OVIOYOVICTIKOV
emmEdV, akoun kot éva pepidto ayopds 100% pmopel, otn Bewpia, va vrokertan og
KOO0V OMOTEAEGOTIKO OVTAYOVIOTIKO TEPLOPIGUO €Gv 1 ayopd yoapaxtnpileton
ano:

e YOUNAQ gumoOdlL €10000V, N Omov M €lcodoc oV ayopd pmopel  va
mpaypatonombel oe oyetikd ovviopo ypovo (my. 12 pe 18 unveg) Pdoet
ONUOVTIKNG amdO00NS TOV KEQUANIOL TOV ETEVOVOTKE

e TEXVOAOYIKEG EVOAAAKTIKES AVGELS TOL EMTPETOVV TNV TOPAO0CT KANOE®MV GE Eval
CLVOPOUNTH UE EVOAAOKTIKO TPOTO N HEGH EVOAAOKTIKNG 0000 (BAEme avdivon
oto Kepdiato 1)

e 0AlOYEG OTN OOoUN HOG OYOpdG TETOEG OOTE 1 SOTPOYUATELTIKN 100G HETAED

TOV TOKTOV GTNV ayopd va. givor Tlovov va aALAEEL.

H mepropiopévn dwbeoipdtra tov @dopatog, pall pe v avayvaopion tov Ot 1

pueArovtikn eicodog ITAK eivon emiong waitepa mePLOPIGUEVT Y10 EUTOPIKOVS AOYOVG

Ymdpxel éva poaxnto Tekprplo 6T To pepidlo ayopds 50% odnyei e deaomélouaa Béon, BA. AKZO Chemie v. Commission, Case C
62/86 ECR [1991] |- 3359, Trap. 60.
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(ovykekpyéva, 1 omdO00T] TOV VPICTAUEVOV TOIKTMOV GTNV ayopd, Ol OTONITOVUEVES
owovopieg KAMpakog oe pa oyxetikd opun EAAnvikn ayopd, ARPU mpocdoxkieg
petald tov I[MAK kim.), katadeuvoouy 0Tt n €i6000¢ oty ayopd evog véov TTAK
etvan Wwaitepa aniBavn. H droyn avt emPefardveron amd tig anavioelg tov [TAK
010 gpOTNUOTOAGYLO Yoo TRV ayopd. Axoun kour av évag ITAK 1 évag MVNO
eMPOKELTO VO, EI6EADEL TNV ayopd, 1 €l0000¢ vt dgv Oa onpave OTL TAL VILAPYOVTA
EMUYEPNUOTIKA LOVTEAL Y10 TV TIHOAOYNGOT TOV TEPUATIGHOV KANGE®V GE KIVNTH —
nov Baciloviol otV apyf «0 KAA®V TANpOvVEY — Ba tpottomotovvtav. Emopévac, n
eloodog avtn dev Ba elye kapio amoAvTmg enidpaoct (dev Bo vTovOEVE) BTNV Ayopd
TEPLATIOHOD KANGE®V G€ EEY®PLoTH Kvntd diKTvO.

EmumAéov, Baoel TV amavtioemy TV TUKTOV TG oyopds otnv EALGSa kot Pdost
tov yvocewv ™ EETT oyetkd pe vmdpyovses 1 vmod ovAmtuEn TeXVOALOYIKES
eCelielg, o Qaivetal vo vdpyovy PLOCIUES EVOAAUKTIKEG TOL VO EMITPEMOVV GE
OTO10VONTOTE TAPOY0, ekTOG amd Tov ITAK mov teppartilet, va teppotilel ovnTiKég
KMoglg 6€ ouvdpountég oto OiKTLO TOv. XT0 POOUO OV VAOTOOVVTOV TETOLES
TEYVOLOYIKEG EVOAAKTIKES GTO HEAAOV, M amoTeleouaTikOTNTA TOoVg O eEapTdtan pe
T oepd ™G and to Padud oTov 0moio 01 GLVIPOUNTEG KIVITMV TAPAUEVOLY GYETIKA
ad1APOPOL Y10 TAL VYNAL TEAN TEPUOTICHOD KANCEWV GE KIVNTA.

H evolioxtikny tng pepikng mopdxopyng (partial bypass) kobictator 6o kot
eEPLOCOTEPO JABESIUN Y10 TOVS EVOAAOKTIKOVS TapdYOLS oTabEPG TNAEPOVIOG TNV
EMNVIKH oyopd vmd T popen tov Aeyopevev ‘GSM gateways’,'* 1o amotéleopo
TOV omoilmVv glval OTL 0 EKKIVAV TAPOYOS KOTAPAAEL TO TEAOC AMOVIKNG KANONG €VTOG
JIKTVOV, VTl Yo TO TEAOG TEPUATIGHOV YOovopltkng. Evtovrtolg, vmootnpiletor og
peydro Pabud 6Tt ot kivnTol TAPOoYOoL EMIUDKOLVY Vo TEPLopicovy T ypron Tov FCTs.

EmnAéov, n ypnon tov GSM gateways 0ev pmopel cuvoMkd vo Eemepdocel v

Anuioupyei pia KARon evtog SIKTUOU OTO BiKTUO OTTOU TTPOKEITAl VO TEPUATIOTEI N KAAON, KAl OTN OUVEXEIQ «OUVOEEI» QUTAV TNV KAOn
ME TNV apXIK KARON.
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OPVNTIKY EMOPOCT OV £YOLV GTOV AVIAYMVICUO TO VYNAQ TEAN TEPUATIGUOV Yo
KMGE 08 KvITa AOY® piag oepdc Texvoloytkdv koivpdtov.

H EETT éyet onueudoetl T HEALOVTIKT SLUVOTOTNTA Y10 OVIOYOVIGHO OV TPOKVTTEL
and 11§ ToAamALG kapteg SIM kan v emAoyn tov Tapdyov mov B TepuaTicel TRV
KAon (elte HEC® TOL EKKIVOVVTOG TAPOYOV EITE HEGM EVOG KEIKOVIKOV» TOPOYOV TOV
EAEYYEL TIG EMAOYEG OIKTHOL TOV GLVIPOUNTAOV TOV). Avapévetat 6Tt 660 1 dieiodvon
TV KvnTOVv otnv EALGSa mAncidlel to onueio Kopecpov, n ¥pNnon T®V TOALUTADY
SIM {owg vo pmopel vo OOKNGEL HEYOADTEPY] OVIOYOVIOTIKY TIECT OTO TEAN
Teppatiopod og kvnrd.'® Evrovtowg, 1 avapevopevn emidpacn tovg otnv EAAGSo
elvarl vmoBetikn] o€ avTd T0 0TAOO Ko, Kupiwg, N emidpacn umopel va meploptobel
omv evaicOntonoinon tov KatavoAwtdv kotd v emioyn ITAK. To va vrapet
AVTOYOVIOTIKY Tieon HEG® NG ypNong moAromimv kaptdv SIM o cuvopountnig
Kvnmg Ba mpémel va yvopilel Tic TOAATALG KOTYOpieg Ol LOVO TOV AMAVIKOV OAANL
KOl TOV YPEDCEMV TEPUATIOHOV, Kol vo petagépetal ot SIM «ue 10 youniotepo
TEAOG TEPUOTIGLOVY UETA TN YPNON omotovdnmote dArov. EmmAiéov, oto Pabud mov
évag ypnotg kivntod Aapupdvel KANGeES amd Kwntd 1060 €vidg OGO Kot €KTOC
dwktoov, de Ba €yer ™ dvvardtTo vo. €16dyel T oot ‘on-net’ Kdapta SIM
TPOKELUEVOD VAL ELAYLOTOTOWCEL TO KOGTOG TOV KAAOVVTOG Y®pPic va Yvopilel EK TV

TPOTEPMV TO €I00G TNG KANONS TOV OVAUEVETOL.

2.3.AvTi0TOOUIoTIKT 0YOPAGTIKY] OVVau)

H avtictafuotikny ayopoaotikn dvvaun vrdpyet 0Tt £voG GUYKEKPIUEVOS OYOPACTNG

evOg TPOIOVTOG 1N LINPEGING SVVATOL VO EMNPEAGEL TNV TIUY TOV YPEDVETAL Y10 TO

Ta FCTs Tapéxouv TIEPIOPIOPEVEG, av Kal XPAOIMEG (IDiWG aTTO OIKOVOMUIKAG ATTOWEWS YIO TOUG KOTAVOAWTEG TnG OTABEPNG)
duvatdtnTeG yia arbitrage dI6TI: (i) N TTOIOTNTA TWV UTINPECIWV KAACEWY PTTOPET va ETTNPEAOTE SIOTI, € avTiBEaN YE TIG GUVNBIoPEVES
KAoeIg oTaBepol TTPOG KIVNTO, OTTOU UTTAPXEl MOVO €va OKENOG «KIvnTAG» Oladpoung, ol KAAOeIg oTaBepol TIPOG KIvnTé TToU
mpayparotrololvTal  péow FCTs  atmairodv 800 OkéAn  «kivnTAG»  diadpopng (dnAadry TrpoéAeuan/ekkivnan/cuhhoyr)  Kai
TEPPATIOPS/aToAngn), (i) n eptropikA avroyxr Twv MNAK eival oxeTikd e0koAa diaBéoiun yia va utrotiyioouv Tnv agia Twv FCTs emeidn
ol MAK ptropolv va xpnoihoTToInoouV autd Xwpig KEPDOG augdvovTag TG AIaVIKEG TIMEG TOUG (QUuTO MTTOPEl va GUMBEl Kal oTnv
TEPITTTWON Tou tromboning), kai (iii) o TTEAGTNG dev pTTOPEi Va £X€I avayvwpion KARong étav xpnoiyotroigital éva FCT, kdT TTou gival
131aiTEPa TTPOBANUATIKO YIO TOUG EPTTOPIKOUG XPAOTEG KAI TO OTTOI0 OUCIOOTIKA QVTITIBETAI OTIG PUBUIOTIKEG UTTOXPEWOEIG TTOU OPXIKG
1€0nkav Bdoel Tng Odnyiag 98/10 yia v lMapoxrn Avoiktou Aiktiou otn @wvntiki ThAspwvia, yia va e@apuoaBei n avayvwpion
KARONG.

H duvardétnTa yia autd egetadetar otnv ékBean 1Tou uttoBARBnke atnv Oftel, ue TiTho Use of Multiple SIM Cards in Mobile Phones, by
Consumers in ltaly, Finland and Portugal — Summary of Oftel Research, April-May 2001.
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TPoidv 1N TV vanpecio avt) and tov mpoundevty tov. H mieon otov mpounbev
umopei vo. aoknOei €dv o ayopacstig umopet va Béoet por a&omo oneld (Y. vo
unv ayopdlet 1 vo. OVTOTOOMOEL GYETIKA HE TIG YPEDGCELS Yo TNV VINPEGIO TOL
TOPEYETAL OO TOV OYyOPO.OTH) GTOV TPOUNOELTN) v dyel [ag amdacons avénong twv
TIU®V €VOC TPOIOVTOG 1| LOG LN PEGTOG TOV TOAEITAL.

[Tépav TV SuvaTOTAT®V TEXVOAOYIKNG TopdKopyng, vmootnpiletor O6TL 0 7O
OTOTEAECUATIKOG TPOTOG GOKNONG OVIOYMVIOTIKNG TIEONG OTO TEAN TEPUOTIGLOV
KMoe®V Gg KIvnTd €ival HEC® TG avENUEVNS vaucONTOTOINONG TOV KATOVOAMTMOV
vy Tig Tpég. Iapd 1o yeyovdg 6t n oyetikn ayopd mov eEetaletonl ivol po oryopd
YOVOPIKNG (ONAad TapdYov TPOG TAPOYO0), N KPIGIUN gvaicOntomoinomn yio Tig TIEG
elvar avt] TOV TEMKGOV YpNoTOV, dedopévov Ot givar oe Béom va  amoitodv
YOUNAOTEPO TEAN TEPUATIOHOD Oomd TOLG TOPOYOLG TOV TOVG TPOCPEPOLV TNV
ekkivnon Tov VINpecidV emtkowvoviov. Evtovtolg, i duvatdtnto tov TEAATOV Vo
00KGOVV OVTIGTOOOTIKY ayOPOoTIKT OUVAUN GE HOVOTTMALOKOVS TOpOYOVG TPEMEL
va extiunfet gv dyel g kpotovsag pebodoroyiog ypEWong «o KOADY TANPOVEWY, M
omoia TEIVEL VO KOTOOTHOEL TOVG KAAOVVTES TPOG KIVITA GYETIKA ad18pOopovs yio To
TEN TEPUOTIGHOV YOVOPIKNG, Kol €V OYEL TNG POPNTOHTNTOS KvnTtdV aplfumv (1 onoia
o kotaotioel ta dikTvo KVNTAG AlyOTEPO Olapovh kot £€tol B evtelvel v
adtaopio. TOV KOAOVLVTOV oYeTkd pe Tig Tipég). Eivar emiong onpavtikd va €yovpe
VIOYN OTL Ol UEIDCELS OTO TEAN TEPUATICUOD YOVOPIKNG OEV  UETOPEPOVTOL
amopoitnTto 6ToV TEMKO YPNoTN Omd TOV TAPOYO TOL OIKTVOV TOL EKKIVEL TNV
Khfon. !

H ayopaotiky woyvg pmopel va acknbet otovg IMAK mov mwAovv vanpeocieg
TEPUATICUOV YOVOPIKNG amd TovG Tapdyovg diktvwv otabepng (ITAY) kot and GAlovg
ITAK o1 omoiot 0pacTnPloTo1ovVIOL GTHV Oyopd. TNV TOPAYPAPO OVTH AVOADOVLE
toug [TAZ, kabmg ot TTAK &éyovv 1o e&etacbel oe mponyoduevn Evotta (dniadn n
eMidpaon TV apoPainy CLELEOVIOV).

INa o6lovg tov TIAK, o peyodvtepog ayopactig elvar o deomolmv  @opéag

expetdAdevong (OTE). Ayopalel mepimov T1g HOEG amd TIC VANPECIEG TEPUATIGLOV

Omwg atodeixdnke Tpoéo@ata atmd oToixeia TTou TpoRABav amd Tnv AucTpaAiavr ayopd, OTTou oI AIVIKEG TIHEG KIVNTWV €XOUV
augnbei e axéon pe Ta TEAN XOVOPIKAG YIO TEPUATIONO O€ KIVNTA.
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tov [TAK (10 060616 ™G cuvolikng Kivnong motkider petacd 49.2% war 53.3%). O
OTE, vnd ocvykekpuéveg ocuvOnkeg, Ba pmopovoe va eivar e Béon va ook oeL TNV
ayopaotikn 1oxd Tov otovg I[TAK. Evtovtolg, n 1oyvg avty dev umopet va aoknOei
oV mpa&n, oedopévov 6tt o OTE vrmoypeovton va teppatilel KANGES o1 omoieg
EKKIVOUV GE TIUN OV €Yl pLOUIOTEL.

Avaopikd pe aAlovg ITAZ, 10 T06006TO TV KANGEMY TOL EKKIVOOV 0td ovTovg gival

apeintéo (nepimov 0,1%). Avtdg 0 TOAD HiKpOG aptBprdS de eaiveTal vo, avTavakAid To

EKTILDUEVO TTOGOCTO TMV EVOAMOKTIK®OV Tapdymv otabepnc (OLOs) oty ayopd

vnpeotdv otadephic Aepaviac.'® Topemva pe tove ITAK, avtd cvpfaivel kupiog

O0TL Ol TTEPLOGGOTEPOL EVOALOKTIKOL TTAPOYOoL otafepr|g Oev £€YOVV GUVAWEL OKOUN

ovppdaoelg dtaovvoeong pe tovg ITAK. Ot evallaktikol Tapoyol otabepng paiveTot

VoL {PNCILOTO0VV, OAO KoLl TEPIGGOTEPO, EVOAMUKTIKEG LEPIKNG TAPAKAIYNG, OTMS TO.

Aeyoueva GSM gateways yio va teppotiCovv Tig KANoeg toug og kivntd diktva. To

OTOTEAECLO, OVTAOV TOV EVOAAIKTIKOV €lval 0Tl 0 EVOAAOKTIKOG TTaPOY0G oTadepnC

minpovel tov [TAK yo o kAo evidg ductdov, avti yio TEPUATIOHO KANGE®S amd

otabepd og KIvnTo.

Toa GSM gateways @aivovtal vo €xovv tn dvvatdTNTO Vo, 0oKNooLV Kamoto Baduo

mieong ota TEAN TEPUOTIOUOD KANoe®V amd otabepd oe kwvntd diktva. o Tovg

Adyovg mov e€nyovvtar oty Evomta 1.3.2, eviovtolg, n mieon eni tov mopdvtog

neplopiletor Ko 0ev emopkel amd pOVI NG Yo VO LEIMGEL TO TEAN TEPUOTIGLOV

o1aePOV TPOG KIVNTO GE AVTAYWOVIOTIKO EMITEDO.

210 Babuo mov ot ITAK vrootnpilovv OTi 01 AVIOYOVIGTIKEG TIEGELS TOV TPOEPYOVTOL

amo eVEPYELES TV TEAUTAOV TOVG gUmodifovv va BEGouV Ta TEAN TEPLATIGUOV TTAVE®

Ao £VO AVTOYOVIOTIKO EMIMEDO, TO EMXEPNULATA TOVG TEPIAAUPAVOLY Ta ENG:

e O weMdTES BOKOVY Tigon PEG® TNG UPYIKING EMAOYNG OIKTVOV OTOV ETAEYOLV
toug mpounBevtécg yio ocvvoedepéveg (bundled) vampeoieg. Eviovtolg, umopel va
vroopydel 6t avtd Bo ackovse Tieon POVO €dv 0 GVVIPOUNTAS a&loloyovoE
¢ onuavtikdtepa Ta €000 TV AAA®V armd To Skl Tov £E0da kot Ba amaitovoe

évav vyYMAGO Babpd entyvoonc ToV amdAVT®V Kol GYETIKMOV TILOV.

H EETT utroloyier 611 o1 evaAAakTikoi TTapoxol oTabepr|g eixav oto TéAog OkTwRpiou 2002 trepiou 5% Tng GUVOAIKAG ayopdg yia
£EePXOMEVEG QWVNTIKEG KAAOEIG TTOU eKKIvoUuaav o€ oTabepd anueio (Mnyn: EETT, 17 depouapiou 2003).
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O «KAEWOTEG OPAOES YPNOTAOV» 1] Ol KOYEGELS EMAVALAPUPAVOREVOV KIMGEDVY
(. wo opdda M Cevyog(n) kKaAdviov pe apolPaic OKOVOUIKE GUUEEPOVTIA)
KpOToOUV YoumAd Tto KO0TOG TV KANcewv. Ilpopavdg, ovtd To  €idog
opadonoinong meaat®v Oa Empene Katd Kavova vo Kahotd v opuddo 1 To PEAN
QTN O EVOICONTO GYETIKA LE TIG TIUEG TOV VIINPECIOV TEPUATIGHOV. Evtoltorg,
pEYPL ONUEPO OEV LIAPYOLV EUTEIPIKE oTOKElD OTL OVTEG Ol KAEIGTEG OUAdES
APNOTAOV ELYOV TNV EMOIWKOUEVT] ETLOPACT] GTNV ELOIGONTOTOINGT GYETIKA LE TIC
Tipés. Tapadeiypatog yapv, ot épevveg kotavolotdv oto Hvopévo Baociielo
oeiEav  O0tt M mhewoyneia tov otopov de  Bewpodv  onuavtikd TO Vo
ypnoporotovyv tov id1o TTAK pe ta dropa mov kadovv mo cuyvd. 1o Babud mov
ot emloyég yivoviav pe PBdon to k66TOG, aVTEC GLVIB®G 0dNyoLVTAY amd TNV

TpoOcPaon Kot To TEAN EKKIVIONG.

Ov (pe®OES KM]OEMV €VTOG OIKTVOV OmoTELOLV €va €101KO onueio OTOL
eotialeton o aviayoviopog petaéy tov IAK, ko elvar évog tpomog e tov omoio
ekeivol Tov kaAOHV cLyVA o€ Kivntd PmopolVv v EANYIGTOTOWCOVYV TO KOGTOG
KAMong, aok®vtag €16l mieon ota TEAN TEPUATICUOV. ZVpewvo pe toug TTAK,
KaBmg 1 ayopd Kivnig apyloe va avartvocetol otnv EAAGoa, ot IIAK eotiacov
6€ OLPOPOVS TPOTOVE MOTE VO, TPOSPEPOVY VEX KOl SLOPOPOTOUNUEVE, TOKETO,
CUUTEPIAQUPAVOUEVOV KOL TOV YOUNADY XPEDCEDV KANCEOV Yo Vo aAAAEOVY
v avtiinyn 01t ot KAnoelg kivntdv frav okpPés. Opiopévor TTAK éyouvv
YPNOLOTOMGEL TIG YOUNAEG XPEDGELS Y1oL KANGELS EVIOC OIKTHOV MG GTPUTIYIKN
€10000v otV ayopd. H EETT Bewpei 011, axdun kot av vwdpyetl S10popd ovaLESO
OTN OYETIKN EANCTIKOTNTO TOV TY®OV TOL YopokTnpilel v kivnon &viog Kot
eKTOG OIKTVOV G€ KIvnTd, o £mpeme va gival onuavTiky yuo vo dtkatoloyndet oto

mAaiolo TV apydV TILOAOYN oG Tov Ramsey.

Axoun katl av 1 ayopd Aavikng Bewpnbel 6TL elval ETOPKADG OVTOYOVIGTIKY] OCTE VO

amokAeioel vrepPolikd KEpOM amd Tovg [TAK, to va Bpiokovtol ta T€AN TEPUATIGHOD

am6d otabepd oe kvntd otabepd MAVe amd 1o amodoTkd emimedo Ogv givar To

KOAAVTEPO OO KOWVOVIKNG OOYEWMS, KOOMG:
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e UEPOC TOL GULVOMKOV TOGOU TOL TANPOVOLV Ol YPNOTEC oTAdEPDV SIKTO®V
LETAKVAG O©TOLG YPNOTEG KvNTAV OKTO®V (OnAadn ot ypnoteg otabepmv
KOAODVTOL VO, TANPOGOLV Y10 KAGELS TOV TEPUATICOVY GE KIvNTA)

e 1 VYN T TOV KANCE®V amd oTtafepd oe Kvntd amobappOvel TOvg YPNOTES
TV otafepdv amd To Vo KAVOLV TETOLEG KANOELS, OOTOPACCOVING £TGL TOVG
TOmOVG XPrioNg

e TO VYNAOTEPO KOOTOG Y10 KANGES amd otafepd Ge KIvNTd, GUYKPIVOUEVEG LE TIC
KM OELG €KTOG OKTVLOVL Kot (101C) pe TIg KANoELS evtdg d1kTOOV, gvBappOvEL TN
HEYOAVTEPT YPNON NG TEXVOAOYIOG HE TO LYNAOTEPO KOOTOC (ONAOY TOV
KvnTtov) €15 PApoc TG EVOAOKTIKNG ME TO MKPOTEPO KOOTOC (dNAdN TOL

otabepon).

H EETT ovunepaivel, enopévmg, 0Tl OTOONTOTE CUVOEST HE TN AOVIKY ayopd 1
omoio pmopel va Aappavel ydpa 0ev Umopel va Yivel OeKTO OTL OVOTPETEL TO TEKUNPLO
™S oNUOVTIKAG 16Y00¢ oty oyopd teppatiopnod kKifoeov.”” Eviovtol, oto Bodud
OV M ayopd AoViKNg Bempeital EMOPKOS OVTOY®VIGTIKY, 1| LOPPT| Tov B AdPet pia
nopéuPacn oty ayopd TEPLOTIGHOL Kivntdv Ba mpénetl va a&toloynbel TpocekTikd,
TPOKELUEVOD VO OOPELYOEL OTOIONTOTE APVNTIKT] GLVETELD Y10, TOLG KOTOVOAWTEG
oxetkd pe T e€epydueves KANGCE amd KIvNTA, TIG OVOTTUCCOUEVEG KOVOTOUES

VINPEGIES KIVITOV KOl TV EMOOTIOT] GUCKEVDV.
2.4.Evositerg TG oupmepLpopag Tov mapoymyv

[ToAlol owkovopordyor Bewpodv O6tL M deomolovoa Béon M n ZIA pmopodv va

evIomicHovv KaAVTEPA LECH TNG IKAVOTNTOG EVOC POopEa Vo Tpofaivel pe emttuyio oe

Ze yevIKEG ypappég, ol MAK otnv EAAGda utrootnpifouv 6T 0 aviaywviopog atmd GAloug MAK ouaiaoTikd Toug eutrodigel atmd 1o va
atrokToUV UTTEPBOAIKG KEPDN OTTO TOV TEPUATIONG KANOEwv. EvOAAOKTIKG, utrooTnpifetal 6T o€ pia ayopd omou o kdBe MAK
avTaywvigetal Tov dANAov yia TpdoBacn kai ekkivnon oto emimedo Aiavikng, k&Be MAK déxetar mieon va diarnproel Ta TEAn
TepUATIOPOU yIa KAAOEIG aTTé oTaBepd SikTua TTAvw aTTd Ta ATTOSOTIKG €TTITTESA, KUPIWG PE OKOTTO VA XPNOIYOTIOIROOUV auTd Ta
uttepBAaAovTa €003a yIo va XpnPaTOdOTACOUV TNV TTPOCoRacn — PECW UTTOKOTACTOONG OUCKEUWV — KOI TOV QVTAYWVIOPO OTnv
ekkivnon. MNa 1o Adyo autd, ol MAK utrooTtnpifouv 611, akéun kal €av n EETT kaTaAngel 6T oI ayopég TEPPATIONOU QVAPEPOVTAI OE
KGBe EexwploTd dikTuOo, Ba eival AdBog va BewpnBei ‘katdxpnon’ Tng ZIA €dv diamoTweei 611 Ta TEAN TEpPATIONOU uTTEpBaivouv Ta
amoteAeopaTik@ eTimeda, di6T oI MAK Aeitoupyolv o€ pia ayopd oTnv oTToia avTaywvidovtal petagu Toug yia Tnv Tpéoaacn Kai Tnv
€KKiVvNON Kal n @uon NG ayopdg autrig Toug odnyei aTo va BéTouv Ta TEAN TeppaTiIopoU Kovrd ota (i Tavw atéd Ta) atrodoTiKG
emritreda.
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TPOKTIKEG TOV PAATTOLV TOV OVTAYWOVIGUO, Ol OTTOieg OV UTOPOVV VO TEPLOPLGTOVV

amo TG aveSAPTNTEG EVEPYELES TV AVTIAYOVIGTAOV, TOV TEAATOV 1| TOV KOTOAVOADTOV.

H Kowotikn voporoyia vrootnpilel tnv dmoyn oumﬁ.zo H avtayovietikr {nuio mov

TPOKOAEITAL OO T IOYVOVTIN TEAN TEPUATIGHOD GE KvnTé Umopel va yopoaktnpiodei

OTL gUmEPIEYEL OTOLYEID LG CEPAGC TPOKTIKAOV TOL PAATTOLV TOV OVIOY®OVIGUO, Kot

GUYKEKPLUEVAL:

vagpPoiukn Typordynon (excessive pricing) TV TEAOV TEPUATICUOD GE KIVITA
diktua, gite KaBopileTar e ava@opd GTO TPAYUATIKO KOGTOG TOV AOLTEITOL Y10l
NV TAPOYN TNG LANPECING, €ITE HE AVOPOPA GE GLYKPITIKEC KOTOOTAGELS OV

avtpetoniovtal and dAAovg mapdyovg o€ AN KpAT).

owukprTiKn Tporoynon (discriminatory pricing) yw v mpoypotomoinom
KMoewv €viog Oktvov o1o diktvo evog TIAK oe ocOykplon pe KANGELS €KTOG
OKTHOL OV Yivoviol Gg oYEoT UE KANOELS HETAED SopopeTik®v dikTowv TTAK,
OOV 1M SLPOPOTOINCT OTIS YPEMCELS OEV OVOPEPETOL GE KATOLN £E0TKOVOUNON
KOGTOVG 1) 6€ cLYKeEKPLUEVEG owkovopies. H d1dkpion avt €xetl emiong epapuoyn
oTNV TEPIMTOON TOV KANCEOV amd 6Tafepd Ge Kivntod, edv 0 oTafepdc mAPOYOG
dev eiye ™ dvvardTa va €xel T0 1010 TEAOG Y100 TO TULO TOL TEPUATIGUOV GE
Kvnto pog kKAnong omd otabepd o Kivntd, Omwg yio TO TUUO TOV TEPUATICUOD

o€ K10 oG KAong amd Kivntd o€ Kivntd eviog SikTvov.

ovumieon TINAV (price squeeze), 1 0moio TPOKVLATEL OO TNV TOPOYT] VINPECIDV
(1 TOKETOL LANPEGLOV) TOV OTALTOVY TOV TEPUATICUO KIVITOV GE MOVIKA TEAN TaL

omoia etvar yapmAoTepa amd ta TEAN TEPUATIOUOD.

Evtovtolg, avtég ot mpoaktikég mov PAAmTovv TovV avtaywvioud Bo mpémer va

eetacoiv otar TAAIGLO TNG 1OTOPIKNG TACNG TOV TEAMV TEPUOATICUOD GE KWNTd

diktva otnv EALGSQ.

Hilti AG v. Commission [1991] ECR 11-1439, trap. 93.
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2.4.1.Iotopik1] TAGN TOV TELOV TEPUOTICROD

O EAnvikot ITAK €yovv peidoet ta TéAN TEPUOTIGLOV TOVGS Y10, KANGELS ard 6Tafepod
oe Kwntd to televtaio ypdvia, OnM¢ Kol ot TEPIocdTEpOL avtioToryol Evponaikol
ITAK. O Ilivaxoag 2.1 delyvel TV TTOTIKY TACT TOV TEADV TEPUATIGHOV 0md oTafepod
oe kvntd e COSMOTE, ¢ Vodafone ko tg TIM amd 1o 2000 péypt ofuepo.’’
Yvykekpyéva, 1 COSMOTE ko 1 Vodafone, ot omoieg éxovv kpiBet 6t éxovv ZIA
oV €Bvikn ayopd dacHvOEoNC, £XOVV HEIDCEL Ta TEAN TouG omd 23 EvpwAentd kot
27 Evpoientd avtictoya oto mpmto e&aunvo tov 2002 ce 18 kot 19 Evpoientd avd
Aemtd. H TIM, oav xou doev elye opiotel ¢ €yovoco XIA otv ebvikn ayopd
dovvdeonc pEYPL 10 TpdTo TPiunvo tov 2003, emiong Helwoe TIC XPEMOELS TG KATA
mv mepiodo avty, and 25 oe 23 Evpwientd, evd mpoydpnoe oe véa peiwon tov
IovAo tov 2003 pe amotérecpa ta véa TEA SoVLVOEONG Y10 KANOELS amd otafepd o€
Kvnta va stopopewbodv oe 21 Evpwientd. Eviovtolg, n peiwon katd to dgbtepo
e€dunvo tov 2002 cvvodevtnke amd TN BEomion eAdIoTNG YPEWONG Y10 KANCELS UE
dwpkela Ayotepn omd évo Aentd. Emopéveg, ovumepaivetonr ot ov ITAK éxouvv
LEWDGEL TO, TEAN TEPUOTIGLOV TOVG Ao oTafepd Ge Kvntd HOVO AGY® NG TiESNG TOV
acknOnke amd v EETT kot emmAéov enediméov vo LEYIGTOTOMGOVY OVTA Ta 5000

HEC® L10C YPEDONG EALYLOTNG OBPKELNG.

NOyw TnG TTPAOPATNG EI0680U TNG OTIG AYOPES KIVNTAG, N Q-Telecom dev £xel CUPTTEPIANGOET 0TV avaAuon auTh.
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To téAn teppatiopod yio KANGES amd Kvntd o€ Kvntod ovtavakAoOv v avtifetn
tdon ond ta AN tepuaTicpod and otabepd oe kKivntd. ‘Ewg 1o 1€hog tov 2001, ot
[TAK dev ypémvav yio Tepuatiopd kKANoemv and Kivntd oe Kivntd (YP1oLULOTOIOVTOC
to povtéro bill and keep). And 1o 2002, ta AN TEPUOTIOHOD AO KvNTO GE KIVNTO

mopovctalovy o avéavopevn taon (0nwe eaivetal otov I[ivaka 2.2), etdvovtag Ta

18 Evporentd oto téhog Tov 2002.%

Mivakag 2.1:
loTopikn Taon
TEAWV TEQUATIOUOU
arré orabepd o€
KIvnTo NG
COSMOTE, g
Vodafone kai 1n¢
TIM [[Inyn:
TTANPOQYOpPIES
eraipeiwv, 2003]

EupwAerrra ava Ewg 31/12/01 01/01/02-30/06/02 01/07/02—30/09/02 01/10/02-31/01/03
Aerrro

COSMOTE (a6 O (bill and keep) 10 16 18

KaBe MAK)

Vodafone (atré 0 (bill and keep) 10 16 18

Ka0e MAK)

TIM (a1m6 KGBe 0 (bill and keep) 10 16 18

MAK)

TMivakag 2.2 loTtopikn 1aon TeAwv TeEpuarniouou aré kivnto o€ kivnté tTng COSMOTE, tn¢ Vodafone kai

¢ TIM [IInyn: minpopopics etaupermv, 2003]

Amé tnv 01/02/03 n Vodafone £€6e0e wg véo TéAog TepuaTiopol Ta 19 EupwAemtd avd AeTrTd pe eAGXIOTn Xpéwon ava KAnon ta 42
OdeutepoOAeTITa. To 1000V TéEAog TNG COSMOTE eival 18 EupwAeTTTd ava AeTitd pe eAdyioTn Xpéwaon avd kKAfon Ta 32 deutepOAeTTTa,
yia Tnv TIM eivar 20 EupwAeTtéd ava Aetté pe eAdxiotn xpéwon ta 50 deutepdAettta, kai yia Tnv Q-Telecom 1a 21 EupwAemta avda
AETTTO Pe eAAXIOTN XPEwaon avd KARon Ta 60 dsutepOAeTTTa.
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H avéivon tov 1eAdV TEppaTiopod omd Kvntd o€ Kvnto KoTadEIKVOEL Kupimg OTL:

Auofoieg Ta €\ teppatiopod and kwvntd oe kivntod opilovran mavta

OOUPWVIES omv EAMnvikq ayopd Bdost apoifoiov copeovidv peta&y
I[TAK. Ot ovppovieg oavtéc umopel va odnyodv oe O
OmOOOTIKO OMOTEAEGHO OO TO HOVOUEPT KOOOPIoUO TIUDV,
OALG umopel emiong vo amoTEAEGOVV €va HECO GUVTOVIGLOV
(EVOPUOVIGUEVOV TIPOKTIKAOV), EMTPENOVTAG 0 VO PEYOAOVG
TapPOYOLG, TOPASELYLOTOG XApLY, va BEToVY VYNAL TEAN EvavTt
evOg  HIKPOTEPOL  aviaymvioty Pdoet tov  Oykov NG
eloepyOUEVNG Kivnong, o€ oyxéon pe v e&epyduevn kivnon.

Avicoppomio oty H sicaymyn 1ehdv teppotiopon and Kivntd o€ Kivntd

PON TEPUOTIOUOD Aertovpyel TPog OQEAOS TOV TOPHY®V TOV EYOVLV VYNAD
TOGOGTO EIGEPYOUEVNG KIVNOMG EKTOG SIKTOHOL (GUYKPITIKA LE

mv e€epyduevn kivnon extog SIKTOOV).
2.4.2.Yagppoiwki] Tipordynon (excessive pricing)

H vrepPoicn tiun €xet oprotet amd 1o AEK mg avtr) mov givar «uomepPoikn og oyéon

pe v owovoutkn agla g mopeyOUevNg Unnpsci(xg».23 To AEK é£yer avayvopicet

apkeTéc pebodoroyieg yio va Kabopilel avrikelpevika edv o tiun etvor vrepPoitkn

(M tovAdyioTov dikoun), cuuTEPIAAUPOVOUEV®Y TV EENG:

e ovyKpivovtag TNV TW| TOANONG TOV &V AOY® TPOIOVIOV HE TO KOGTOG
napaywyic’?

e Aaupdavovrag voyn v Kowvotikn vopoBeoia mov Bétel apyéc Tyordynong yio
V0L GLYKEKPLUEVO Topéa”

e ovykpivovtog TIC TWEG HE OVTEG OV EPOPUOLOVIOL GE GAAEG YEWYPOPIKES

nsptoxég.26

Ymo0ean 26/75 General Motors Continental v. Commission, [1975] ECR 1367.
Ymé0eon 27/76 United Brands Company and United Brands Continental B.B. v. Commission, [1978] ECR 207.

Ymo0eon 66/86 Ahmed Saeed, [1989] ECR 838.
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Y7o opiopéveg ouvinkeg, o6tav oev vtdpyovv dtabécsipa cuykpitikd ototyeia, n EETT
umopel va emdldEEL va KabBopicel oo Oa NTOV 1 OVTAYOVICTIKY TN €64V VINPYE
avToyovioTiky  ayopd. Eviovtolg, elvar oyxeddv adbvoto va vmoAoyisbei To
AVTOYOVIOTIKO EMMESO TNG TUNG. AVTO Bo amotovcE YVAOGoT TOGO TOV KANCE®DV TOV
OEV GUUPEPOVY OIKOVOULKE, OGO KOl TOV TPOTMOV OVOKTNGNG TOL YOV KOGTOLG GE

EVOL OVTOYOVIOTIKO TTEPIPAAAOV.
2.4 3.11paypotikéc ype@oerg

Ot mpaypotikég xpedoelc mov emPariovtar omd tovg ITAK o tov teppatiopd ke
gldovg kKAnoewv (dnAadn otabepd mpog Kvntd Kol Kivntod mpog Kvntd) oto diKTud
tovg mapovctdletan otov Iivaxka 2.3. A&iler va onueiwdel 6Tt 6Aot o1 [TAK €xovv
emAééel, og avtiBeon pe Tovg meplocdTepovs avtiotoryovg Evpomaikovg TTAK, va
Bécovv eAAYIOTN YPEWON Y10 TOV TEPUATICHO HLOG KANOMG OV ekKivel e otafepn
0¢om, N omoia Kvpaivetor petad 32 kol 60 devteporéntwv. H eddyiotn ypémon doev
emnpedlel v TIUN TOV KANCEOV TOV omoiwv 1 oldpkelo vepPaivel v eAdy1oT
nepiodo yp€wong, oAAL €xel ONUAVTIKY EMiOpoon o€ TOAD OUVIOHES KANGELS.
Yuykekpuéva, 660 mo cvvroun eivar n KANoN (kdTe® amd v eAdylotn mEPiodo
YPEOONC), TOGO LYMAGTEPN 1| Héom TN avd Aemtd Tov ypedveton amd toug [TAK ya
TOV TEPUATICUO KAGe®V 6To dikTLd ToVG (T.X. 1 COSMOTE ypemverl 9.6 Evpoientd
v po KAom 20 deutepoAémTmV, EVD GV OV LINPYE EAAYLOTN XpEéwaon 1 (Ot KAon
Ba ypewvotav pe 6 Evpwientd, dniadn 38% yaunidtepa). O I[MAK pmopel va
vrnootnpiovv 6Tt M Béomion pnyavicpoh EANYIOTNG XPEMOMNG TOLG EMTPEMEL VO
TOPEYOVY VINPEGIEG TEPUOTIGUOD Y10l TOAD GUVTOUES KANGELS Y®pPig vo pépouvv Cnuia.
Evtovtowg, 1 EETT Oewpel 611, evd vmdpyovv mpdypott opiopéva otoryeios Tov
KOGTOVG TEPUATIGUOV T omoia oyetilovtan e T ovvdeon Tng KANoNG, avtd eival
UIKPA CLYKPITIKG e TO OTOLYEID HLETAOOONG, KOl O UNYOVIGUOS EAAYLOTNG YPEMONG
emPopdvel duoavarloyo TIG KANOELS KAT® TOL 0plov TG EAAYIOTNG YPEWONG HE TO

KOGTN GUVIESTG TG KANOTG.

Ymé6ean 30/87 Corinne Bodson v. Pompes funebres des regions liberees, [1988] ECR 2479.
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E&etalovtoc tov TEpUATIONO amd Kvyntd o€ Kwntd, 1N OUOOTNTA T®V TEADMV
tepuatiopod mov emPdAroviav péxpt to téhog tov 2002 oamd 6lovg tovg TTAK
(mepimov 18 Evpwientd) delyvel 0Tt ioyvav cvppovieg oe peydro Babud eviaieg, ot

omoieg elyav ONUAVTIKY ETLOPOOT OTIC TIUES Y10 KATOELG EKTOG OIKTOOV.

EUupwAeTTTd ava Aetrrd KAnoeig otabepd o€ kivnto KAhoeig kivntd o€ Kivhpto

COSMOTE 18 (eAdioTn Xpéwon avd kAnon 32 sec) 18
TO OTT0i0 TPOTTOTTOINBNKE a6 ToV PDEP.
Tou 2003 oe 18 (eAdxi0Tn XpEéwon avd
KAfon 32 sec)
yla To oTT0i0 UTTAPXEl dla@uwvia PE TIG
etaipeieg Vodafone kai TIM

Vodafone 19 (eAdioTn Xpéwon avd kAfon 42 sec) 18

TO OTT0i0 TPOTTOTIOINONKE aTTd TOoV PEP.
Tou 2003 og 19 (eAGXIOTN XPEWwaON avda
KAfjon 42 sec)

ylO TO OTT0i0 UTTAPXEI DlaQwVia JE TIG
eTaipeieg Cosmote kai TIM

TIM 21 (eAdyiotn xpéwaon avd kAfon 60 sec) 18
TO OTT0i0 TPOTTOTTOINBNKE a6 ToV DEP.
ToU 2003 og 20 (eAGXI0TN XPEWON avA
KAon 50 sec)
yla To oTT0i0 UTTAPXEl dla@uwvia PE TIG
etaipeieg Vodafone kai Cosmote

Q-Telecom 21(ehaxiotn xp€waon ava kAnon 60 sec) 21 (eAdyioTn xpéwaon avd kAnon 60
sec)
Mivakag 2.3: lMpayuarikd 1éAn tepuariouyol avd Aemrd SAwv twv MAK (Tnyn: mAnpogopiss

eraipeiwy, 2003]

Amonteital éva Aemtopepég LOVTELO TO 0moi0 B0 EVOMUATOVEL TN LEST] SLAPKELD TV
KM oemVv oL TepUATICOVV 6T S1POPETIKE SIKTLO KIVITHG, TPOKELEVOL VO,
a&lohoynOel edv:

e O UNYOVICUOGC EAAYLOTNG YPEMONG ONOVPYEL Eva KAADTEPO OTTOTEAECOL Y10 TOVG

KoTavehmTéc’

Ag Bewpolpe OTI 01 EAAXIOTEG XPEWOEIG €ival KOOTOOTPEPEIG, oUTE OTI 0dnyoUv Ot KOAUTEPO OTTOTEAECUA VIO TOUG KOTAVAAWTEG.
EvtouTolg, iowg eival duvaro, Trapadeiypatog xapiv, va die§axBei pia eg€Taon tng EAACTIKOTNTAG TWV TIHWV YIa KAACEIG GUVTOUEG i PE
peydAn Sidpkeia TTPOKeIPEVOU va agloAoynBei €av n Sopr TNG PN eviaiag XpEwong TTAPEXEl HEYOAUTEPO OPEAOG TUVOAIKA.
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e YEVIKOTEPO, €0V TO TPUYUOTIKO EMIMESO TOV TEADMV TEPUATIGLOV OVIOVOKAGL TO

KOGTOG.
2.4.4.AMe0vég benchmark

Ev amovcia evog povtélov mov mapéyet ypewoelg Paoetl tov LRIC, to eninedo tov
TEM®V TEPUATIGHOV otV EAANviKN ayopd dvvotarl va alodoynOel ypnoipomoidvog
benchmark towv ypedoewv mov epapuodlovtor oe GAAec oxetikés yopes. Ommg
eaiveton otov Ilivaka 2.4, to TéAn teppaticpod amnd otabepd o Kivntd TV
EXMnvikev mopdywv yio to 2002 ftov cuvexdse Tave amd 10 HEco 6po TV GAA®V

[IAK otic xhpeg mov mepihapfdvovtat oto benchmark wov spappolovpe.”

25
- 20 Average (without Greece)
€
2 15
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8 10
x
>
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0
o W o N | T o | = [0} [N 0o ¥ | o 0 | o B = o)
5§ °/5 s3/8 E|F 8|8 © 26|53 & ¢ 537 8 ¢
2 g Fls = 5| g EEE 5§ s ¢
3 3 NG 8|3 © F 818 8 F 2 2
> > > 1> > 19 > o
UK SWE POR ITA IRE FRA GER GRE
Mivakag 2.4: 2UyKpIon TEAWV TEpUATIOUOU OTABEPS TTPOC KIVNTO OE WPES AIXUNS EYKATEOTNUEVWV
lAK o¢ éva auvolo xwpwv tng EE 10 deUtep0 £€Gunvo Tou 2002%° (Mnyn: Oydon
‘EkBean ¢ EE,, 2002)
% H katdotaon dev €xel aAAGgel dpapatika péoa oto 2003. H 160N Twv TEAWV TEPUATIONOU, GUUTTEPIAQUBAVONEVWY TWV TTPOTPATWY

TPOTTOTTOINCEWY, TTAPATIBETAI OTNV ETTOPEVN TTAPAYPAPO.

29 . . . , . . . . . .
O Trivakag ouyKpivel TEAN TepPATIOPOU avd AETITO, UTTOAOYICUEVA VIO HIGt KARON TPIWV AETITWV.
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O péoog 6pog TV TEA®V TEPLATIOUOD TV EAANVIKOV Tapoymv, mepimov 22

Evpwientd, sivor mepimov 21% vyniotepog omd 1o avtiototyo HEGo Opo TEAMV

Tepuatiopol otig xopes ¢ EE mov mapovsialovton otov [Mivaka 2.4 benchmark

(e&apovpévng e EALGS0g). To kevo avépesa 6Tovg d0o HEGOVG OPOLS PaivVETOL VO

elvar peyoddtepo ev Oyel TV aKOAOVOMV EKTIUNCEDV TOV OEV AVTOVOKADVTAL GTN

GLYKPION OVTH:

T TEAN oL gpapudlovtarl amd tovg EAANveg mapdyovg eivar Hécog 0pog TEADV
(0edopévng e un dakplong HeTa&d ayUng KoL U otypng), Eve ta TéAN GAA®V

nopdyov oto benchmark eivat yevicde éAn arypng.”

To TéAN vroAoyilovtal avd Aemtod, yio po kKAnon tpiov Aemtov. Katd to ypdvo
tov benchmark, 1 COSMOTE ypémve®' 18 Evpwhentd avé Aentd ovv éva TEAOC
amokotdotaons 5 Evpolentdv. Emopévog, m ypéwon avd Aemtd tov 19.7
Evpoientdv mov avagépetar 6tov Tivaka givar yapunAotepn amd v avtictoyn
ypéwon avd  Aemtd  yio  pe KAqon  evég  Aemtov (23 Evpowlentd).
[Mpaypatonowwvrog benchmarking oe kKAfoegilg evog Aemtol, ol omoieg amotelohv
ONUOVTIKO TOGOCTO TV KANcE®V mov tepuatilovtal oe diktva Kwvntov, Ho
avéave 10 péco 6po tov EAlnvikov TTAK kai, emopévac, Bo avéove ) dopopd

avdpeca e ovtov Ko tov Evpomnaikd péco dpo.

Opiopéveg EBvicéc PuBuioticéc Apyéc (EPA), ocvumepiapfavouévne g Oftel
oto0 Hvopévo Baoiieo kot g AGCOM oy Itaiio mpdoeata enaveséracay
TOV OVTAYOVICUO GTNV 0yOpd TEPLOTIGHOV Kot £XouV eMPAAEL EAEYYOVG TIUMV OE
OPIGUEVOVG M KOl 0€ OAOVLG TOLG Tapdyovs. Emopévemg, ta petodpeva téAn
TEPLOTIOUOD TOV TapOY®V oTOV B0 TPENEL GTO GUECO HEAAOV VO LELOCOLV
nepatép® 1oV Evpomaikd péco dpo mov avaeepetor otov Iivaxa. I[Hapopoimg,
dAlec EPA g EE, a@obd olokAnpmcav tov €Aeyyo NG 0yopds TEPUOATICUOD
KAMoewv Bacel tov véov Kavoviotikov [TAaisiov, pmopet eniong vo acknoovv

TEPUTEP® TIEST TPOS TAL KATW OTIG TIUEG TOV TTEpAapPdvovion oto benchmark.

Ta 1€An pn aiXpng givar yevikwg XapnAoTepa.

OkTWwPpIog Tou 2002.
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SOUTEPAGLATIKE, LTAPYEL pia dtopopd (OmdOGTAOT)) AVAUESOH OTA TEAN TEPUATIGLLOV
tov EAAnvikov TTAK kot tov Evponaikod pécov opov. H amovsio pOBuong éwg
ONUEPA, VIO TN HOPON EAEYYOL TIUAOV, QoiveTtol vo amotelel ™V Mo a&OMoTN
e€nynon v v Katdotaon avty. Ev oyel tov evepysimv mov Erafov ydpo aALOD
and dAdec EPA, n dapopd mov evtomiletanr pmopet va avénbel pe v mapodo tov
xpOVoL €dv ta TEAN TEpHATIOUOD TTOL gpapuodlovtal and tovg EAAnvicotg TTAK dev

apyicovv eniong vo LELOVOVTOL GTO AUEGO UEALOV.
2.4.5.Avuxprrikn Typoroynon (discriminatory pricing)

AVoQopikd LE TIG TPOKTIKEG OLKPITIKNG TILOAOYNoNG, eivan mBavdv va fAdmtovy Tov
AVIOY®OVICUO OTOV 00NYOUV G€ OMOKAEIGUO TV OvVTAyOVIeTOV. ['o To Adyo avtd
Bewpeitar 0Tl €xel AdPel yopa Kotdypnon €dv n ddkpion mpoypatoroleital and
emyeipnon kotéyovoa decmolovca Béon.

EminAéov, mapdro mov ot oTpatnyikéc TIHOAGYNONG KANCEWDV €VTOG OIKTOOL £XOVV
S0 PUULATIOEL GUAVTIKO POXO 6TO TUPELOOV 0TIV BHENGT) TOV VINPESIOY KWVITHG >
Ol OTPATNYIKEG TIHOAGYNONG EVIOC OIKTOOL GE Lo o OPn ayopd (N dieiodvon
vrepPaivel to 90%, ocvuewva pe évav AK)™> UTOpEL Vo £€(OVV GLVETELEG GTOV
avtayoviopo yia évav ITAK pe modd pikpd aptfpd cuvopountdv d£60UEVOL OTL AVTOC
avtipetonilel mpdcbetec dvokoliec oto va edpatdoovv (emi 1ol Opolg pe TOLG

vrdpyovieg ITAK) v mapovsio Toug oty ayopd
2.4.6.Xvoumigon Tp@V (price squeeze)
H EETT dev éxet mpoel o avdAvom g Aavikng ayopds (mpdsfaong Kot eKKivnong)

oT0 TAO{CL TNG TOPOVONG LEAETNG KO, O EK TOVTOV, 0&V eNedimée Vo TPocdlopicel

TIG TIéG mov Ba MTav EVOEIKTIKEG cvpmieong TINdV. Mo VTOVOLN GLUTIEONC TYLMOV

H adgnon tou TTogooToU TNG KivnONg KIVATWVY TTOU GUVIOTOUV oI KANOEIG £vTOG DIKTUOU €Xel augnBei anuavTikd, TTapoAo TTou autd
avTavokAd TTapayovTeg OTTwg To péyeBOGg TNG oUVDPOMNTIKAG BAONG KIVNTWY Og oUYKPION YE TIG OTABEPEG YPOPMEG, KAl OEV UTTOPET Va
ammodoBei yévo atn diakpITikh TIHOAGYNon (TrTapdAo TTou autd Ba 0dnyouce o€ TTAPOUOIa ATTOTEAEoUATA).

Autég o MNAK avagéper 611 0 TTpaypaTikdg apiBudg eivar yetagu 65 kar 70%, kar 61 o TpdobeTeg kApTEG SIM avravakAolv Ta
onuavTIKa emiTTeda XpAong TTOAaTTAwY SIM.
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UTopel, ®GTOCO, Vo TPOKVYEL €6V emainBevbel | Tapatpnon pog oepas otadepdv
TopOY®V, OTL 01 AMOVIKEG TIHEG TEPUATIOUOD ToL TpoopEpovior and tovg I[TAK oe
EUTOPIKOVG TEAATEG elval dVO pe TPELG POPES POMVATEPES AO TO TEAN TEPUOTIGLOV

YOVOPIKNG TOV TPOSPEPOVTOL GTOVG 6TAHEPOVS TAPHYOLG.
2.4.7.Ynepfoiki kepdogopio

Bdoer evdég amOAvTO  aVTOY®VIGTIKOD OWKOVOHIKOD Hoviélov, m  Onuovpyio
vrepPolikdv  (supernormal) kepdodv omd o deomdlovoa emyeipnon o o
oLYKEKPLUEVN ayopd cuvnBmg Bempeitat 0Tt avtavakid to yeyovag 6Tt 1 decmolovca
emyeipnomn O0ev VIOKEITOL OE KAVEVAV OTOTEAEGUOTIKO OVIOYMVICTIKO TEPLOPIGUO.
[Tapoéro mov ta Evponaikd Awkaoctmpio kow 1 Evponaik Emitpony oto mapehbov
dtotalav va dgxbBovv v vymin kepdoopia ®g €vdelEn deondlovoag Béong,
amotedel vopun (evAoyn) €voelln 1oy00g 6TV ayopd oty owovoky Bipioypapio,
0lOC 0TOVG OKOVOUIKOVG TOUEIC OmOL 1 OYETIKN ayopd OLOUOPPAOVETOL OO
eEmtepkog Tapayovieg tov Oktvov (network externalities) 1 amd YOPOKTNPLOTIKA
bottleneck.** Emiong &xer avapepbei oe peydho PBobud amd puvbuiotéc ayopmdv Ot
AVTOVOKAG ol EAAELYT) OTOTEAEGLLOTIKOD OVTOYMVIGLOV.

duokd, to vVIEPPOAKA KEPON AT TNV TOPOYN UG CLYKEKPIUEVIC VIINPEGTNG UTopel
Vo UMV oavtovakAoOV KOTL TEPIGGOTEPO OMO E0MTEPIKEG AOYIOTIKEG OLOOIKOGIES.
Emopévog, Ba mpémel va mpoodoptotovy Ta KOTAAANAG eminedo Kepdopopiog Ge
oxéon HE o €upUTEPN OEPA LINPECIOV  Kwvnthg. Eviovtolg, ot vanpecieg
TEPUATIOHOD KIVNTAOV YPEDVOVIOL GE EMIMEOO YOVOPIKNG KO, ETOUEVAS, OVVAVTOL
uoévo va cuvdéovion pe OAAEG KOTOAANAEC vmmpeoieg yovopikne. Emumiéov, ot
VINPEGIES TEPUOTIGUOV OEV UTOPOLV VO GUCYETICOOVV e OvOIKT TpomOnon (overt
marketing), pe v vpdtepn €vvola, N dStaPNIoT, KATL Tov kaboTd TV KepdoPopia
TOVG OKOUN 7o €viovn Kot Yopig mepartépm eENynom, Ociyver Ot dev vEApPyEL

OTOTEAECLOTIKOG OVTAYWOVIGLOG GTNV TOPOYT TV VINPECIOV QLTOV.

3 Avagopd oto Discussion Paper tng OXERA yia 1o UK Office of Fair Trading (OFT), pe titAo “Assessing Profitability in

Competition Policy Analysis”, OFT 657, July 2003, diaBéoipo otn dielBuvon www.oft.gov.uk.
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H «epdogopia twv odwapopov Ernvikdov TIAK ywo v moapoyr] vanpeciov
TEPUATICUOD QOVNTIK®OV KANCE®V Ogv TPOKLMTEL Gpeso omd To GTOlKElo TOv
napacyEOnkay Katd v e£€taon g ayopds (TapoOAo oL 1 avapopd GTo KOGTOG TOV
vroAoyicOnke Paoel Tov poviédov LRIC deiyver 611 o1 Tipég eivar ave Tov KOGTOVG
ouv o goAoyn amddoon). Ilpoxeyévov vo yiver avtiiAnmtd edv n vrepPoikn
KEPOOPOPID. GTO EMIMEDO TEPUATIGUOV KANGE®MV YOVOPIKNG odnyel &lte o) o€
vepPolikn] kepdoopio. cuVOAKE M B) oV Katdpynon Twv VaePPOAIKOV KEPOIDOV
Bacel Tov avtoywviopob og eminedo Aavikng (rpdsPaocn Kot ekkivinomn), umopei va

vroAoyilebel ota TAaiclo vOG EAEYYOL TNG ayopdc mpdofacnc kot ekkivnong.
2.5.Xvunepdopata

1. Kabe IMAK o1t EALGS0, cvykekpipuéva 1 COSMOTE, n Vodafone-Panafon, n TIM
kot 1 Q-Telecom, Ba Tpémetl va optoBovv wg Exovceg LIA 61N oYETIKN ayopd Yo TOV
TEPLATIOUO POVNTIKOV KAGEMV 0T O1KA TOVG diKTLA.

2. MeooBpayvnpdbeopa, AapPavoviag vmoyn TIG OPAIVOUEVES TEYVOAOYIKES
e€eMEelg KoL TNV OVOUEVOUEVT] GLUTEPLPOPE TOV  KATAVOA®TAOV, TImoTa Ogv
VIOJEIKVVEL 6TOVG ZupPovrovg 6Tt 1 ZIA tewv TTAK avoaeopikd [e TOV TEPLOTIGUO
KMoewv 610 diktvo Toug Bo e€achevioel e KAmTOOV 0VGLUGTIKO TPOTO €V OOV
TOV KATOAMNA®V Kol OVOAOYIKOV ex ante KavovioTikov puOuicemv (pétpwv). To
ocoumépaopa avtd TiBeTon pe TNV EMEOAAEN TOV GLYKEKPIUEVOV VTOYPEDCEDY TOL
umopet va emPAnBodv and v EETT og kébe TTAK mov opileton wg éxov XIA ot
OYETIKT ayopd TPOTOVIMV.

3. Timota o delyvel OTL VILAPYEL OTOLOONTOTE AVTICTAOULIOTIKY] OYOPUCTIKY| 10YVG M
omoia v aoKNoEL KAmola avtaywvioTikn wieon otovg [TAK mpokepévov va mpofodv

o€ LelmoN TV TEADV TEPUATICUOD TOVG.
2.6.Epotmiocsig
E6. Xvppoveite pe 10 ovumépocpo OTL 1 ayopd  TEPUATIGHOV KANGE®V

yopoktnpiletor amd vynAovS Ppayprovs 166d0v; Edv oyt mapabéote Ta emysiprpatd

oG,
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E7. Ocwpeite 6t o1 perrovtikéc eEelifelc and mievpdc texvorloyiog N LEANOVTIKEG
e€eMelg omv doun NG oyopds amoTteAoVV a&lOTIGTO AOYO Y10 VO OVOUEVOVLE
ahENOT TOV AVTAYOVIGHOD GTNV AyOpPd TEPUATIGHOD KANCEWV;

ES8. Zvpopomveite pe v avdivon oyetikd pe To EXITESO TOV AVIOY®VICULOV;

E9. Yvppoveite pe ta copmepdopata ota omoio katainyer n EETT. Texunpuovore
TG AMOYELS GOG OE TEPIMTOGCT] dALPOPOTOINCNG.

E10. Oewpeite 6T1 vtapyovv dAlo {ntpata mov oyetilovtal Pe TOo OVTIKEILEVO TNG
napovong dwPfovAievong to omoion Oa Béhate va  avaeépete; ITlapoakaiovpe

TEKUNPIOCTE TIG ATOYELS GOC.

2.7. Hopovoiaon vémv otoryeiov ayopag péypr kor 1o B’ eEdunvo Tov 2004

YyeTIKA e TIC vANpeciec teppatiopov mov ayopdlet o OTE and tovg ITAK (BA.
moapayp. 2.3), oto devtEPO Edunvo tov 2004, T0 T0G0GTO AVTO £xeEl pelmBel ®g
T0G0GTO TNG GLVOAKNG Kivnong oto 30% £wg 40% (oe oyéon pe 49% g 53%

TOV AVOPEPETAL GTNV TTop. 2.3).

Avagopikd pe tovg aAlovg ITAX (BA. mapayp. 2.3), T0 T0G006TO Kivnong mov
teppatiCovv ota diktva towv ITAK eni tov cuvolov g Kivnomg TEPUATIOHOD
etvatl g taéng 2,6% yio to devtepo gEaunvo tov 2004 (oe oyéon pe 0,1% to
2002). Avogopikd pe 10 peEPid0 TOV EVOAAUKTIKOV TOPOYOV ®©C TPOG TO
00VOAO T®V KANGE®V TOL €KKIVOUV amd otafepo onpeio (BA. vroonueiowon 18),
nrav g ta&ng tov 12% ya 1o devtepo gEaunvo tov 2003 (and 5% oto téhog
OktwPpiov 2002) eved 10 devTepo e&dunvo tov 2004 £pbace to 23%. Me Bdon
0 AVOTEP® oTOYElD Vol pev mapatnpeital pia avénon otnv kivnon t1ov GAA®V
I[TAY mov tepupotiler oe kwvntd diktvo €101 OGTE 1 Kivnom avty va unv
Bewpeitonr apeintéa, Opmc T0 GLVOAIKS NG néyeboc eEakorovdel va Ppioketal
oe yaunAd emimeda yo vo OBewpnbel 6tL or dAror TIAZ €yovv amokTnoEl

AVTIGTAOUIGTIKY 0yopacTik) dvvaun anévavtt otovg ITAK.
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Ta t€An TEPLATIGHLOV KANCEMV GE KIVNTA O1KTLO Y100 KANGELS TPOEPYOUEVES OO

Kivnto diktvo (BA. wivaka 2.2) Srapopeddnkav tnv 1" Oktofpiov 2003 oe

0,18€ avd Aemtd xar eldyiotn ypéworn ta 30 devtepdAremtal.

And v 1"

Oxtofpiov 2004 to TéAn teppoticpod o€ KnTd OlkTvo Y10 KANGELS

mpoepyOpueveS amd dAla Kivntd diktva £yovv ¢ €ENG:

Evpo ava Aemto Amno 1/1/04 éwg 30/9/04

Aro 1/10/04 éwg onuepo.

COSMOTE 0,18 ka1 eAdyiotn ypéwon 30 devr. 0,145 xou elayroty ypéwon 30 devr.
VODAFONE 0,18 kau eAdyiotn ypéwon 30 devr. 0,145 o eloyorn ypéwon 30 devr.
TIM 0,18 xou elayiotn ypéwon 30 devt. 0,15 ko elayorn ypéwaon 30 devr.

O-TELECOM 0,23 ka1 eAdyiotn ypéwon 30 devr. 0,195 kou elayioty ypéwon 30 devr

Ta téAn TepHaTIopOD 6€ KIVNTA dIKTLO Y100 KANOELS TPoEPYOUEVEG amd oTabepd

diktva (BA. wivaka 2.3), &xovv dtopopewbel oc eENG:

Twéc oe 012001  01/2002 02/2003 10/03 01/04 10/04
eurocents
Vodafone 27 21 xou 60’ 19 xon 42’ 17,5 ko 33’ 17 xon 30’ 14,5 xou 30"’
eMdyotn eMdyotn e\dyot eMdyotn Mot
XPEWOT APEWOT APEDOT APEWOT APEWOT
Twiés o 012001  03/2001  07/2002 02/2003 10/03 01/04 10/04
eurocents
COSMOTE 27 23.48 18 konScall 18xkon32” 17xka33”  17xa30” 14,5 ko1 30”
set up e\dyot e\dyot e\dyot e\dyiot
APEMOT APEMOM APEMOM APEDOT
Twéc oe 012001  05/2002  08/2002 07/2003 10/03 01/04 04/04 10/04
eurocents
M 27 25 23 kan 60 21 kw60’ 20k 32 20 ko 30 18 kan 30 15 ko 30’
eAdylo eMdylom eAdyom eAdyLo eMdylom eAdylom
APEWOT APEWOT APEWOT APEWOT APEWOT APEWOT
07/2002 02/2003 01/2004 10/04
Q-telecom 25 21 ka1 60"  23kar30" 19,5 ko130
eAAXI0TN ehayiotn EAYLOT
Xpéwon XpEwan xpE®ON
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Eniong 6mw¢ mpokdntel and Tovg Tapamdve TIVOKES, O UNYOVIGUOS EAAYIOTNG
ypémong eakolovbel va veiotoatal, &vd dev vmdpyel mwALOV TO  TELOG

anoKatdotoons kKAong and kavéva I[MAK.

Mo mv a&lordynon tov VYoVg TOV TEADOV TEPUATIGHOV OT®G OVTE TPOKVTTOVV
and TOovg avOTEP® mivakes Odvvatar va  ypnotpomomnbel kot 10 vEO
benchmarking tng E.E., 6no¢ avtd mapovoidletar otnv 10" £xbeon, 6to omoio
YPNOIHLoTolovvTal véa emKalpomonpuéve dedopéva. XOpeova pHe 10 VEO
benchmarking, o pecootaOuiopévog pé€cog 6poc TOV TEADV TEPUATIGUOD TOV
eMnvikov ITAK eivar 18.6% vynAdtepog and tov aviicTtolyo HecOGTAOUIGUEVO
Héco Opo TOV TEAMV TEPUATIOCHOV OTIC LEOAowmeg yopeg ™G Evpomaikng
‘Evoong tov 15 xpatdv-peddv. O pecoctabuicpévog pécog 6pog tov IMAK
otV Evpornaik Evoon tov 15 kpatov-pelov eivar 0,1476 €. Emonupaivetot
0Tl oTn oVYKPlLoMN aLTN YpPNolHomomONnKav To TEAN TEPUATIGUOV OE KIVNTA
diktva mov ioyvav péxpt v 1" OxtwPpiov 2004, evd v nuepounvio avty
petd omd oyetikég mopepPdoeig g EETT, o pécog 06poc 1tV TEADV
teppaticpod ota diktva tov EAAnvikov I[MAK peiwbnke xatd 15,33%.
E&akxolovbel va 1oyvel opmwg n wapatnpnon g E.E. 0t1 ta 1éAn teppaticpon
oe kwwntd diktva otnv EAAGSa moapoapévouv oe mOAD vynAd emineda. Amd Ta
AVOTEP® OTOLYXELD ATOJEIKVVETAL OTL OEV £€YEL AAAAEEL OVGIWOMS 1 KATACTOOT
Kol ETOUEVMS TO, Bacikd cvpmepdopata TG Topaypdeov 2.5 eEakorlovbodv va

1oY0oLvV.
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Kepdloo 3. Anavmoeic e EETT otic
TOPOTNPNCELS TOV TNAETIKOLVOVIOK®OV TOPOYDV
AVOPOPIKA LE TOV OPIGUO TNG YOPAS TEPUATIGHOD
KAMNGE®MV 6 KIvNTA diKTL A KO TNV oVAALGT) TOL
EMITEOOL TOV OVTAYOVIGUOV GTNV €V AOY® aryopd

3.1.Ewayoy

To keipevo mov axolovbel cuvtdydnke and v EBvikn Emtponn Tnienucovoviov
kot Toayvdpopeiov (EETT) kot mepiéyetl Tig amavIncels g ot TOPATNPNOELS TOV
TNAETKOVOVIOK®OV TOPOY®OV TOV GCLUUETEL OV 0T ONUdcia dStuPodAEVOT OYETIKA e
«TOV OPIGHO TNG AYOPAS TEPUATICHOD KANCEMY GE KIvN T diKTLO KoL TV 0VAALGT TOL

EMTEOOV TOV AVTAYOVIGUOD GTNV €V AGY® 0yopi».

> dnuoocto dtePfovievon, mov Oevepyndnke petald 3 ZemteuPpiov 2003 ko 3
OxtwPpiov 2003, cvppeteiyay €L THAETIKOW®VIOKOT TAPOYOL, TPELS EK TWV OTOI®V

etvat Tapoyot SIKTLOV KIVNTAHG THAEQ®VING.

A6 TNV TOPOLGINoT TOV ATOTEAECUAT®V TG dNUOCIOG dtofovAgvong elval EPQAVES
OTL amd TOVG £E1 GUUUETEXOVTES OL TPELG GLUEMVOVV LE TIC AMOYELS Kot TNV avaAvon
¢ EETT evd ot dhdot tpeig (etapeieg kivmtig tiepwviog) stapmvovv. H EETT

EUUEVEL OTIC OPYIKEG AMOYELS TNG OYETIKA LUE TOV OPIGUO TNG OYOPAS TEPUATIGHLOV
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KMoewv avé SiKTLo KIVINTNG TNAEP®VING, KOl TOPEYEL EMMAEOV OEVKPIVICELS —

ATOVTIOELS GTO GYOALO — TOPATNPNOELS TOV TNAETIKOIVOVIOK®DV TOPOY®V.

3.2.0pwopog Ayopag
3.2.1.11apatnp1)oEls avoQopPIKd NE TO 6Npeio EKKivong

loyvpiopdc etarpeidv kg tmispovioc: H owedikacio opispov tov ayopav 0o
Empene vo. KOAOVONGEL TNV YPOVIKI] TPOTEPOULOTNTE TOV TOPUPTIUOTOS TNG
Yvotaons s E.E. katd tov opiopd tov ayopov kor vo eEETAGEL TPAOTO TIG
ayopES MOVIKIG.

Andvinon EETT: o tic EOvikég PvOotikés Apyés (E.P.A.) dev mpoxvmrtel 011

£YOLV VOUIKT VTTOYPEWOT VO KAVOLV avAvom ayopds pe pia cuykekpiuévn oepd. [a
TPOKTIKOVG AOYOVG, ot mepiocdtepeg EOvikéc PuBuiotikég Apyéc éxovv emAaélel va
KAvouv TNV avaAivon ayopds 6e opddeg Kot va Tponynfodv ot ayopés ekeiveg OTOL
VILAPYOLV EVOEIEEIC OTL dEV LIAPYEL EMOPKNG OVTAYOVIGUOG Kol eivor avaykoio 1

puOotikn Tapépupaon.
YHETIKA pE TV ayopd TEPUATIGHOV KANoewV o€ Kivntd diktva, 1 EETT &yetl Eexvnoet
TPOGTAOELDL Y10, TNV EKTIUNOCT TOL EMUTEIOV OVIOYWOVIGLOV GTNV ayopd ot omd TovV

Iavovdpro tov 2002 kot 1 TpoomdOelo VT OAOKANPMVETOL [LE TOV OPIGUO TNG AYOPIS

ALTAG KoL TNV EMPOAT TOV KATAAANA®V pUOUGTIK®OV TapEUPAcE®V.

3.2.2.11apoatnprioels avo@opikd pe tn pebodoroyio

loyvpiopde etarpeidv kvnmge tmieowvioc: To SSNIP test weprypdgerar dgv

EQUPUOCETUN, POV OEV VTAPYOLV OLKOVOUETPIKEG UNETPNGES TG KOUTOANG
tntmong. To “critical loss analysis test” mov ypnowpomoreiton dev amoteiei 6OGTO
nedodoroyikd epyoieio. Agv e€nysitar TOg TPocoopileTor T0 KOIVO KOGTOS (G

10% emi Tov 6VVOAIKOU KOGTOVG.
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Anmdvinon EETT: Zoueova pe tig KatevBovtipieg I'poappég g E. E., «Evoag

TPOTOG Yo TNV 0EAOYNoN NG VmapEng omolcdnTote dvuvotdtntag CRmong M
TPOCPOPAS eival va epopprootel 10 AeyOpevo «T1e0T VIOBETIKOD povoTtmAiov»y. Ot
E.P.A mpénet va e€etdoovv 1L Ba cupPet edv vapyel pKpn aAAd ovo1dONG, SLOPKNG
avénon g TUNG VOGS 0E00UEVOD TPOIOVTOG N UG LIINPEGiag, vroBétovtag OTL o1
TIWES OA®V TV GAL®V TPoidVI®V 1 VINPESLOV Ba mapapeivovy otabepsc.

To SSNIP test diver pio Oswpntikn Pdon mdve oty omoia opileton 0 OPIGHOG TNG
ayopds, aAAd dev eivol TPOKTIKA €OKOAO VO EPUPUOCTEL 0E TOALEG TEPIMTMOGELS
eCatiog TOV TEPLOPICUDOV TOL ONUOLPYOLVTAL Omd TNV EAAEWYT OTOLEI®V.
[Tapddetypo avTOV TOV TEPLOPICUAOV Eivor OTL OV TOPATNPEITOL ODENCT TOV TILOV
Y10, GUYKEKPIUEVEG TNAETIKOWVOVIOKEG VANPEGiEG TS TAENS ToL 5% M 10% mhve amd
TO EMIMESO OVTOYMVIGHOV TPOKEUEVOL VO EEETAGTEL GO TOV OIKOVOULKO OVOALTH 1|
avénon g Tapaymyikotntog mov Oa dnpovpyndel. Emouévag, ot Pubuotikég Apyéc,
kaBodnyoduevee Bewpntikd amd to SSNIP test, ocvykevipdvovv pio moikiAio
otolyeimv ta omoia oyetilovtal LE TNV VITOKATAGTACT) TPOGPOPAS Kot {NTnong.

H ypnowomta tov critical loss analysis test sivor va onpiovpynocet éva Oplo
avaQOPas YL TV amM®AED LEPLOTOV OYyOPAg ooV avTidOpac GtV avénon e TUNG,
TETO0 MOTE — OEOOUEVNG TNG OOUNG TOL KOGTOVG — 1 av&Nom TS TUNG va. elvar un
kepdoopa. E&etalet 10tontépmg v vrokatdotacn g {NTnong Kol GuYKEKPIUEVA
omv avdivon g ayopds TEPUATICHOD KANcE®V oe Kwntd diktvo, egetdlel Tig
OVTOPAGES TOV TEMK®OV YPNOTOV, Ol OMoiol amoAapuPfavovy Tnv vanpecio
TEPUOTIONOD KANCE®V. GO0 mpémel emiong vo efetactel kol 1 VTOKOTAGTOON
TPOCPOPAS Kol GLYKEKPIUEVA 1] TTBavOTNTA OTL GAAOL TTApOoYOoL Ba avtamokplBohv ce
pio avénon g TWNS Kot B0, GUVEICEEPOVY TNV «TTAPAY®YN» TOVG GE QLTH TOV NN
VROPYOVIOV TopdYOV. 1o Keipevo g Anuooctog Awofovrevone, OAeg avtég ot
nmpooeyyioelg efetdonkay OVOADTIKA KOl TPOEKLVYE TO GULUTEPOCUO OTL M

VIOKATAGTOOT) TPOSPOPAS dev givar mBavn (BA. evotnta 1.3.2).
Onwg avaeépetonr kot 010 Keipevo g Anuociag AwfodAevone, n avaivon Tov

KOGTOVG TOV KIVNTOV LITOINAMVEL OTL TO HEPIOIO TOV KOOV KOGTOVG G TOGOGTOV

TOV GLUVOAMKOV KOGTOVLG OKTVLOL (1] akpiPéotepa, M OPOPH HETAEL TOL UEGOV
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OUVOAIKOU KOGTOVG TEPUATIOHOD KOl TOV €MALENTIKOV KOGTOVS, €KQPAlOUEVI] G
TOGOGTO TOV GLVOAIKOD KOGTOLG OIKTVLOV) givar TG TdEems Tov 10%.

Q01660 T0. GLUTEPACLATO TOV OPICUOV TNG Oyopds dev e&optdvtal and ot TV
). Edv to pepidio tou Kowvov KOGTOUG MG TOGOGTOV TOV GLVOMKOD KOGTOUG
dKTVOL NTOV TG TAENG ToVv 15%, axoun Kot og avt Vv mepintmon Bo amartovvTov
peimon g {ftnomng g taENG Tov 25% TPoKeEEVOL va KaTaoTeL 1 dENoN TNG TUNG
muoydvog. Zto keipevo g Anuoctag AlafodAEvong Kol GUYKEKPUYEVE GTNV
evomra 1.3.3 eéetdletan | vrokatdotaon {ftnong kot oty evotnta 1.5 avagépetot
CLUTEPACUATIKA: «AgV LIAPYOLYV PLOGIUA AVIOYOVICTIKO VTOKOTAGTOTA Y10. TOV

TEPUATIONO KANGE®V 6TOo dikTvo Tov KAOe ITAK, gite vroroyilovtog amd TV TAELPA
MG TPOocPopds gite Tng {NTnong.»
Ioyvpioude etaperdv kvne mispoviag: Agv eEnyeital T®OS Tpocdlopilovtal ot

TIREG OVTAYOVIOTIKOD EMTEIOV KOl TAG KPIVETAL OTL TO TEA TEPNATIOCHOV Eivar
TAVO 070 TO AVTAYMVIGTIKO emimedo.

Anmdvinon EETT: XOpupova pe tv owovopkn 6Oewplo, o€ o emopkdg

OVTOYOVIGTIKY 0yopd, Ol TIHEG OVTOVOKAOLV TO €MIMEd0 KOGTOVS UIOG EMOPKADC
amodoTikng etatpeiag. Ot mépoyot dev Ba dratnpodcoav T dSvvaTdTNTA Vo AKOAOVOOHV
UN omod0TIKEG TPOKTIKES Kol B0 avaykaloviav vo avTlypa@ovV To TAEOVEKTIUATO
KOGTOLG TV AVIUYM®VICTAOV TOVG TPOKEILEVOD VA EXPLOGOVY GTNV 0yopd.

To povtélo vrodoyiopod tov pakpoypoéviov eravéntikod kdéotovg (LRIC) diver pia
T Y10 TO HOKPOYPOVIO EMAVENTIKO KOGTOG TOV TEPUOTIGUOV KANGE®MY GTO HIKTVLO
™G kéBe etapeiog Kivntne TnAepwviog, ovv Eva mark up yio To Kowd KOoT.

Edv n ayopd yoo teppatiopd KANCE®V 0€ KvnTA OiKTLa, NTOV OVIOY®OVIGTIKY, O
EMPENE TOL TEAN TEPUOATIGHOD VO OVTOVOKAODV Ta aveTépm Koot H dvvatdotta va
JdlTNPOVVTOL Ol TIHEG Yo UEYAAOQ YPOVIKE OSLICTAUOTO TAV® Ond TO EMIMESO
AVIOYOVICUOD ETIKEPIMG Y10 UEYAAEG YPOVIKES TTEPLOOOVE eiva amdOeIn EALEWYNC

aVTOY®VICUOVD.
Agdopévou OTL To. OMOTEAEGILOTA TOV KOGTOAOYIKOV HOVTEAOL amEXOVV TOAD Omd TIG

oyvovoeg TnéG, N EETT Oewpel 611 Ta 1oy0ovTa TEAN TEpUOTIGHOV 08V Ppiokovtal og

EMIMESD AVTAYWOVIGTIKA.
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Yt0 kelpevo g Anuoéociog Awofovievong dev opiletor M T OVIOY®VIGTIKOV
EMMEOOL Y10 TV AYOPA TEPLATIOUOV KANGE®V 6€ KAOE Kivntd 81KTLO, OVTE amaTEITOL
va. oplotel. ZOUQOVO PE TOV OPIoUO ayopdc Kot TNV avdAvon tng oyopds mov
mEPLYPAPOVTAL 6TO Keipevo g Anudciag Aafovievong kat yivovior cCOLP®VA LE TO
véo PvOuoticd [Mhaicwo g E.E., kabe TIAK Swbéter pepido ayopdg 100% won
emopévmg etvor moAd mbavd or pun pvouldueveg Tnég va Ppiokovior Tave amd to

eMinedo avIoywVIGHOD.

3.2.3.11apatnprioels avo@opikd pe Ty evarioSipotnra g {ntnong

Ioyvpiopde etapeldv kvntng tnAsemviag: Agv €£€TAlovial 6MOTA 0L dOVVOTOTITES

vokataoctaons Zntnong: SMS, Kiewotég Opadeg Xpnotov, OvvatoOTNTES

ETOVAKAN OGS KUl IPAYUATOTOINGT] GUVTOUOTEPMV KAGEQV.

Anmdvinon EETT: Avogopikd pe TOUC 1GYUPICUOVE TOV  ETOPIOV  KIVINTNG

TNAEQOVIOG Y10 TNV VTOKOTAGTOOT Otd TNV TAEVPA TS CRTNoMG, EMONUAiVETOL OTL O
wyvpopol ovtol  emPePfordvovrorl kKot Omd TO OMOTEAEGUOTO TNG ONUOGLOG
dwafovrevong mov deENydn tov lavovapiov 2002 avagopikd pe 10 emimedo TOL
OVTOYVIGUOD TTOV TEPUOTIOUO KANGEWY O€ KIVITC, OIKTOO.

Evdewktikd avaeépetar 6tL ot 6 amd tovg 10 mov amdvincav Ge CGYETIKY €pMTNON,
elmav gite OTL dgv LIAPYEL SLVATOTNTO VITOKATAGTOONG LG POVNTIKNG KAONG amd
Ho GAAN o¢ eMmESO AVIKNG €iT€ OTL Ol VIAPYOVOEG HOPPES VITOKATACTOONG OEV
UTOPOVV VO 001y |COVV GE GLYKPATNGN TOV TEADV TEPUATIOUOD.

Ot 8 amd Tovg 12 oL ATAVINGOV GE GYETIKY| EPATNOT), AVEPEPAY OTL | VINPESio SMS

dev amotelel pio EVOALOKTIKY ADON OTIG POVNTIKEG KANOELS.

Oocov agopd TV LIOKOTACTOOT KANCEWV / YPARTOV HUNVOUATOV, OT®MG £xel MOM
avaeepBel kol 6To KeIpeVo TG ONUOGLAG O1BOVAEVONG AVAPOPIKA LLE TOV OPITUO THS
0YOPAS TEPUATIOUOD KANGEWY G€ KIVITA. OIKTVA, EIVOL EVOEXOUEVO T YPOTTO UNVOLLOTOL

VO omoTEAOVV  UEPIKADG VLTOKATACTOTO KANGEWV Ol omoieg &xovv  opiopévo
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YOPOKTNPIOTIKE, OTMOC KPY Odpkela, To OTL dgv eivan emetyovoeg KAm. Oupmg 1
mlav KabBvotépnon ot PETAO0oN TOV UNVOUATOV, 1| §KTOCT TOV UNVOUATOV TOV
LETAPEPOVTOL KOL TO OTOLXELD TNG ayopdg OglyvVOLUV GUUTANPOUOTIKOTNTO OVTL Yo

evaihagpuotnro.

To epdnua elvar edv 1 evOgXOUEVT LT GYECT VITOKOTACTACNG Elval apKeTd Evtovn
Kol OLPKNG OTOV YPOVO MOTE VO OIKOLOAOYEL EVOV OLAPOPETIKO OPIGUO TNG OyOPdg.
XOoupova pe otoryeio yio v EAAnvikny ayopd ta omoio £xet cvAiéger n EETT, o
pLOUOS avENONC TOV aPBUOD TOV YPATTMOV UNVUUATOV TO 0010 ATOGTEAAOVTOL £XEL
pewwbel dpaotikd, oe avtiBeon pe to pvOud peyéBuvong tov Oykov TG Kivnong
KMogov petald kivntav (toco on-net 660 kot off-net). And 1o yeyovdg avtd n EETT
ouvdyel TO CLUTEPAGHA OTL Ol SLVATOTNTEG VTOKATACTAONG KANGE®V / YPATTOV
UnNvopdtov  eoivetal vo €xovv oxeddv efaviinbfel, evd avadeikvieTol aKOUN
TEPIOCOTEPO 1 OYECTN CGULUTANPOUATIKOTNTOG UETOED YPAMTAOV UNVOUATOV Kot

POVNTIKOV KAGEWMV.

Yyetikd pe tic Kietotég Opdoeg Xpnotov (KOX), dev mapéyetar amd Tovg mapdyouvg
KNG tAEQviag mocotikny €voelln tov moco Oladedopéveg elvar eved Omwg
TPOKVTTEL Kot amd 1 dnpoota dtafovievon mov deEnydn tov lavovdpro tov 2002 o1
7 amd tovg 13 mov amdvinoov o GYETIKN €PAOTNON, €lmav OTL €ivol eAdyioTo
dwadedopévee, 6 amd Toug 13 mov AmAVINCAY GE GYETIKN EpMTNON £iav OTL 1) VITOPEN
TETOL®V OUAOWV OEV POIVETOL VO UTOPEL VO CLYKPOTHGEL T TEAN TEPUATIGHOD KOt 1)
nieon mov pmopet va acknBel givar Wiaitepa addbvaun. Eniong ot 8 and tovg 12 mov
amAvVINoOV ©€ GYETIKN €pOTNoN, oMAwcov O6tt ot KOX dev omovpyovvior pe
KPLTNPLO T TEAN TEPUATIGHOV TOV KAOe diktvov. Ta avotépm otoyeio Epyovtatl va
emPefardoovv oyeTikéc €pguveg mov €yovv oegaybel e dAa Kpdtn pEAN OmwS M

OAhavdio kon o HB.
Emonpaiveron emiong 6t1 otV mepintmon Katavolotdv mov avikovv oe KOX, avtol

EVOLAPEPOVTOL WOINTEPMS YO TIS TIHEG AOVIKNG TV €VTOG OIKTOOL KANCEWV, WE

amotéAecpo vo pnv elvar cagég mwg OBa pmopovoav Vo, amoTEAEGOVV  GTNV
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TPAYUATIKOTNTO 1oYLPN OVTICTOOUIOTIKT] OUVOUY Yo VO ERNPEACOLY TO TEAN
TEPULOTICLOD.

Avagpopikd pe ™ dwdwkacio g emavakinone, n EETT eupéver otig 0éoeic ommg
OVTEG EKQPACTNKAY 0TO Keipevo dafodievong katl emPePaidvetonr amd ™ oNUOGLL
dwpovrevon tov lavovapiov tov 2002, 6mov ot 5 and tovg 9 mov amdvincav oe
OYETIKN EpAOTNOT EKTIUNGAV OTL OV VILAPYOVY coPapés evoei&elg 0TL 1| dradkacio TG
eMOVaKANONG Ba. UTOPOVGE VO ATOTEAECEL EMAPKT OVIOYOVICTIKN TS, mOL O

001yovGE O€ HEIMON TOV TEADV TEPLLATIGLOV.

Ioyvpiopde etarpeidv kvnmg miseovioc: H ayopd g kivntig ™Aspoviog, N

ool PEMEL Vo avVTIPNETOTIG0EL G 6VVoro, £ivorl OVTOY®VIOTIKY], AEtTOVPYEL
OTOTEAEGPUATIKG, KOl OEV vAdpyel avaykn pvOmotikig mopépfoong amd TV

EETT. Ynrdpyovv dppnktor deopoi petad TV ayopav YovopPIKNS Kol AMOVIKNG.

Andvinon EETT: Onoc avoaeépetar ot Xvotaon g E.E., oto mlaicio

TPOGOIOPIGLOV OYOPMV, Ol OyOpEG AAVIKNG TTpEmeL Kat™ apynv va e€etdlovtal Katd
TPOTO AVEEAPTNTO TOV SIKTVOVL 1] TN VITOOOUNG TOL YPNOLUOTOIEITOL Y10 TNV TAPOYN
VINPECLAOV KOl COLPOVO, LLE TIG OPYEG TOL dIKAIOV TEPT OVTAYMOVIGLOD.

To &pbpo 15 map. I g odnyiag mAaicio opilel 611 6T cvoTAcT TPocdlopilovtat,
oopuemve, pe 1o moapdptnua I, g &v Adym odnylag, ot ayopéc mPoidviwv Kot
VANPECUDY OTOV TOUEN TOV NAEKTPOVIKOV EMKOWVOVIDV, TO YOPUKTNPIOTIKO TOV
omoiwv givarl duvatdv va aITIOAOYOUV TNV EMPOAN TOV KOVOVIGTIKOV VITOYPEDCEDV
nmov opilovtor ot €0kég odnyies. Emopéveog, to onueio ekkivmong yw tov
TPOGOIOPIGHUO TV OYOPMOV TNV apyIKY cVOTACT £Vl 0 KATAAOYOS TOV AyOp®V TOV
mopoptipatog L.

H oonyia mhaicto Baciletar oty mapadoyr| 0Tl, G OPIGUEVEG TEPIOTACELS, ATOLTEITOL
Oéomion €K TOV TPOTEPOV VIOYPEDCEWDV, (OOTE VO OCEUMOTEL 1 avamTLEn

OAVTOYOVICTIKNG 0lyOpdiG.
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[T ovykekppéva, otnv ayopd TEPULOTICUOD KANCE®Y o€ Kvntd dikTvo, o€ EMimeEdo
MavVikng, otV mAgvpd ™G CRMong, ot ¥PNoTeG Tov EMBVUOVY VO, KAAEGOVV €va
OGLYKEKPIUEVO GLVOPOUNTH TOL SIKTVOV KIvnTNG ThAepmviag X, dev umopohv Tpog To
POV Vo OLOAEEOLY €VOV EVOALOKTIKO TAPOYO KIVNTNAG YL VO TEPUATIGOVV TIG
KMGEIS TOug oTov ovvopount X. Xg emimedo YovOpikng, COUEMVO He TIC ApyEg
Avoktoy AKToov, 1 SuVaTOHTNTO TOL TPENEL VoL SIVETOL GE OAOVG TOLS TAPOYOVG VO
tepuatiCouv kKANoelg ota diktva Kivntig TAEQwviog, mpobmobétel 0Tl mpémel va
UTTOPOVV VO 0yOPAGOVY XOVOPIKE TIG VINPEGIES TEPUATICHOV KANCEWMY o€ KAOE diKTVLO
KWWNTNG TNAEQP®VING, KATL Y10 TO 07010 OEV LITAPYOLYV VITOKATAGTATO.

Axoun emonuaivetor 0Tt 0 LYNAGG pvOUOC peTakiviong xpPNOTOV  KIVINTNAG
mAgpoviog petald mapodywv (churn rate) agopd v ayopd TpdsPaong Kot GLAALOYNG
KMogwv, Oyt exeivy tov TEPUOTIOHOL KANcewv. H emdoyn dwktoov omd tov
KATOVOA®TY umopel va emmpedleton amd €vav aplOpd mapayoviov. AkOUo Kol ov
deyBovue 6t PaciKd Kp1TNP1LO ETAOYNG OIKTVLOV Elval TO KOGTOG TV KANcemV off-net,
101E M 0Aloyn] ocLVOEONC, M omola yYiveTat Yo To AOYO avTO, €ivat TPog OPEAOG TOV

ITAK o omoiog ypedvel LYMAAL TEAN TEPULATICLOD.

Ymv mhevpd G TPooeopds, o kabe mhpoyog KwwnTG TNAEQOViog umopel va
TPOCPEPEL TEPLOTIGUO TOV KANGEMY HOVO GTO OIKTLO TOV KOl ETOUEVAS OEV LITAPYEL
dVVATOTNTO VTOKATAGTAONG LETAED TV TAPOY®OV SIKTVMOV KIVNTAG TNAEQ®VINGS.

H EETT 0Oewpel 011, 0 TEpUATICUOC KANOE®Y GE KIvnTd dikTva amotelel aveEaptntm
ayopd, TV omoiol 0 TEMKOG KATAVOAMTNG Oev £xel TN SLVOTOTNTO VO EMNPEACEL

AVTIOPAOVTOG G AVENCELS TOV TEADV TEPUATIGHOD.

3.2.4.11apotnp1)CEIS AVOQOPIKE UE TNV EVIIUEPMOGT] TOV YPNOTAOV

Ioyvpiopdg — etoupsidv — kvntg  tniepoviag:  Ov kotavorotég  givan

gvawsOnromromuévor  amévavit  6To  TEA  TEPNOTICHOV  (E101KOTEPL oL

EMYEPNNOTIKOL TEAATES) KOL GTIS TINES KIVIITIS TNAEQOVIOS YEVIKOTEPO.
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Andvtnon EETT: Ilapd to yeyovog 6Tt givatl dSuvatdv va vtapyovy d1apopOoTO|CELS

OTIG £PEVVEG Y10, TI| CLUTEPLPOPE KOTAVOAWMT LETAED SLapopeTIK®V Ywpdv, 1 EETT
Bewpel O6TL dgv vEApPYoLV AOYOL TOL VA SIKALOAOYOUV pio EVTEAMG Ol0POPETIKY|
CLUTEPIPOPE TOV EAMVOV KOTOVOAWTOV GE GYECT] HE OVTI TOV KATOVOADTOV OTIC
MEPLGCOTEPES EVPOTOUTKES YDPES. AVTIOETMOC Ol AMOVTNOELS EKEIVOV TOV GLUUETEL OV
oTN ONUOCLA SAPOVAEVCT Y10 TO ETITENO TOV AVIOYDVIGUOD OTOV TEPUATIOUO KANTEDY
o€ Kkivnta. oixroa, mov devipynoe 1 EETT tov lavovdpio tov 2002 emPefaidvouvv
0éon g EETT.

SVYKEKPUEVO, GE EPAOTNON €AV 1| O10POPOTOINCTN TOV TEADV EICEPYOUEVOV KANCEDV
elval onuavTikny ©ote vo. 00NYNGEL G€ UEIMON TOV OPVNTIKOV ATOTEAECUATMOV TNG
apYNG «O KAA®V TANPAOVEY, 01 5 amd Toug 10 oV AmdvInoav oE GYETIKY EpMTNON,
amavINooV OTL To TEAN TEPUOTICUOD OEV €lval OMUOVTIKOG TOPAYOVIOG (MOTE Vo
EMNPEACOVY TNV ATOPOCT] KATOVOADTOV GTNV ETAOYN SIKTHOVL.

Ot 6 and tovg 10 mov amdvinoov e GYETIKN EpAOTNON, Be®POVV OTL O1 KATAVOAMTES
dev glivort EVILEPOL OYETIKA LE TO KOGTOG KANONG GE CLYKEKPLUEVO OTKTLO.

Ot 4 a6 Tovg 8 TOL AMAVINGAV GE GYETIKY EPATNON, ElmaV OTL Ol KATAVOAWMTEG deV
yvopilovv moco atotyilel  KANoN Kivntobd and otadepn YPOoUUn.

Ot 8 amd Tovg 8 TOV ATAVINGOAV GE GYETIKN EPMTNGN, ONA®SAV OTL VIO TIG TAPOVGES
ouvOnkeg, eltvar advvatov va gpeaviclodVv avioy®VIeTIKEG TEGES OVTMG MOTE Vo

OLYKPOTHGOLV 1] KO VO, LELOGOVV TO, TEAT TEPUOTIGLOV TPOG KIVNTAL.

"Evoc Adyog yia tov omoio £va peydAo HEPOG TV YPNOTMV JEV EIVAL EMOPKMG EVIUEPOL
Yo TG TWES TIG Omoieg TMANp®VoLY Otav kaAovv kwvntd elvar to mAnbog Kot 1M
TOAVTAOKOTNTO TV TIHOAOYIOK®V TakéTmv. Elvar eniong puoikd va vrobécovpe 6t

TOALOT YPNOTES EVOLAPEPOVTOL LOVO Y10 TN GUVOALKT] XPEDOT).

Emiong oyetcd pe tov woyuptopd Ot ot etapikol meAdteg ivar svaucOnromoinpuévol
anévavtl oto €A teppaticpov, N EETT emonuaiver 11 pe v ypnon tov GSM
Gateways, ot mdpoyot Kwwntg tAepoviag €govv ) dvvatdtto vo daywpilovv
exeivoug Tovg meAdteG TOV givon TEPLGGOTEPO €VAicHNTOL OTIG AVENTES TOV TEADV

TEPUATIOUOD, KOl EWOIKA Y10 TIG KANGES omd oTafepd 6€ KIvNTO, TPOGOEPOVTAS TOVG
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E01KA TIHOAOYLOKO TTOKETO, KOl VO 0lOPOVOTOLOVV TNV OVTIGTOGT TOV TEPIGGOTEPO

EVOLCONTOTOM UEVOV TTEAATAOV TOVG.

3.2.5.11apotnp1)oEls avoQopIKa PE TNV EVOALAEINOTTA TS TPOCPOPAS

loyvplopdc etarpeidv kvnng thAspwvioc: Agv e£eTdlovTal 6GTA 01 SVVATOTNTES

vrokatactaons [Ipocpopds: GSM Gateways, tromboning

Andvinon EETT: Eivatr yeyovog 6t1, moAdol evoriaktikol mdpoyolr oty EAAGOQ

eEaxorlovBobv va ekpeTOALELOVTOL TIG €ukolpieg Yoo tromboning oVtwg dote va
OVOOPOLOAOYOVUV TNV Kivnom yio va eKUETOAAELTOVV TO €VVOIKOTEPO. O1EBVAG
oLpe®VNBEVTA TEAN. To KOOTOG Kot 1 TOLOTIKY OMOTEAEGHOTIKOTITO TG dVVATOTNTOG
avtg meplopileTor OAO Kot TEPIGCOTEPO Kol OVOUEVETAL v €£0QOVIOTEL pe TNV

TAPOOO TOV XPAVOL, OTMC £xEL NON cLpPel og dALa kpdtn uéAn g E.E..

Onwg Tpoxvmtel omd amdvinon eVOALUKTIKOD TOPOYOL GE GYETIKO EPMOTNUOTOAOYIO,
«0 Aoyoc mov ypnotpomowovvtal to. GSM  Gateways amd TOVG EVOALUKTIKOVG
TOPOYOLG Y10 TOV TEPUATICUO KANGE®V G€ KvnTd SikTLO EIVOIL OTL O TAPOYOL KIVIITOV
EMKOIVOVIOV OTOLTOVV Y10l T OLOCVVOEST] UE OVTOVE TIUEG KATA TOAD LEYOADTEPES
(0,18€/hentd — 0,23€/Aentd) amd TIC TWEG AYOPAS TOL OVTOL TPOCPEPOVY GTOVG
peydrovg merdteg touvg (0,09€/Aentd)». Emiong ot tipég mov mpoc@Eépovv ot eTapeieg
KWWNTNG TNAEQOVING Y10 TEPUATICUO KANCE®V amd TOPOYOLS EEMTEPIKOD TPOG TNV

EAMGda elvarn Katd modd younAotepeg amd Tig TIpéG dtsvvoeons otnv EAAGOa.

[Mopd 10 yeyovog Ot amd otoryeion mov €xel otn d1d0eon g n EETT dwumotdveton
otL vhpyer avénon g kivnong mov eSvmnpeteiton and GSM Gateways, avtd ogv
umopovv va Bewpnbodv ®g vmokatdotoTo amd TNV TAEVPE TNG TPOCPOPES N MG
TPOTOL OVTAYWOVICTIKNG Ttieons, aeov to. GSM Gateways €£apTdVTOl OMOKAEIGTIKA

a0 TNV EUTOPIKN TOMTIKY] TOV ETAPEIDOV KIVNTNG TNAEPOVIOG.
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AMwote and ta otoryeio o omoia dwwbéter 1 EETT, ot mdpoyot kivntig thAepmviog
omv EALGSa eaiveton vo emaveetdlovv Katd tpomo piikd TV TOMTIKY| TIUAOV TOL

axolovBovv e oxéon pe too GSM Gateways.

Enopévmg, n EETT 0ev Oewpel 611 vadpyel vrokotdotoon omd v mAELpd NG
npocpopds and v mapoyy GSM Gateways, tromboning.

3.3.Avdrvon Ayopag

3.3.1.Ilapatnpijoeis avogopikd pe X.1.A.

Ioyvpioude etanpeidv kwvntg thiseowviag: H tpdo@atn €i60d0g £vog Tapoyov oty

ayopd KwvnNTHS TNAEQPOVIOS KOTAOEIKVOEL OTL 1 &v AOYy® ayopd Ogv

AOPOUKTNPILETAL ATO VYNAOVS QPAYROVS ELGOO0V.

Andvinon EETT: Avagopikd pe 1o {mua tov epaypomv ei.cdédov 1 EETT gppéver

oV avdivon g Omm¢ vty mopatifetonr oto Keipevo g OfovAievong,
emavoAapPavovtag ott m peddovrikn  gicodog TIAK  eivon  emiong 1dwitepa
TEPLOPICUEVT] Y10, EUTOPIKOVG AOYOLG (CUYKEKPIUEVA, 1) OTOO0CT TMV VOIOTAUEV®V
TOIKTOV GTNV 0yopd, Ol OTOLTOVUEVES OKOVOUIEG KAILOKOG GE L0, GYETIKA MPIUN
EAMnvicn ayopd, ARPU mpocodoxiec petad twv [TAK kAm.), katadeikvoovy OTL M
gloodog oty ayopd &vog véov TIAK eivon waitepa amiBavn. H dmoyn vt
emPepordveror and Tic anaviioelg v [TAK 610 epmtnuaToddyo yia v ayopd.

Aopetépov, 1 eicodog evdc véov TTAK omv ayopd dev onuaivel 61l ta. vdpyovro
EMYEPNUATIKO LOVTEAX Y10 TNV TIHOAOYNOT TOV TEPUOTICUOD KANCE®V 0€ Kvntd —
mov Pacilovtal otV apyn «o KoA®v mAnpodvew - Ba tpomomomBovv. Emopéveg n
€l6odog avutn Ogv dhvOTOl VO EMPEPEL OVIOYOVIOTIKY EMOPOCT OTNV  0yopd

TEPUATICUOV KANGE®V G€ EEYMPIOTA KivnTd diKTLA.

Ioyvpioude etorpsidv kwvnmg Aeoaviog: Ov perrovrikég eEehilerg amd mhevpag

TEYVOLOYLOG KOl doprg ayopds Oa 0dnyfoovy o€ AOENON TOV AVTUY®VIGHOV GTOV
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TEPNOUTIONO KANGEMV. X 0,TL aopd TN dop] TS 0YOPdS ELOIKOTEPO. oL EEEMEELS
OV AVOPEVOVTOL VO HLAPOPOTOLGOVY TO ETITEDO TOV AVTOYOVIGHOD GUVIGTAVTUL
otV avénon evuépmons kor gvarcdnronmoinong tov EAMveov kotaveilotov

OTIC TIHES TOV OLIPOPMV TNAEPMOVIKAV VN PECLAOV.

Andvinon EETT: Ybuoova pe v avoivon e EETT, oto Babud mov Oa

vAomomBovv 610 HEALOV PLOCIIES EVOAAKTIKEG TTOV VO, ETITPETOVY GE OTOLOVONTTOTE
nmapoyo — ektdg tov TTAK mov teppatiCer — va teppatifer povnTikég KANcEg o€
OLVOPOLUNTEG GTO OIKTLO TOV, N ATOTEAEGUATIKOTNTA TOVG ((TOL, M IKAVOTNTA TOVG VO
EMNPEACOVY TO EMMESO TOV OVIAYMOVIGLOL OTN GYETIKN ayopd) Ba e€aptdron pe
oelpd G amd to Pabud 6ToV 0moio 01 GLVOPOUNTEG KIVITAOV TOPAUEVOVY GYETIKA
ad1aPOPOL Yo To LYMAL TEAN TEPUOTICHOD KANcEwV o€ Kivntd. Emi tov mapovtog
®OTOCO, 1 OVOUEVOUEVN EMIOPACT] TOV OVOTEP® TOPAYOVIOV OTNV ayopd eival
e€apetikd vrobetikn Kot aféPoun, Kol MG €K TOVTOL EKTIUNCELS AVOPOPIKA LE TO
eMned0 TOL OVIOY®VICUOV omd OvvopIKNG oamdyews kobiotavtar adhvoTec.
Emnpoofétme, ovppovo pe tovg 1oxuplopods GAL®V TOKTOV NG ayopds, m
duVATOTNTO UEAAOVTIKMV TEYVOAOYIKOV eEeMEE®MV Vo €TNPeAGOLY TN OOU TNG
ayopdg Oo kobioctatar mbavdg mavia meplopiopévn, dedopévov 6t ot TIAK 6Oa
EMAOKOVV (OT®G £ml TOV TAPOVTOG AvVOPOPIKE Le TN xpnon Tov GSM Gateways) va

KPOTOOV HOVO Y10l TOVS E00VTOVG TOVG T1| YPTOT OTOLUGONTOTE VENS TEXVOAOYING.

Ioyvpiopdeg etapelidv  kvnme mieowviog: Xopeove pe T KotevOovripieg
vpappés, n vmapén peydrov peprdiov ayopdg (ev mpokeipéve 100%) oev apkel
Yo TOV OPopd puog emyeipnong og £yovcoas Xnpovrtikny Ioyd otnv oyetukn)
ayopd. H EETT 0o énpene va npofei oe €1c Paboc ko c@aipikn avdivon tov
OLKOVOUIKAV YOPOUKTNPIGTIKOV TNG GYETIKNG AyOPdg.

Anmdvtnon EETT: Axopa kot ov vrofécovpe 0Tt 0 1oyvupiopds avtdg evotadet

amoltwg, N EETT avtpetonilel to Beopntikd avtd evdegyOUevo 6To KEIPEVO NG
Anpociog Awfodrevong kot GUUTEPAIVEL OTL TO TEKUNPLO OTUOVTIKNG GYVOG GTNV
ayopd kabe ITAK odev avatpémeton amd TG cLVONKEG TG ayopds. Zvykekpluéva,
dedopévou 0Tt o) M ayopd yapoaktnpiletor amd Epayrovs 16050V ) OTL OV VILAPYOLV

Budoipeg eVOAAOKTIKEG TOV VO EMLTPENOVY GE OTOLOVONTTOTE TAPOYO - EKTOC Omd TOV
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ITAK mov teppatiler- va tepuatilel @ovNTIKEG KANGEIS 08 GUVOPOUNTEG GTO SIKTLO
TOV y) OTL Ogv avapévoviolr oAAOyEG OTn OOM| NG Oyopdc, TETOEG (OOTE 1

SMPAYUOATEVTIKY 1OYVG TOV TOUKT®V otV ayopd va aArdel, kavévog TTAK dev

VILOKELTOL GE TPOYUOTIKO AVIOYMVICTIKO TEPLOPLGUO.

loyvplopde  etoupeidv  kwvntg  tmisowviag:  Ywapyer owitepo  woyvpn

OVTIOTOOMIGTIKY] OYyopPOaosTIKY] dOvoun o 0,TL a@opd To TEAN TEPUATIGUOV
KM 6e0V, KOOGS KAOE dIKTVO £YEL AVTOVONTO GUUPEPOV VO YPEDVETUL NE OGO TO

oVvaTOV YopunA0TEPE TEA) TEPRATIGNOV OO TO GAla dIKTVO.

Andvinon EETT: Ayvositor n apyf] «0 KOA®V TANPOVEY, Le Pdon tnv omoia, o

KOADV gV €xel TN duvatoOTNTO Vo ETNPEGCEL Ta TEAN TepRaTIopoD KAnoemv. To téhog
TEpUATIOHOD KANGE®V kaBopiletar amd To KaAovueEVO diKTVO, TO 0Ol EMALYETAL OO
TOV KOAOVUEVO cuvdpountr. Me amotéAecpa va unv veiotatal auecn oyéon petald
TOV TEADV TOV XPEGVOVTOL Kol TNG (NTNOoMG Yol TV LANPEGIN €K LEPOVG TV YPNOTOV

TOV OIKTHOL KIVITAV EMKOWVOVIDV TOL OEYOVTOL TIG KANGELS.

H apyn «o xkaAdv mAnpoveyy moiler kaboplotikd poA0 0T SIOUOPPOCT] TOV OpimV
™G Oyopds TEPUOATIGHOV KANGEMV 0 KwNTé OlkTua, Kot OTn OUOPP®CY TV
CLUVONKOV OVTAY®OVIGUOD GE OVTH TNV oyopd. ZOUG®VO HE TNV 0Py «O KOA®V
TANPOVEWY, N {RTNoN Yo TEPUATICUO KAGE®V dNUIOVPYEITOL amd TOV KOAOVUVTO, O
01010G TANPDOVEL KO TO TEAOG TEPUOTIGHOD, EVED TO VYOG TOV TEAOVS TEPUATIGLOV KoL

TO KOAOVUEVO HIKTLO EMALYOVTOL ATO TOV KAAOVLEVO.

E&dALov, N 10T0p1KT €EEMEN TOV TEADV TEPUOTIGHOV GE KIvNTd diKTva deiyvel 6Tl dev
VILAPYEL AVTIGTAOUOTIKY] OYOPOAGTIKY) OVVOUN amtd éva SiKTLo KIvnTig ThHAEP®VING O€
Ao, apov uéxpt to 2001 ioyve bill and keep, evdd 1o 2002 ioyvav o 10100 TEAN
TEPUATIOHOD Yo OAa Ta dikTva Kivntng ThAspmviag. Méoa oto 2003 mapatnpodvton
LIKPEG  OLOPOPOTOGELS OTAL TEAN TEPUATIOHOD, TOL 1 kGBe eToupeio KvnTng

miepoviog {ntdet Yo TEpLOTICUO KAGE®Y GTO JIKTVO TNC.
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Kepdioio 4. dOomn ¢ amotvyiog tne ayopag
(market failure)

4.1.Ewcayoyn

210 mopdv kepdrowo mapovotaletor 1 perétn g EETT avagopikd pe v evon g
amoTVYI0G TNG Ayopds TepUATICHOD KAoewV og Kivntd diktua. To kelpevo avtod eiye
AMOTEAECEL KOl TO TPATO KEPAAOO TG Anpociog AtoafodAevong «avapopikd Le Tig
TPOTEWVOUEVES PLOOTIKEG VITOYPEDGELS GTNV AYOPE TEPLATIGHOD KANCEWMV GE KIVITA
dikTvay, mov 01e&NOn and v EOvikn Emtpon) Tnlemukovovidv kot Tayvopopueiov

(EETT) peta&d 11 deBpovapiov kot 18 Maptiov tov 2004.

e epopproyn Tov appodomtov g and to N. 2867/2000 «Opydvmon kot Asttovpyio
TV Tnlemkovovidv kot GAieg datdieicn, 1img o o apbpo 3 map.14 avtov (PEK
273/A/19-12-2000), ko oOppwva pe v Oonyia 2002/21/EK tov Evpomaikov
KowoPoviiov kot tov XvppovAiov g Mg Moptiov 2002 oyetikd pe Koo
KOVOVIOTIKO TAOIG10 Yo SIKTVO KOl VIINPEGTIES NAEKTPOVIK®OV emtkovemvidv (Odnyla
[Miaicro), wiwg de ta apbpa 7, 14 ,15, ko 16 avtig, v Odnyia 2002/19/EK 100
Evponaikod KotvofovAiov kot tov XvppovAiiov e 7mg Maptiov 2002 oyetikd pe
™V TPOcPaor 6e OIKTLO NAEKTPOVIK®V EMKOIVOVIOV KOl GUVOPELG EVKOAES, KOOMG
Kot pe ™ draocvvoeon tovg (Odnyia yia v [IpdsPaocn), Wimg de ta dpbpa 7, 15, 16
avTtg, T Xvotaon ¢ Evponaikng Emtponng g 11ng eppovapiov 2003 yia Tig
ayopEG TPOTOVIMY KOl VINPECUDY GTOV TOUEN TMOV NAEKTPOVIKMOV ETIKOIVOVIDOV TOV
EMOEYOVTAL €K TOV TPOTEPOV pvOUIoN cOppwva pe v odnyio 2002/21/EK tov
Evponaikod KowvofovAiov kot tov XZvuPoviiov oyetikd pe Kowd KovOVIGTIKO

mAaiclo v diktva Ko vanpecieg niektpovikdv emkowvoviov (2003/311/EK, OJ
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L114/45, 8.5.2003), kot ti¢ Katevbovimpieg ypappéc g Evponaikng Emtponng ya
NV aVAALGN 0YOPAS Kot TNV EKTIUNGT TG CNUAVTIKNG 10YVOS OTNV ayopd BAGEL TOV
KOWOTIKOU TAOLGIOVL KOVOVIOTIK®V pubuicemv yio to SikTvo Kol TIS LANPECies
nAektpovikdv emtkowvovioy (2002/C 165/03, OJ C165/6, 11.7.2002), n EETT npoépn
OTOV OPICUO HIOG GYETIKNG OYOPAS Yol TOV «TEPUATIOUO KANCEWMV G€ EEXWPIOTA
dikTva Kivntdv» oveEaptteg texvoloyiag, oeényaye avaAvon Tov EMTESOL TOV
AVTOYOVICHOD GTNV ayopd aTH KOl OPLOE TIG EMYEPTOELS TOV KOTEXOVV X1LUOVTIKT
Ioyd omv Ayopd (XIA) avt.

Y& CLVEKEWD TOV OVOTEP®, Kol 10img o€ cuvéyxewn g and 03/09/03 £wg 03/10/03
de&ayBeiong Anuodotag Atofovrevong pe titho «Opopdg G 0yopas TEPUATIGLOV
KMoe®V o KvnTd SIKTLOL KOt OVOADOT] TOV EMTEOOV TOL OVTOYMVIGUOV GTNV &V
AOY® ayopdy el TG omoiag ol EvOlPEPOUEVOL OPYOVIGHOL SOTOTTOCAY TIC OTOYELS
Kot oYOME TOVG avaoptkd pe To ¢ Gve Bépota’, 1 EETT mpoyopel, cdppova pe
ta. opilopeva oty Odnyia ITAaiclo, otn OdiKacioc oplopov Kol eMPOANG TV
KOTAAANA®V KOVOVIGTIK®Y VLTOYPEDCEMV YO TIS EMYEPNOELS TOV OPICTNKAY G

Kkatéyovoes Znuovtikn loyd (ZIA) oty og dva ayopd

4.2.®vo1n ™S amoTuyiag TGS ayopdc (market failure)

[Tapd To yeyovoc 0Tl 0 TEPUATIGHOC KAGEMY G KIvNTd dikTLO TEPIAAUPAVETOL PNTDOG
ot Mota g 2ootaons g Evponaikne Emtponng yia i Zyetikés Ayopés o¢
ayopd vroymoea yio emiBoln ex ante pvOuicewv, eakorlovbel va givar ypnotpo va
egetaotel o {Tnpa Tov kaTd TOcov N emPoAn ex ante pvBuicewv givar KatdAANAn
YL VO OVTILETOTIOTEL 1 OTOTVYI0. TOV AVIOY®VIGHOD OV EVTOTILETOL OTIC OYOPEG
TEPLATIOHOV KANGE®V G€ KIvnTd dikTva otnv EAAGSa.

EmumAéov, ooppmva pe v apyn mg emkovpodtntog (principle of subsidiarity) kot
mv vroypéwon g EETT va exmAnpadoetl v avdivon ayopdv mov wepthappdvovton

otV 20oroon VIO TO TPIGHA TOV GLYKEKPIUEVOV £BVIKOV GuVONK®V, 6TO TANIGLOL

H EETT €xel 1dn mpoei o€ pia GUVOTITIKA TTAPOUCIACN TWV OTTAVTACEWY TWV GUUMETEXOVTWVY GTn Anpdoia AiaouAeuon yia Tov
«OpIop6 TNG ayopdg TEpUATIONOU KAROEWY O€ KIvnTa diKTua KaI TNV avaAUGn Tou ETTITTESOU avTaywVvIGUoU oTnv ev Adyw ayopd» Kai
£X€I AdN ATTAVTACEI OTIG TTAPATNPHOEIS TWV CUPHETEXOVTWY
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KéBe avaivong mpémel vo. 0ELOAOYEITOL 1| CLYKEKPIUEVT] PUOT] TNG «ATOTLYING TNG
ayopdc» mov evtomiletanr oty EAAGOa ot oyetikny ayopd mpoidoviwv. H avdivon
avtn gival amapaitntn yio va kabopiobel edv 1 amotuyia TG ayopds Tov evtomicTnke
elvar dwopxng, omdte amarteiton pvOotiky) tapéuPaon. Eniong npénel va eEetaotel
edv aALa €l0M 0modOTIKOTNTOG TNG OYOPAS UTOPEL VO EMNPEACTOOY OPVNTIKA OO TN
pvOotiky mapéuPacn, v OYeEL NG GLYKEKPLUEVNG OmoTLYIOG TNG AYOpdg oL
evtomiletan (Le oxomd va KaBopiobel 1 KATAAANAN avOAOYIKT VITOYPEMGT| TOVL TPEMEL
va emPAnOel).

Koatd ™ devépyewa g doknong avtg, 1 EETT éhafe vrdéyn v avdykn yo po
avéivon Pacilopevn oTIC apyéG TOL OVTAYOVIGHOV, 1 omoio kafodnyeital amd
INpovpyiot 0QELOVG Y10l TOVG KOTOVOAMTES (ONAMOT TIC LANPECIEG AOVIKTG), QKON
KOL OV TO avTOy®VIoTIKO TTpoPAnuo evtomiletar e dAho onueio ¢ aivcidag (o

TEPUATIOUOG POVNTIKAOV KANCEDV GE KIVNTA Elval [io LTINPEGIN YOVIPIKNG).

4.3.Baocic yio ex ante poOpion

4.3.1.Epndéora £16600v

Onwg éyet dwmotwdel ota mhaicwo ¢ avdivong g EETT yia tov opiopd kot v
avaAvoN TG ayopas Yo TEPUATICUO KANCE®VY o€ KdOe dikTvo KIVNTAG TNAEPWVING, 1|
ayopd ovt) yopaxtnpiletor and vVYNAOVG Kol UN-Topodtkovs POyHovs €16600V.
[Tepartépw €ic0d0g 0NV €v AOY® ayopd eumodiletal KTOG £Gv, daTedel epumopiKd To
VILAPYOV PAGLLOL.

EmumAéov, 10 yeyovdg OTL omouteiton TEPUATIGHOS Yol VO TOPEYETOL CUVOEST MO
OTOlOVONTOTE € Oomolovonmote (any-to-any connectivity) gyeipet amd povo tov €va
SwpBpwtikd gumodo. O xKwwntdg mAPOYOS mov TEppatilel TV KANoN uUmopel va
EMNPEACEL OPVNTIKA TOV AVIUYOVICUO OEAVOVTOG TO KOGTOG TV avTITAA®Y Ttov. Ot

teyvoroykég e€elEelg eivan amiBavo va emnpedoouvv ot T 0o
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4.3.2.Avvopkég mhevpég

H oyetikn ayopd yio Tov tepUaTIopd KANGE®V o€ KABe OIKTLO KvNnTNg TNAEP®VING
TOPOVGIALEL TETOLN YOPAKTNPIOTIKA TOV OV TPOKELTOL VO, 031 YHCOVV LE TNV TAPOSO
TOL YPOVOL TPOG TOV OMOTEAECUOTIKO avTayoviopd. Onwg £xer non dwomiotwbel n
ayopd ovtn yopoktnpileton amd dopBpTIKA Kol VOUIKd / TeyViKd eUmdolo 16050V
oV €ni Tov TaPdVTOg eUmodilovy ™V avdmtuén aviaywmvicpov. H aitioAdynon mov
ompiletl éva tétolo cvunépacpa £xel NON e&etaotetl and v EETT, ota mhaicia g
TPOTYOVLEVNC SLOPOVAEVONG, CYETIKA LE TOV OPIGUO Kol TNV avdAvon g ayopds,
101lo¢ avaeopikd pe to {NTMHTe VITOKATAGTACTG CNTNOoMNG KOl TPOGPOPAS O EMIMESO
YOVOPIKNG Kot Atovikng. EmumAéov, eaiveron amiBavo ot teyvoroywéc eEeliéelc va
eyYelpovV AVTOY®VIGTIKOVG TEPLOPICUOVS GTA TEAT TEPUATIGHOD TWV TAPOY®V KIVITNG

EVTOG EVAOYOV YPOVIKOD SLOGTILOTOC.
4.3.3.Zy€TIKN| OTOTELEGCUATIKOTITA TOV OIKOIOV TOV AVTUYMVIGHOV

Ot kavoveg TOV OVIOYOVIGHOV &lval avemopkeis amd povolr tovg (ympig ex ante
PLOUIGELS) Y10 VO OVTILETOTICOVY TNV EAAELYT] ATOTEAECUATIKOD OVIOYOVIGHOD OTN
OYETIKN OyOpd ylo. TOV TEPUOTICUO KAoEWV o€ KABE SIKTLO KIVITNG TNAEP®VING. X€
YEVIKEG YPOUUES Ol KOVOVEG TOL OVIOY®VIGHOD 0OVVOTOVV VO OVIIUETOTIGOVV TIG
OUOUEVEIG OCLVETEIEG OTOV OVIOYOVIGUO TOL UTOPEl Vo, TPOKVWYOLV GTNnV oyopd
YOVOPIKNG OTO TAQIGLO (oG oyopds dtktvov. Avtd cvufaivel 18imwg otav TiBeton
Mua oyetikd pe tov €heyxo pog vrmodoung-otevomov (bottleneck facility) oty
omoia Pacilovion ot avToy®VIoTEG, 1 / Kot OTOV LIAPYEL ADENCT TOL KOGTOLG TMV
avToyoviotav, Béuota mov omoutohv (o popen pntng mapiuPaocns oTiG TIUEG.
Avrtifeta, ot kavOveG TOV AVTOYOVIGHOD £Vl KOTOAANAOTEPOL Y10, VO OVTILETOTIGOVY
OLYKEKPIUEVOLG  TOTOVG GLUTEPLPOPAS (mov  mpoxkvTTovy amd 1T Oepeiimon
Kataypnong eni ) PACEL TOV TPAYHATIKOV TEPICTATIKOV UiaG LOBeoNC), mapd vo
avtipetonilovv dtophpotikd {nTMUHOTA TOL TPOKVITOVY A0 TN SGVVIECT SIKTVW®V
EMKOWVOVIOV Kot vo. puBpilouv cuykekpipévoug 0povg (cvumeptilapfovopévng e

TIUNG) Y10 TV TTOPOYN AVTAG TG SLOGVLVOIESTC.
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XopaKTnPIoTIKd ovo@EPETOL OTL Ol KATOyyEAMES evomov eBvikmdv dikootnpiov 1
EOVIKOV 0py®DV OVIOYOVIGHOL GYETIKA LE TO TEAN TEPUOTIGHOL KANGE®V G KvnTd
diktva Phoel tov Evpomdikodv kot €8vikdv kavéveov Tov avIoy®VviGHov, eival
oxetkd Ayec. Omov &xovv AaPel xdpo TETOEG EPEVVEC, £XOVV VITAPEEL LOKPOYPOVEG
kaBvotepnoelg. Omov o1 €pevvec €rovv KATOANEEL GE EMTLYEG OMOTEAEGUA —
napadelypatog xapv, n peiwon kotd 50% tov TEAOV TEPUOTIGUOL GE KvNTd O1N
Youndia katom koatayyeriog g MCI oty Evponaikn Emtponn — vanpée avaykn
Y. cuveY emomTEln Ko pOBon tov TeAdv tepuatiopod. EmmAéov, n yevikotepn
@UON TOV LIOYPEMGEMY TOV eMPAALOVTAL oTNV TPAEN KabioTd avaykaio T cuveyn
enonteio. Emopévag, n EETT Oewpel 6t n ex ante puBuion Oa pémnet va OewpnBel wg
KOTAAANAO GUUTANP®UO TOL SIKOIOV TOV OVIOYMVIGHOV Yo T0 HEGO-Bpayvmpdbesio

doTn .

4.4. ApVNTIKES GUVETELEG TOV DVYNAADV TELOV TEPRATIGHOV KAMCEMV GE
Kivtd dikTva

H EETT Bewpel 611 0 Tapapévovia o€ VYnAQ nimeda TEAT TEPUATIGLOV KANCEMV GE
Kivnta diktva oty EALGSa mpokarovv Tig €1 SUOUEVEIG GUVETELEG:

Ta vynia A TEPRATIONOV KANGEMV 00 6T00gpld 6 KivnTO droTpEfrdvouv
TIS EMAOYES TOV KATOVOAMTAOV. H 1oyvovoa doun tipoArdynong otpefravetl Tig
EMAOYEC TOV KATOVOAMTOV £vOOPPOVOVTOS TOVS KOTOVOAMTEG VO ETAEYOLV L
vanpecio pe LYMAOGTEPO KOOTOC (ONANOY TIG KANGCELS KIVNTAOV €VTOG 1 OKOUN Kot
EKTOC JIKTVOV) amd AT 7oL Bo pumopovoav GAAMG va emMAEEOLY. AKOUN KOl OV M
ayopd AVIKNG eivol ETOPKMOG AVIOYOVIGTIKY, | XPNOT LYNADV TEADV TEPUOTIGLOV
amd tovg Tapoyovs dktvmv kivntig (ITAK) yia va ypnpuatodotodv yaunAés yxpedoelg
npooPfacnc kot ekkivinong  (ocvAhoyng) otpefAdvel  onuovTikd TG TIMEG,
otpefrdvovtag €Tl TNV E€MAOYY UETOEL KANocewV amd otafepd o Kvntd Kot
KMoE®V €VTOG OKTVLOL KivnTtdv. Emopévemg, ol pelidoelg ota TéAN TEPUOTIGLOV
KMoewV o€ KivnTd givar Thoavov va SIoHopP®GoVY o AyoTtepo oTpePAmpévn doun
TILOAOYNONG amd aLTHY Tov VIApYel oty EAAGOa eml Tov mapdvtog Kot 1 omoia

Aertovpyel mPog O0PELOG TV KANGEWV amd Kvntd oe Kwvntd. Avtd Ba mpémel, ot
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oLVEXELW, VO OWENCEL T KIVIITPOL Y10l VO TTPOYLOTOTTOO0V Ol TEAATEC KANGES HLECH

eVOG HeYaAVTEPOL 0PLOLOV JIKTO®MV, GUUTEPIAAUPOVOLEVOV GTADEPDVY KO KIVITOV.

O1 otaBepoi TapoyoL dev PTOPOVY VO AVTAYOVIGTOVV TOVG KIVI|TOVG TaPO)0vg
pe icovg 6povg Yo kiviien eovijg. Ot ITAK pmopodv va emidotodv TIc Aavikeg
TIWEG TOVG Yo, EEEPYOUEVEG KANGELS A T, VIEPPOAIKA KEPOT TTOV OVTAOVV OTd
TOV TEPUOTICUO KAoE®V, &v®d Ol otabepol mapoyolr Oev &yovv avT 1N
duvatotTo. AVTO €lvol ONUOVTIKO UEIOVEKTNUO YOl TOVS  EVOAAOKTIKOUG
TApOYOLG GTOOEPNG OV EMAIUDKOLV Vo avTay®mvicTohv Tovg ITAK oto Koppdrt
TOV €TapkoV mehatov oty EAALGda, kobodg oyvpilovtar 6Tt vmdkevion o€
OLAPOPES LOPPEG GLUTTIEST G TIUMV, KOl 01 TANPOoPopieg Tov dwutibevion oyeTikd

LE TIG TWES ETOANBEVOVY OVTOV TOV IGYVPIGUO.

O1 otaBepoi TapoyoL dev PTOPOVY VO AVTAYOVIGTOVV TOVG KIVI|TOVG AP0y 0vg
Y0 VO, TAPOAODGOVY Kiviion QOIS oo £vo. EMEPNUATIKO dikTVO (corporate
network) og teppotikd KivnTov. ‘Evag [TAK tomikd mpoceépel otov etaipikod
TEAATN TEAN TEPUOTIGUOV ONUAVTIKA YOUNAGTEPA OTO OLTO TOV YPEDMVEL TOVG

AVTOYOVIGTES TOV GTOOEPOVG TAPOYOLG,.

O [TAK otmv EALGO0 Tpoc@épovy MavIKEG TIRES Y100 KAGELS EVTOG OIKTVOV
oL omoieg &ivol KOTG TOAD YounAOTEPES OO TO TEAOG TEPUATIGUOV 7TOV
npocpépovy og drilovg mapoyovs. Ov ITAK mpoPaivouv ce ekmtdoelg mpog
OPELOG TOV EUTOPIKMV OPAGTNPLOTHTMOV TOVS GTNV 0yopd AviKNG kot €1¢ Bapog
TOV OVIOYOVIGTOV TOVG CYETIKA [Le TO TPOidV 6T0 omoio Katéyovv deondlovca
0¢on. [TapdAro mov ot yaunAES THES Yo KANGELS EVTOG OIKTHOL givan £vog amd Tovg
TpOTOVG pe tovug omoiovg ot TTAK d1apopomotodv Toug €0VTOVG TOVG OO TOVG
AVTOYOVIOTEG  TOLG, Onpovpyobv  emiong otovg ITAK pe  peyoAdrtepn
ouVOpoUNTIKY BAoT £vo ONUOVTIKO OVTOY®OVIGTIKO TAEOVEKTNUO, TO omoio €ivol

EVOEYOUEVMC TPOPANUOTIKO BACEL TOV KOVOV®V TOL OVTAYOVIGLOV.
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4.5.01K0VOpIKES UTOOOTIKOTITES GTOV TOUED KIVI|TIG TNAEQOVIOG — 1)
gupUTEPT O1d0TUGT

[Tpoxeévou va avTikpovooLV TO ETLYEPTNUATO TOL TOPATIOEVTOL AVOTEP®, OAOL O1
[TAK vmoompi&av 0Tl Ol ONOLEGONTOTE  OVTI-OVIOYMVIOTIKEG GULVETEIEG TOV
TPOKVTTOVV amd To VYNAOTEPO TEAN TepUaTIoHOD Oa mpémer va a&loAoynbovv
aVOQOPIKA LE U0 TO HoKPOTpdOesun, dvvakn mTpocsyyion 1 omoia Oa eotidlet
Myotepo oe ol otevA optopévn ayopd kot o Aapupdver vmoéyn v gupiTtEP
OVTOYOVIGTIKY SUVOUIKT TNG AYOPAg KIVITNG. XVVOTTIKA, N AoyikT Bdoetl g omoiog
TPOTACCOLV OTL M ex ante pVOUIOT €lval TEPITTN KoL U1 TOPAYOYIKY] TEPTYPAPETOL

KOTOTEPW.

4.5.1. AvToyOVIGTIKEG TEGELS OTO ENIMENO MAVIKNG

Ot [TAK vroompi&av 011 0 avtayoviopdg (petaéd tov I[AK) oto eninedo Aovikng
OmOTEAEL YN AVIOY®OVIOTIKNG Tieonc mov odnyel oty €£apavion OmolmVONTOTE
VIEPPOMKAOV KEPODV, TAL OTOlRL dSVVAVTOL VO TPOKVYOLV Oltd TO. TEAN TEPUATIGHOD.
YUYKEKPIUEVO, VITOOEIKVOOVY TOPAYOVTIEG TOL Be®POVV OTL ATOJEIKVOOVYV TNV
OMOTEAECUATIKOTNTA TOV OVTAYWOVIGHOV, GUUTEPIAQUPAVOUEVOV TOV YOUNADV Kot
HELOVUEVOV TILMOV AMAVIKNG, TG PeATioon TG amodoTikOTNTUS TOV TapOY®OV, TIG
avoKaTOTAEES OTO LEPTdLO ayOpds, TOV LYMAS Pabld HETAPOPAS KOl KALVOTOULDY GE
po Suvoptkny ayopd, tn véo €16000 Yo o oXETIKA pkpn owovopio (BAéne my. Q-
Telecom), v mpocpopd teEA®V moOvL avidvovv v afla avt®v Yoo To omoia
TANPOVOLY, TN UIKPT OLGKOALN TOL KOTAVAAMTY Vo petammonoetl og dAlov TTAK, v
VYN KOVOTTOINGT TOV KOTOVOAOTOV, TOV OVTIOYOVICUO GTNV TOOTNTO KOl TN U
OopEn amodeiEemc GVUTEPLPOPAS TOV PAATTEL TOV AVTAYOVIGUO.

H EETT onueidvel 6tL o1 avotépm mopayovieg 08V €YYLAOVIAL OVIOY®OVICTIKOTNTO
0TO €MIMEDO YOVOPIKNG TNG Ayopds, To omoio de Oa mpémel va avtipeTtomileTon ¢

EVOTOMUEVO GUVOAO LLE TO EMIMEDO ALOVIKTG.
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4.5.2.To emyeipnuo «o10vouns / KaTOvVopunc»

Ot ITAK Bewpodv 611, axdun kot edv £€0etov VYNAG TEAN TEPLATIGUOV TPOKELUEVOL
Vo €mOoTOVV TNV OmOKTNOY TMEANTAOV OTO E€MMEd0 AOVIKNAG, ovTtd dev o
ONUoVPYoLSE apVNTIKE amoTteAéopaTa O10TL, KAOMG TEPICCOTEPOL AMOKTOVV KIVITA
TALQOVO, OTONTOTE YAVOUV HECEH TEAMV TEPUOTIOUOD AVEO TOV KOGTOLG TO
kepdilovv Otav Kavouv o kKAorn pe kvnto (kabmg m mpoécPoon emdoTeiton Kot
Kamoteg ypemoelg Eepyduevov etvar yapnAég). Agdopévov 0t dev givar BéPato Ot
oA o vowkokvpld otnv EAAGoa daBétovv kivntd thAlpwvo givol mpopaveg OTL 1
avaKTnon Tov kK0oToug ov oyvpilovran ot ITAK dev veictaton yio 6Aovg. EEGALOL
and ototyeia mov mpokvmtovy omd to Hvouévo Baociielo, tpia (3) exotoppipilo
votkokvptld (mepimov oxktd (8) exotoppvpro avOpmmor) Ppébnke 611 £xovv ctabepn
ypopp, Oyt OU®G ovVdeot Kvntov. Xxedov dvo (2) exatoupdpla €& ovTtdV
TPAYLOTOTOLOVV TOLAAYLGTOV T0 25% TV GUVOAIK®OV KANGEDY TOVS amd otabepd Ge
Kivnto. Avtifeta, povo 5% twv vorkokvplov iyav Lovo Kivntod (Kot To mocostd ovTd

Baivel petoduevo).
4.5.3.Evnuepia KotavarlOTdOV (KOWVOVIKO 0ELOC)

H ypnon and tovg [TAK 1tV £6600V TEPLATIGHOD Y10 VO EMOOTHCOVY TNV OTOKTION
TEMTAOV OTO €mimedo Avikhg vmootnpiletor OTL €ivol €TOEEANC Y. TOVG
KOTAVOA®TEG KOl TV KOWVOVIOL YEVIKOTEPO Kot OTL 1] KaTapynon g o Exel apvnTikég
EMNTOCEI OTO KOWMVIKO OQEA0G. AlOTL SLOPOPETIKA Ol GLVIPOUNTES KIVNTAOV, Ol
omo{01l EKTIHOVV TO VO KAAODV Kol Vo AapUPAvouy KANGELS Kol TOLG 0oiovg ot GAAOL
(ovumepioppavopévov ToV mEANTOV OTAfEPNG) EKTIHOVV VO KOAOLV KOl Vo
Aappdvovy kAnoelg amd avtovg, Ba eykatédeumay to diktvo. Eviovtolg, sival duckolo
v v EETT va anodeybei 611 10 kovaovikd dpeAog LEYIGTOTOEITAL LOVO HEGH TNG
1oY0oVGOG OOUNG TIHOAGYNOoNG otov Touéa Kivntng oty EAAGdoa. Ot axdiovBot
mopdyovteg o tpémel vo AneBohv vtoyn mpoxelévou vo alohoyndet edv pia doun
TipwoAdynong eival omodoTik) kol €4V omookomel G610 TEMKO GCULUEEPOV TOV
KOTOVOADTOV:

e OTL dg CLVIOTA TAPAVOUN OLAKPLOT) LETAED OLUPOPETIKADOV KATNYOPLOV YPNCTMOV
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e 0Tl 0ev amokAeiel ovte gumodilel Tov avtayvicud amd mapdYOVS OTOJOTIKMV
TEYVOLOYIK®OV AOGEDV

e 0Tl dev evBappOvel avemBOUNTEG 1| UN OTOOOTIKEG OIKOVOUIKEG GUUTEPIPOPEC.
‘Evo mapdoetypo pog TETOWG U OTOOOTIKNG  OIKOVOMKNG  GUUTEPIPOPAS
TopaTNPEiTAL OV TEPIMTOON NG 1OoYLPWLOUEVNG OO TOAAOVG VLTEPPOAKA
OLYVNG OVAPAOIONG GUOKELAOV KOl TN ONUOVTIKY EMOOTNGCT GLOKEVAOV OV
Bewpeitarl 6TL AMOCKOTEL GTO VAL EUTONICTEL 1 LETOKIVION TEAATMV KOt Ol GTO VoL

avantuydei 1 ayopd.

Telkd, paiveron 6T1 eni TOL TAPOVTOG TO KOGTOG TNG UN ATOOOTIKOTNTOC GTOV TOUEN
KWVNTNG T0 enUilovtol SuoavAAOYd 01 KOTOVIAMTEG 01 OTOl0l OV Elval TEAATEG TV
ITAK. Avtoi ot meldTec PEPOVY TO KOGTOS TMV VYNADV TEADMV TEPLOTIGLOV T OO0
YPNOLOTOOVVTIOL YLoL VO YPNUATOOOTCOLV TNV OOKTNOY TEAUTAOV KIVNTNHG KO,
TEMKE, TO KOOTOG TNG OTNPNONG OLTOV ¢ TEAUTOV. AVTO evBapplivel T Guyvi
OVTIKOTAGTOGT GLOKELAV, EVM GTPEPAMDVEL TOVS TPOTOVS YPNONG TNG oTadEPNC Kot

KIvntng TAepoviag Kot ennpedletl Tov mapatnpovevo éyko kivnong.
4.5.4. Apvntikn enidpaon oty avantoén s 3ng evide

Ot ITAK vrmoompilovv 0Tt o peimon ota TéAN TEPUOTICHOD KANGEWV G KvNTd
diktvo 0o eiye apvntiky emidpacn oty avamrtvén Tev vanpeciov 3™ Tevide oty
EXMLGda. H anoAieio £500mv amd Tepraticnd evogyeTal vo £XEL APVNTIKTY EMIOPAOT| OE
HEAAOVTIKEG €MEVOVOELS, OAAG avTO glval KATL TOL 1oYLEL Yo KAOBe pvOoTIKN
mopEupoon kol avtd o€ o Kopio TEPImTOon eV peudveL To 6OEVOG TOV 1GYVPIoUOD
OTL [0 VTTAPYOVGO OIKOVOLUKN U1 Omod0TIKOTNTO, 1 omoia av&dvel duoavaroyo To
KOGTOG TV avtayoviot®v Ba mpénel va avtipetoniodel. Emopévmg, n embopio tov
ITIAK vo enevdvoovv oty 3" Tevid de dwkatoloyel TéAN TEPUATIGUOD 7OV Vo
vrepPaivovv pior DAY EKTIUNGT TOL KOGTOVS TOVG, WOIWE OTAV avT 1| €TEVOLOT Ha

YPNHATOSOTOVVTOV TEAIKE OITO TOLG TEAATEC TV TOPOY®V GTAOEPNC.
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4.6.Xopmepaocpato

1. Ta 1otopkd Kol TO 1GYVOVIO GTOLKElR OgiyvouV OTL O TEPUATICUOC KANCEWDV GE
Kivntd eivor éva {Rmnuo pe wuitepa apvnTikeég EMMTMOCEL GTOV OVIOY®OVIGHO, TO
omoio eivat amiBovo vor aVTIHETOTIGTEL IKOVOTOMTIKA OTO OVTOYWVIGTIKEG TEGELS.

2. Onwg mpoékvuye amd TV avOALoT ayopds, Ol 1GYVOVGEC TPUKTIKEG TEPUOTIGHOD
KMoemv o€ Kivntd dikTuo Qaivetal vo oTPEPADVOLV TIG EMAOYEG TOV KOTAVOADTOV.
Agv vmdpyovv evoeielg 01t voeiotavtal otkovoukd kivitpa ywoo tovg ITAK
TPOKELUEVOD VO OAAGEOVY TNV TPOKTIKY] TOVG OVTE LAAPYOVV GUECES TEYVOAOYIKEG
aAayég mov va Ogiyvouv OTL Ol eVOAAOKTIKOlL Thpoyol otabepr|g pUmopoldv va
EEMEPACOVV AMOTEAEGIATIKA TIC CUVETEIEG TOV LYNADV TEADV TEPUATIGHOD KACEDV

o€ Kntd.
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Kepdlaio 5. Yrnoypemoelg

5.1.Ewaymym

10 mapov Keeaiao mapovotdleton n perétn e EETT avaeopikd pe T TpoTeVOUEVES
PLOUIOTIKES VTOYPEDCELS GTNV OYOPA TEPUATIGLOV KANGEWV o€ Kivnta diktva. To Keipevo
avTO €lye amOTEAEGEL TO SEVLTEPO KEPAANO TNG ANuodciag AfodAEVoNG «OvoPOPIKd L
TIG TPOTEWVOUEVEG PLOLUCTIKES VITOYPEMGELS GTNV AyOpPd TEPUATIGHOD KANCEDV GE KIVNTA
diktvay, mov 01e&nydn amd v EBvikn Emitponn Tniemuowvoviov kot Tayvdpopeiov

(EETT) peta&oy 11 dePpovapiov kot 18 Maptiov tov 2004.

Bdaoel tov anaitnoewv tov ApBpov 16(4) tg Odnyiag ITaicio, n EETT npénet emiong va
TPOTEIVEL PO 1| TEPIGGOTEPEG ex ante VIOYPEMGELS OV EMAEYOVTIOL OO o AIOTO TTOV
nepapPaveton oty Odnyia yia v Ilpdcfoon®® 1, evoOMOKTIKG, Vo TpoTeivel Tig
KOTEAATAES EVOALOKTIKEG VIOYpedoEls,’’ dedopévon Tt vdpyet Inpavikn Ioydc oty
Ayopd (XIA) mov opiotnke yuo TEPLOTIGUO KAMGE®V o€ KA OTKTLO KIVITNG TNAEPMVIOG

(OnAadn ava Tapoyo).

5.2. Kavovietikéc voypemoels — I'evikéc Apyég

5.2.1.I1edio voypedoEMV

H tehucq emdoyn g EETT oyetikd pe tic ex ante vmoypewoelc 0o ennpeacdHel and

OPKETOVG TAPAYOVTES, CLUTEPIAAUPBAVOUEVOVY TV aKOAOLVO®V:

BAémre ApBpo 8.

BAéTTE KOTWTEPW AVAAUON VIO TTEPICOOTEPEG AETITOUEPEIEG.
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Yroypewaoeic avaloyixkotnrog kou un oroxpitikng petoyeipiong: n vroypéwon 0o mpénel va
givarl katdAAnAn, Pdoel g evong tov mpoPAnuatog mov evromiletar, ovaAoyikn® Kot
aitoAoynuévn vd 1o mpioua TV Pacikdv otdywv mov tibevion oty Odyyia [Tloioto.
Yvykekpéva, 1 EETT Oo mpénel vo dtacparicel 6tL o€ mopOpoles meplotdoelg osv Ha
VIAPYEL SOKPITIKY UETOYEIPION® 0TV AVTIUETOTION TOV ENLEPHCE®Y TOL TOPEYOVLYV
dikTva 1} VANPETTIEG NAEKTPOVIKDOV ETIKOIVOVLDV.

H dwaxprnixn evyépeio kot to medio twv poluiotik@v extioy@v: 10 VEO puOUGTIKO TANIG1O
napéyxel omv EETT éva onuavtikd Pabpd Stokpiiikng vyépeag Kotd v A0y TOV
emPorropévav vroypemoewv. Kupiog, 1o €0pog Tov mbavdv puOUicTIKOV vIoype®oemv
OYETIKO UE TIC ayopég yovopikng opiletar ota ApBpo 9 éwg 13 g Oonyiag yia v
Ipoafoon, cuykekpipuéva, dloeavela, pn d1okpitiky petayeipion (apepoinyia), Aoyiotikdg
S ®PIoPOS, VIOYPEDMCEIS TPOCPAONGS Kol ¥PNONG €KDY EVKOAMMYV OIKTOOV, EAEYYOG
TIUOV KOl LIOXPEMOEl; KootoAdynons. EmumAiéov, n EETT dvvaton vo emParet GAleg
VIOYPEDOELC o8 «eEapeTikéC TeptoTdoell» (ApOpo 8(3) tng Odnyiac yio v Ipdcfoon).*
To véo kavoviotikd mhaicto emrpénet emiong omv EETT va emPdier «devtepegvovoeg /
TOPOTANPOUATIKES) VITOYPEDCELS TOV UTOPEL VO ATOTEAOVV TUNUO LG GVVOAIKNG ADoNG
oL avTeTOmilel ™ onuavtikn wyd (XIA) oe pio oxetikn ayopd mov emnpealeTatl, Kot
mpoPAémel Ot pa vmoypéwon Umopel vo. avTIUETOTILEL Ve GUYKEKPIUEVO TUNUO L0
OYETIKNG ayopdc oto omoio evtomileton 1 onuovtikOTEPN EMAEWYT AVTOYOVIGHOD.Y
Yuvenmg, tO60 M MOKIMa TV vroypedcewv mov pmopel va emiPdier 1 EETT yw va
AVTIHETOTICEL Ta {NTHHOTO TEPUATIGHOD GE KIVNTA OGO Kot 1 EANCTIKOTNTO / SLOKPITIKN
EVYEPELDL OTNV EQUPUOYY TOVG elvarl gvpvtateg, emtpénovtag £tol oty EETT va AdPet
VIOYN TO. WO0UTEPO EOVIKA YOPOUKTNPIOTIKA TNG 0YOPAS TOV TEPUOTIGUOV KANGEWV GE
Kivntd dlktoa.

To eumopiko ermimedo (my. yovopikn n Alioaviky) oto omoio Qo mpémer vo. emPinbel n

voypéwon: vl GoPNG M mpotiunon PAcel Tov VEOL KOVOVICTIKOD KOOEGTOTOG, Ol

ApBpo 8(4) Tng Odnyiag yia tnv MpdoBaon kai KareuBuvripies Mpauués yia 1A, mapaypagol 117 kar 118.
ApBpo 8(3)(y) Tng Odnyiag yia v MpdoBaon.

O1 pUBUIOTIKEG UTTOXPEWOEIG TTOU ETTIBAAAOVTAI OE EEQIPETIKEG TTEPITITWOEIG EKTOG TNG TEIPAG TWV UTTOXPEWCEWYV TTou TiBevTal ota ApBpa 9 £wg
13 1ng Odnyiag yia tnv MNpdéoBacn, amraitolv TNV €ykpion TG Eupwtraikig EMTPOTAG UTTé TN pop@r) amdéeacng.

BAétte Tn 20oTaon yia 1i¢ ZxeTikéES Ayopég, Trap. 3.3.
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VIOYPEDCELS VO, EMPAAAOVIOL GTO AEITOVPYIKO / TPOKTIKO EMIMEDO TOV AVIAYMVICUOV, TO
omoio &lvar TAEOV EMPPEMEG GE AMOTVYIOL TNG OYOPAS — OLYKEKPWEVA, TO EMIMESO
YOVOPIKNG, TO OTMOI0 aPOPd TNV TAPOYN] TPMTOYEVMV VINPECUDY GE OVIAYMVIGTEG TOL
glboton vo Toapéyovv vanpecieg Movikic.? O tepuaticndc kKARoemv o€ dikTvo KIVITAG
elval vanpecio YovOPIKNG Kol EMOPEVOC OIKOMOAOYEL KAOE KATAAANAN VTOYpE®ON TOL
1i0etan o€ aVTO TO AEITOLPYIKS / TPAKTIKO EUTOPIKS EMIMEDO.

Evoisueoeg poQuiotixes vmoypewaoeig: o1 eEovoieg g EETT oyetwcd pe tig pubuiceig givan
tétoteg mov N EETT elvan og Béom va vioBetmoet puBUioTikég vToype®oelS o€ HETOPATIKN
HopOY|, 10img OTOV 01 paKkpoTpOOESOL GTOYOL Elval TEPITAOKOL KOl OTAITOVV HETAROTIKES /
EVOLOUECEG EVEPYEIEC TPOKELUEVOD VO, KATAGTOVV EPIKTOL.

Yroypewaeisc mov emporioviar facer tov N.2867/2000: or voype®GES TOV UTOPEL va
empPdrer N EETT etvan mopdpoteg oe peyddo Pabud pe avtég mov pmopel vo emParet n
Evponaikn Exttpony| kot GAleg puOpiotikéc apyés 0tav evepyovv PAceL TV KoavOVmY TOV
aviayoviopov. Emopévog, m EETT éxer AdPer vmoyn 10V 1TpOmMO pEe TOV  OMOi0
EPUPUOCTNKOY  TETOEG VTOYPEDGCEL; omd  apxeG  OVIOYOVICHOL OTO  TOPeABOV.
[Mopadeiyparog yapwv, n Odnyio yio. qv Ipocfoon mapomnéunel oty Avaxoivwan yio, tqv
Ilpoapaon (1998) g Evponaikne Emtponic, avapépovtag 6Tt avtn moapéyet Kabodnynon
v {ntpota Tpdcfaonc.

20voiveon GYETIKG UUE TIC DTOYPEDTEIS Kol TIS féAtiotes mpaxtikés o€ enineoo ERG:  EETT
VIoYPeovTOL VO SoPOALEL OTL Ol maikteg otV ayopd o€ mopdpoleg mepiotdoelg Oa
avtpetonilovv mapopolo petoyeipion oto dwdpopa Kpdtn Méln, mpokeévov va
dwoparcBel n evapuoviopuévn epapuoyn tov Kowvotikot dikaiov. I'ia to okomd avto, N
EETT dwotovtar vo dapfdver veoyn tig Bédtioteg mpoktikés™ mpokepévon vo Béoet ta.
katdAAnia benchmarks ywo va evepynoet, kot dhvaton emiong va AaPet epuTePA VITOYT TIC
eykpioeic mov €yovv d00el oe aAla kpatn ™¢ E.E., uéow tg ovuperoyng g EETT oto
ERG.*

BAétre Tn 200Taon yia i ZXETIKEGC AyopéEG, TTap. 4.
ApBpo 13(2) Tng Odnyiag yia tnv NpéoBaan.

To European Regulators Group, Tou 15p08nke pe Tnv Amégacn g Eupwmaikig Emrpotmic Tng 29™ louhiou 2002 yia Tn BécTmon Tou
European Regulators Group yia Aiktua kai YTrnpeaieg HAektpovikwv Etikoivwviwy (2002/627/EC).
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5.2.2.AvaroyikétnTa TOV poOpicsmv

To ApBpo 8 g Oonyiag Ihaioio omontel kGBe KOVOVIOTIKT LITOYXPEWON TOV AapPAvVEL N
EETT va glvar «avadloyikn» pe toug Pactkodg oTdyovs TOATIKNG TOov TPocdtopiloviot 6To
ApBpo avto. Onwg avaeépetar otig Katevbovenpies I poyés yio v 1A, ) avoloyikoOtTnTo
amoutel OTL 0L LEGA TTOL YPNGLULOTOIOVVTOL Y10 TV EMITEVLEN €VOG GUYKEKPIUEVOL GTOYOV
dev Ba mpémel va vepPaivouv avTd TOL evoeikvuTol Kol amotteital yio vo emttevydel o
610Y0G owr(')g.45 Ot otdHy01 TOATIKNG TTOL TTPocdlopilovar oto ApBpo 8 gumintovv € TPELg
KOTNYOpies:

e TPOMONON UG OVOLKTNG KOl OVTOY®OVICTIKNG 0YyOPAS Y10, NAEKTPOVIKEG EMIKOWVWOVIEG,

SiKkTLO, VINPEGIEC KO GYETIKES EVKOMEG
e avAmTuEN TS KOWVNG 0YOPag

e TPo®ONON TOV CLUEEPOVTOV TV Evponainv moAtoy.

H EETT xaBopilel to eminedo puOotikig mapéufoaocng yo Tov TEpUATICHO KANGE®MV G

Kvnta diktva otnv EAAGSa o avtd 10 TAaic1o.

5.2.3. Emiopaon TOV KOVOVOV TOV OVTUYOVIGHOV

To ebpog ko 1 enmidpaon twv Evpomaikdv Kovoveov Tov avtay®viGHoD GTOV TOUEN TOV
EMKOWVOVIOV £XEL AUECT] EMOPOAOT GTY ATOPACT| TOVL Katd Tdcov Oa tpémetl va emPAnBodv
OTOVG TTAPOYOVG ex ante PLOUCTIKES Unoxpsc()081g.46 M gpunveio g araitnong avtng
ONUEIDVEL TIG SLopopEG HeTalD Tov TPOTOL e ToV 0moio cuVNB®G epapuolovTal o1 KavOVeS
TOV OVTOY®OVIGHOV GTO TAOIGI0 TOV ex post Kol Tov ex ante. H kpioiun dwapopd sivor 0TL
po ovéAvor ayopds o€ ex post Baon e&etaletl yeyovota mov £yovv Non AdPel yopa otV
ayopd kot oev ennpedleton amd mboveég peAloviikég eEeritels. AvtiBeta, 0 0pIGUAC ayopds
Kol 0 TPOoodoPIopog G ZIA Yo Tovg oKOmovE NG ex ante pHOoNG £xovv oyedtachel yio
Vo TPOAQUPAVOLY Ta OTTOLN YEYOVOTA (€X0VV ONAGON EVOV «TTPOANTTIKO» GTOYO) Kol £YOVV

TPOOTTIKN Y10 TIG peAAovtikég e€elilelc. Emopévaog, v ex ante oxomovg, m EETT Oa

KareuBuvripies pauués yia mn ZIA, map. 118.

Kareubuvrripies paupés yia n ZIA, Tap. 4, 24 ka1 Odnyia MAaioio, ApBpa 14 kai 15(3).
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TPEMEL Vo GLUTEPIAGPEL otV aloAdYNoN TG OYOPAS L0 EKTIUNON TOV UEAAOVTIKOV
e€eMEemv omv ayopd, coumeptropPovopévng g vmapéng mBovoOY ovVIoy®OVIGTOV KOTA
™V mEPiodo ePappoyng g a&toadynons. Eropévac, ot ayopéc mov opifovrat yioo 6Komovg
ex post Ko ex ante UTOPel va unv givon wvtote d1opOpmTIKA 1) AELITOVPYIKA TAVTOOTLES,
Kot 01 Thpoyotl wov Bewpovvtar OTL Katéyovv deomolovoa Béon oe Eva mTAaiclo ex post dev
etvan amapaitnto 0t Oa katéyovv XIA yia ToVg 6K0TOVS TNG ex ante pHOONG, dEOOUEVNG
™G VapPENG TOUVOV OVTAYOVICTOV GTHV (xyopd.47 AvTioTpOQmc, pa etalpeio pmopel va
KkpBel 0TL dev etvan deomdlovoa og o ayopd mov opiletal yio Tovg okomols puvbuicemv ex
ante, evd o avaivon Pacel tov ex post dikaiov Tov avroyovicpuob Ba umopovice va
opioel po oteEVOTEPT Ayopd.

Mo emmAéov kpiciun 01dkpion cvvictototl 6To OTL Ol VTOYPEMGELS TOL EMPAAAOVTAL €X
ante and v EETT og éva mdpoyo pe ZIA amookomovV GTO VO EKTANPOGOLV TOVG
OLYKEKPIULEVOVG GTOYOVG OV TIBEVTOL OTIC E01KEG 00MYIES, EVMD Ol LIOYPEMOELS PAGEL TOV
dKaiov TOL AVTOYWVIGHOD ATOCKOTOUV GTO VO EMPAAOVY KUPADGEIS YL CUUPMVIEG 1
KOTOYPNOTIKEG TPAKTIKES TOV TEPLOPILOVV 1 S1UTAPACTOVY TOV OVTAY®MVIGUO GTN CYETIKN
(xyopd.48 EmmAéov, ov ex post xovOVEG TOL OVIOY®VIGUOV OTOGKOTOLV GTO Vo
TPOGTATEVGOVV TOV OVIAYWOVIGUO UE TNV gupeia Evvola (avVTL TOV GUYKEKPIUEVOV TOIKTOV
oTNV ayopd), EVO 01 KOVOVEC ex ante TPOGTATEVOVY OAOVG TOVLG TOPOYOVS TOV OEV EXOVV

YIA, Baon g avTiAnyng 0Tt 0 TOUENG TV EMKOVAOVIAV EXEL CLYKEKPLUEVES OUVOUIKES.

‘Exovtag avayvopicet 1n SapopeTikn £ueoacn mov Ppioketot Mo omd NV €mAOYN

AVALESH GE VTOYPEMGELS ex post Ko ex ante, lvol exiong onUovTIKO va onuelmBel ot pe
™V Tépodo Tov ¥POHVoL EXEL TOPOVCIOCTEL G KATO10 Pabrd «cVYKAIoN» avaueca ota £10m
VIOYPEDCEMV OV EMAEYOVTOAL Y10 VO, OVTLLETOTICTOVV GUYKEKPLUEVO TPOPANLATA GTOV
Topéa TV emkowvoviav. Emmpocstétmg, n EETT Ba npénet emiong va AdPet vroyn v ex
ante mpaxtucry Tov Merger Task Force g Evpomnaiknc Emrpomiic,”’ Tov onoiov ot ex ante
VROYPEDGELS OV EMPALEL LOALOVY OO KOl TEPIGGOTEPO LE TIG ex ante VIOYPEDGELS TOL

elbotonr vo emPaiiovtor oe KabBeotdg pvBuiong (10img Omov 1 &v AOY® VTOYPE®ON

Karevbuvrrpies paupés yia n ZIA, Trap. 26, 27.
KareuBuvripies paupuég yia mn ZIA, map. 31.

BAéTre, Tapadeiyparog xapiv, 1ng Atrégacn tng Emrpotig g 10™ louAiou 2002, YTré8son M.2803 — Telia/Sonera.
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amooKonEl 6TO Vo TpowOnoel o véo €16000 otV ayopd 1 ©0TO Vo SlELKOADVEL TN
petaxivnon tov nehatdv (customer churn)).

Téhog, M €MAOY] TOV LIOYPEDCEMV TPEMEL TAVTO VL GYENALETOL MG O OTAY] ETAOYN
TOMTIKNG o€ KAOe TEPIMTOON OVAUESH GTNV EQOPUOYN KAVOVOV ex ante W ex post.
[Mapadeiypatog ydprv, pmopel vo elvol amapoitntog 0 GCLVOVACUOS VTOYPEDCEDV
TPOKEUEVOD VoL EMTELYDEL TO KOADTEPO ATOTEAECLO GE L0 GUYKEKPLUEVT GYETIKN aryopdL.
Mo 10 okomd awtd, N TaPAdOGlOKY eXx ante pOOUIoN TOL AOYIOTIKOL dlo®PIcHoy O
UTOPOoLGE VO, CUUTANP®OE] KOTA TO TOPASELYIO TOV JIKOIOL TOV AVIOYOVIGHOD HE TNV
EQOPUOYT UiOG LITOYPEMONG U SLOKPITIKNG peToyelpiong (0mov 1 évvola TG OLKPLoNG
Exel epunvevbel mo elootikd) kol va emiPAndel ex ante. To teEMkd amotéAespa €vOg
TETOLOL GLVOVOGHOV VIOYPEMGEMV O aVTOVAKAOVGE [0 GUVELONTY] EMAOYY] TOALTIKNG,
O6mov eivol KATGAAANAN M 7o oyvpn epunveia TG €vvolag TG «dtdkpiong» Pdoel tov
Sikaiov Tov avtayeViopod,”’ evéd 0 EVIOMIGUOC TPAKTIKGOY 0V PAATTOLY TOV GVIAYOVIGHO
Ba dlevkoAvvovtoy amd e01KES pLOUIcEIS Yoo TOV TOpéN aVTO, oL Bol EMTPETOVY GTOVG
PLOOTEG Vo 0EI0A0YOUV KOADTEPO KOTE TOGOV KAMOlES EUTOPIKEG TPUKTIKEG GUVIGTOLV
TPAYUOTL OLOKPLTIKY uswxaiptcn.“ To kpioipo onueio etvor 4Tt P ex ante VLOYPE®ON O€
Oo mpémel vo amoppinteTon pOVO €MEWN LEAPYEL MO WK TOPOUOLN OTTOYOPEVLCT) TOV
amoppéel amd 1o Oikalo Tov aviaymviopov. Ot 600 awtéc vmoyxpemdoelg Oa dauPEpovy mg

TPOG TN (VO™ KOl TO, ATOTEAEC AT TOVG,.

5.3.11poTetvOpEVES KOVOVIGTIKES VITOYPEMDGELS Y10 TOV TEPUUTIOUO KANGEMV GE KIvTA

dikTva
5.3.1.H Baocwkn @von g amotvyiog TS ayopdc
E&etdlovtog Tic KaTAAANAEG VITOYPEDGELS TOV UTOPOVV VoL EXPANB0VYV, elvar oNUOVTIKO Vo

npoodoptobel  amotvyion TS ayopds mov KaBoTd amapoitntn TV EMPOA TOLG. XN

OLVEYELN, O1 VITOYPEDCELS UTOPOVV VO, EGTIAGOVYV GTNV TNYN TNG OTOTLYING TNG AYOPAG.

Bdoel Twv kavovwy Tou aviaywviopou, n SIaTioTwon SIaKPITIKAG HETAXEIPIONG BaCifeTal 0€ OUCIOOTIKA JIAQOPETIKA HETAXEIPION TTAIKTWY GTNV
ayopd, OedoPEVWY TWV TTAPOUOIWY XAPAKTNPIOTIKWY TOUG, EVW N €vvola €xel XpNoIWoTToiNBei BAoel Twy EIBIKWY TOUEAKWY pUBUicEWY yia va
ATTQITACEI T TAUTOONUN PETAXEIPION TWV TTAIKTWY GTNV ayopd.

Omwg TPoBAETTETAN OTN 2UOTACN YIa TIS SXETIKES AYyopég, oTnv TTap.3.4.
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Kotd ™ dwmpaypdtevon tov TepUATIGHOV HE €va otafepd TAPOYO, O KIVNTOS TAPOYOG
Bpioketon oe mAeovektikn Béom €dv to TEAN TEPUHOTIGHOV TOL O pubuiloviat. Avtd
TPOKVTTEL ENEWN TO 6TAOEPA TEAN SLOGVVOESNG Kol TEPUATIOUOD, TOV deoTdLOVTOG Popén
ot otadepr| tniepwvia, Tov OTE, pvOuilovrol Bdoetl EvOg KOGTOGTPEPOVG LOVTELOL.
‘Eto1, ot ITAK pmopovv va opicovv ta 01KG TOLG TEAN TEPUATIGUOV Yo, KANGCES Omd
otafepd o€ KV TA LE TPOTO TOL VO LEYIGTOTO0VV T, KEPOT Tovc. H KapumvAn {Rong ond
™V TAELPE TV 0TaBEPOV TOPOY®V Yo TEPUATICUO GE KIvNTA (oL TTpoépyeTar amd
{Mnon tev TELUTOV TOVG Yo KANGELG and otafepd oe Kivntd) eivar avelaotikn. Qg ek
T0UTOV, £VOG TAPOYOG KIVITNAG UEYIOTOMOLEL Ta KEPON TOL amd TOV TEPUATIGUO opilovTag
TEAT] ONUAVTIKG avOTEPOL 0md To EMimedo Tov optokol kéoTove.”> H TpakTikh ot odnyel
070 va gival vrepPoikd VYNAES Ot TYES Y10 KANGELS amd 6Tafepd GE KIvNTd Kot Vo, pEPOVV
10 Bapog avtoi Tov ayopalovy aVTEG TIG KANGELC.

H xotdotaon dwopépel and TOALEC amdyelg OGOV apOpd TIC SOTPOYLOTELGELS UETAED
KIVITOV Y10 TEPUATIGUO KAcemV o€ Kivntd. [Ipdtov, 500 mapoyot kivntig, o€ avtifeon pe
éva otabepd kot évo Kivntd mépoyo, avtaywvitovior oty 010 ayopd AOVIKNG. XVVETMOG,
TO TEAN TEPUOTIGUOV £XOVV PEYOADTEPN EMIOPOACT GTNV OVTAYWOVICTIKY] JLOOIKAGI0 OVTMV
amd OTL 6TV TEPIMTO®OTN TEPUATIGHOV amd otabepd o Kivnto. Tlapadeiypatog ybpv, 600
TAPOYOL KVNTNG Umopel var emiPdAovy vymAd téAn teppatiopod oe €va tpito (Kuvntod)
TAPOY0, EVAD GLUPOVOLV YOUNAQ TEAN peta&h tovg, av&dvoviag £tol 10 KOGTOG TOL
avVTOYOVIGTH] TOVG. Evoldaxtikd, ot mdpoyor kwvntig 0o pmopodoav va GUUG®VIGOLV
VYNAQ TEAN TEPULOATIGHOV, TO OTTOI0L UTOPEL VO TOVS SECUEDGOVY LLE VYNAEC YPEDMCELS YO
KAnoelg extdg diktvov. To televtaio Tapaderypo SelyVeL Tr CUUUETPIKN OLOTPOYLOTEVTIKN
0éom v 600 KvNTOV TapdY®V, OTaV Ta TEAN TEpUATICHOV d¢ puBuilovial, o avtiBeon pe
T1§ aovppeTpeg BEcelg Tov oTabepov TapodyoL (Le pLOUICUEVO TEAOG TEPUATIGHOD) KoL TOL
(un puOepéEVOL) KivnTon TapOYOL.

2V TEPIMTOON KV ToL TPog Kivntd, givar mhovo ot tapoyot: (1) va emAEEOLY va opicovv
T TEAN TOVG LOVOUEPDC, OYVODVTOS TNV OVTIGTOLYT amO(PaoT Tov £xel ANeOel and GAAovg
Kivntovg moapdyovs. Avtd Ba odnynoet oe vynid TéAog Teppaticpov, N (i) va

dwmpaypatevfodv aporPaio yio Eva To amrodoTiko TEA0G TO 0moio Oa Aappdvel voyn v

H Emrpom Avraywviopou tou Hvwpévou BaaiAgiou katéAnge 6T, ev ammoudia pUBuIoNg Twy TIHWV «eival duvatd Ta TEAN TepUaTiIopol va
utrepPaivouv... TIg 20 Tévveg avd AeTrTd... dv dev UTIAPXE PUBUION €V I0XU TTou va TIG ouykpaTei» (Competition Commission, Vodafone, O,
Orange and T-Mobile, 2003, para 2.446).
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apolBaio eHon g vanpeoiag kabopiopov. H tehevtaio avty npocséyyion Ba anépevys —

TOVAGYIOTOV €V UEPEL — TOL LYNAQ TEAN TEPUATIGHOL T omoio Bo mpoékvmTay ond TNV

TPOTYOVLEVT TPOGEYYIOT], fACEL TV OmoiwV KdbE TAPOYOg HeyioTomolEl Ta O1Kd TOL KEPON

TEPUATIOHOV YWpPic va €EETALEL TG oTO eMMPedlel To TEAN TEPUATIGLOV TTOVL TPETEL VO

TANPOVEL.

H avdivon avtr dgiyvel v avaykn e££T00MG VIOXPEDCEDV Ol OTOIEG:

e 0Ba avayvopifovv ) OSapopd oTN STPOYUATELTIKY UV HeTa&D otabepmdv Kot
KIVITAOV TapOY®V aPevOS, Kot HETAED KIVIITOV TOpOY®V OPETEPOV

e Ba &xel AdPel vroyn TV amotvyia ayopds oTNV TEPIMTOON TEPUATIGHOV amd oTabepO
€ Kivntd Kol T SuVATOTNTO OTOTVYIOG TG AYOPdS OTNV TEPITTO®ON TEPUATIOUOD Omd
Kvntod o kvntd (edv ol mAPOYOL deV UTOPEGOLV VO BPOVV L0 OTOTEAEGHOTIKY

apotBaio Avon pe Bdon 10 K66TOC).

5.3.2. Avalimon g kKaAvTepng duvaTiig Avong

H yevikn apyn g amodoTikng TIHOAOYNONG TOV EIGPODV (OO O TEPUATIGUOS KIVNTDV)
OV YPNCLUOTOLOVVTAL Y0 TV TOPOYY| VANPESIOG AVIKNG elvar 6Tl ot Tipég Ba mpémet va
Bacilovtor oto K(’)Grog.53 Eni Tov mapdvtog epappdletar kaAdtepa e ovoeopd oe Eva
povtého pakporpodesuov eravéntikov kdéotovg (LRIC). To LRIC gvompatdvel v apyn
™G oTloAdynong tov k6oTovg, pe v évvola 6t 1 tun LRIC yuo omoradnmote vanpecia
AVTOVOKAG LOVO TO KOGTN TOL UITOPOVV oUTIOOMG VO 0000000V 6Ty Tapaymyn Tov. Avtd
aPNVEL avolkTd To {RTNHO TNG OVAKTNONG TOV KOW®V KOGT®V (common costs), To, omoia
dev elvan (€€ oplopov) aTmOdS amodoTén e pio GVYKEKPLUEVN vanpecia. Ta Kdot avtd
umopodv va avoktnfodv pécw o avEnong evog 1oov TOGOGTOH — YVMOOTOL MG
100aVOAOYIKY] avénon et tov KOotovg [equi-proportional mark-up] (EPMU) oce éva
ATIOODS amodldopuevo erovéntikd k6otog. EvaAloktikd, pmopodv va avoktnBodv pe
eVOALOKTIKEG avénoelg eml tov kOotovg (mark-ups), Onw¢ ot Tipég Ramsey mov

eetdlovtal KatowTépm.

BAéme M. Armstrong ‘The theory of access pricing and interconnection’ in M. Cave et al. (eds) Handbook of Telecommunications Economics
(Elsevier 2002), 1diwg oeAideg 334-377.
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TovAdyiotov tpia emumAéov {ntipoto eivol oYeTKd pe To TEAN TEPLATIOUOD omtd otabepd
o€ Knto:

Yrepforixo mepiBapio liavikng: Edv ta mepifdpia Moavikng yio KAGES oe Kivntd eivon
VIEPPOAKE, VTAPYEL €K TPOTNG OYEMS {NTNUOL OPICHOV TOV TEADV TEPUOTIGUOV OF
YOUNAOTEPOL EMIMEDD, TPOKEUEVOL Ol LEUDCELS OVTEG TMOV TIUMV OTO EMITESO YOVOPIKNG VAL
petapepHovV e MV TAPodo TOL YPOGVOL Kol GTO EMITEDO ALOVIKTG.

Tywiés Ramsey: EGv ta Kowvd k60T €vOG TopdYoL KIVNTNG TPEMEL v avakTnOovv pe tov
TEPUATIOUO KIVITOV Kot PE AAAEG LINPETies, vtootnpileTar 6Tl N avdktnon o Tpémel va
Baoiotel otic apyég tiwoAdyNnomng tov Ramsey. Zoueovo pe v tinoAdynon Ramsey, ot
avénoelg ent Tov k6oTovg (mark-ups) Oa Tpémet va eivor vYNAGTEPES OOV 1| EAACTIKOTNTO
Mong elvar youniotepn (m.y. oTovV TEPUATIOCUO KANCE®V) amd O,TL OE VINPEGIES LE
OXETIKA LYNAOTEPN elaoTikoOtnTo {RTnong (m.y. vmnpecieg ekkivnong kinoewv). To
Oftnuo ovTo Elval GYETIKA OGNHOVTO €6V TOL KOWVO KOGTN TOL TPOKELTOL VO, ovOKTNOOUV LE
avénoelg ent Tov kOoToVG (Mark-ups) otig vanpecieg diktHov meplopilovrol 6Ta KOGTN TOL
etvar Kowd og vanpecieg dIKTLOV, KAODS Ol TEAELTOLES OVTITPOCOTEHOLY UOVO TEPITOV
10% tov ovvoAikod ko6ctovg Owktvov. H EETT miotever 6t dAha kowvd KOG
(ovykekpyévo o KOOTN amoOKTNoNG TEANTAOV) Oo TPEMEL VO AVOKTOVTOL UE TIG ALOVIKES
TIHEG KO Ol LE TIG XPEDCELS TOV SIKTVOL, KOOMG avTd (ONA. To KOWA KOGTN) EUTITTOLV
oTN YOVOPIKN ®G TUAHUA TOL TePBwpPiov NG AOVIKNG, KOl Ol ®OG TUO TOV LINPECIOV
OIKTVOV 1 KWVNTNG. Ze avty T Pdomn, n twoAdynon Ramsey dwapépet Alyo amd v
EVOALOKTIKN EMAOYN, N omoia €lval 1] OVAKTNGN TOV KOWOU KOGTOLG OIKTHOV UECH WG
wwoavaloyikng avénong emi tov Kdotovg [equi-proportionate mark-up] (EPMU). H
TPOCEYYION OVTN AMOPELYEL €miong TNV laitepa OVOKOAN Kol mHovov advvartn va
AVTILETOMIGOET, VIOYPE®ON KoBOPIGHOL TOL 1iaitepo mepimAokov mivaka / URTPOG
EAMOGTIKOTHTOV, 010G TIUNG KoL 6TAVPOEIBOVS EAAGTIKOTNTAS, ** Y10 S10pOPETIKT TPOSPac

KOl VANPECIEG KANOEMV TOV GmOLTOVVTIOL Y10 TNV €QOPUOYT NG TiwoAldynong Ramsey.*

SuptrepihapBavovtag 1) ayopdg, avTi yia eAaoTIKOTNTA ETAIPEIWY, 2) XOVOPIKAG, avTi yia €EAACTIKOTNTA AIAVIKAG, Kal 3) €AACTIKOTNTA BAOE
EVNUEPWHEVNG YVWONG TWV CUVOPOUNTWY, OE avTiBeon Pe EAACTIKOTNTEG TTOU OPEIAOVTAI O€ GyVOIT TW CUVOPOUNTWV.

Amé Tnv dmown auth, Ba Tpémel va onueiwdei 6T n Oftel kar n Emrtpoty AvtaywviopoU tou Hvwpévou BaoiAeiou amodéxovral Ta

OuPTTEPACNATA OTA OTToIa KATAANEaNE avwTépw, OTI OnNAAdH o1 TIEG SIKTUOU TTPETTEI OVO VA avaKTOUV Ta KOOTN TWV UTTNPECIWY JIKTUOU Kal
OTI o1 augnoeIg €T TOu KOOTOUG ( mark-ups) Baoel Twv apxwv Tou Ramsey 8¢ Ba TTPETTEI va XPNCIPOTTOIOUVTAI.
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EminAéov, kabmg dAleg TG KivT®dV (GVYKEKPIUEVE O TIUEG MavIKNG) 0ev pvBuilovton, dg
Ba Mtav duvatd va dtacPoilcBel OTL OAEG Ot TIHES £xovv opiotel oTo eminedo Ramsey.
Elwrtepikéc oicovouies oixtvov (externalities): Ymootpiletal and Tovg mTapodyovg Kvntng
otL po emmAéov ypéwomn (emPdpovvon) vio tEpUATIONd omd otabepd oe  Kvnto
dkaoAoyeitol amd TV avaykn TOV KIVNTOV TopOY®V VO GUYKEVIPOGOLV KeQAAoio
TPOKEUEVOV, PETAED AAA®V, VO EMBOTOVV TIC GLUOKEVESG Kot TIG £EEPYOUEVEG KANGELG. AVTO
Bo mpocelkhoel MEPIGGOTEPOVG CLVOPOUNTEG ot dikTva Kot Bo dnuovpynoel pia
e€mtepkn owovopio otktvov (network externality) yio Tovg vdpyovieg oTabepovs Kot
KWVNTOUG GuVOpOUNTES oL Ba UTopoHV VO ETKOVMOVIICOLV UE TO VEO cuvdpounth. Katd
mv anoyn ™¢ EETT, Oa pmopodoe va vadpyel dtkaloAdynon yio v viobEétnmon pog
TETOLOG TOMTIKNG GE TPONYOVUEVEG PACELGS TNG AVATTLENG TNG KIVITNG TNAEPVIOG, OAAG
dev gtvar amodotikd va cuveyiletal texvyntd (LEC® TOV VYNADV TEADOV TEPUOTIGUOV) M
mpomOnon g adénong TV VE®V GLVOPOUNTOV TOV JIKTV®V KIVNTHS OTOV  TO TOCO0TA
dteiodvong oy EAAGda £xovv oM @Tacel o€ LVYNAL emineda.. e pio T€Town TEPimTOON,
10 BApog TV PN OmOSOTIKGOV TIUAV Yo OAeg TIC kKANoelg (amd otafepd o KIvnTO TOL
TPOKVTTOVV) YIVETAL SVGOVAAOYO GE GYECT] UE TO TAEOVEKTNUO TNG TPOCEAKLONG VEDV
GUVOPOUNTDV.

Yxetikd pe TG Ypedoels teppatiopov oe kwvntd, 1 EETT katoAnyet 60t1 1 tipoidynon
Baoet tov KOoTOLG eivor MBavOTATO T KOAVTEPN TPOGEYYION. XVLYKEKPIUEVO, TO
EMUYEPNLOTO TTOV OVOPEPOVTOL OVOTEP® LITEP NG THOAOYNoNG Ramsey kot 1 mpocéyyion
TV eEMTEPIKOV oKovollmV (externalities approach) dev e€icoppomohv To TAEOVEKTH AT
NG V100ETNONG EVOC KOGTOOGTPEPOVG LOVTEAOV TYLOAOYNONG Y10 T TEAT] TEPUATIGLOV OO

otabepd o Kvntd, enti T Pdoset g mpotevopevng and v EETT pebodoroyiag.

5.3.3.Emloy1] vroype®dos®v

H Odnyia yio. tyv Ilpoofaon eviomilel pia oepd omd vwoypedoelg Tov epapudlovtat yio
SIGVVOEST, TOV TEPUATIGUO Kol TIG OYETIKEG LN pecies. Ta pétpa avtd etvar:

e Jdwpdveln

e un dwkprtikn petayeipion (opepornyio)

e AOY1OTIKOG SLoy®Plopdg

e LIOYPEMTIKN TPOGPaOT
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e KOGTOGTPEPNG TPpdSPao.

H ovotépo avdivon Oeiyver o0t 1 So@dveln, 0 AOYIOTIKOG Soy®PIOHOG, Kol 1|

VIOYPEMTIKN TPOGPacn, €ite YOPIOTA £ite GLVOVAGTIKA, £ival amiBovo vo pUTopEécGovy va

OVTILETOTICOLY TNV OMOTLYIOL GTNV OYyOPA TOV EVIOMIOTNKE, EOIKA OVOPOPIKA LE TOV

TEPLOTIOUO 0 oTafepd 6€ KvnTd Kot TOavOV Kot TOV TEPUATIGHO od KIvnTto 6€ Kvnto.

H dwpdveia e TipoAdynong o€ oxéon e ToVg TEAATEG AMOVIKNG Y10 KANGELS 6 KivTd Ol

umopovoe o BempnTikd emimedo vo evOappOHVEL OPICUEVOVG KOAOVVTEG VO LEWOGOVV TIG

KMoglg and otabepd oe KIvNTOd TPOKEWEVOD VO ATOPVYOLV TNV TANPOUN TOV TEADV

TEPUATIONOV. Q0TOGO, OTMOC €Yl TPOKVWYEL GOPMOG KOL OO TNV OVOALGN TNG OYETIKNG

ayopdic, EVNUEPMOT XPNOTOV OEV VOIGTOTOL, OPOV LIAPYOVV CNUAVTIIKES OVOKOAEC OTN

LETAPOPE TOV TANPOPOPIOV OVTOV GE oVTOVS 7OV AQUPAVOLV Tn GYETIKN AmOPOOoT

(meldTec MavIKNG), Kot ovTol Tov AAUPAVOLY TETOEG OMOPACGELS UITOPEL va unv £xovv GAAN

EMAOYN OO TO VO TPOYUOTOTOMGOVY TNV KANoN 610 €V AOY® Kivnto. Emiong, o Aoyiotikdg

Sympopds o ototyeia Tov dktvov Ponbd oto va mpoPdaiel v kepdopopiot Tov un

pLOLOUEVOL TEPUOTIGHOD KAoEWV, 0AAG dev Kavel Timota yia va v ehéyéetl. Ta diktva

KIvntdv 101 vIoypeovvtal vo mapéyovv vanpecieg teppaticpov. To kpioo pvOuotikd

Ot etvat, ETOREVMC, «GE o8 TUUN;»

Avto aprver oty EETT v emdoyn avapeca ce d00 gupeiec KOTNYOPlEG VITOYPEDCEWMV,

OV UIopovv vo, eTPANB0HV Yywp1oTd 1 and Kowoo.

e Amayopevon OwWKPLTIKIG petayeipiong: 1 pvbuion avty el T SvvaTOTHTA VO
anayopevoel kdbe €idovg o1dkpion, copumeptrapfovouévev Tov Kabvuotepoemy otV
TOPOYN VINPECIOV GTOVG OVTAYWOVIGTEG, TN YOUNAT TOWOTNTO VINPECIDOV TOL LITAPYEL
Y10 OPIOUEVOLG TTEAATES Kot OYL Y10, GAAOVG, Kot T AOITd. £TO TANIGLO TWV LANPECIDOV
TEPUATIOHOD KANGEWV, 1 OTayOpeLoT| JdKplong Umopel vo. amotpéyetl évav kdbeto
ouvdedeéEvo TThpoyo (dmAadn €vov mapoyo pe kabetomompévn ooun) omd 10 Vo
YPEDOVEL GTOV 1010 YOUNAOTEPO TEAOG TEPUOTIOUOD OO OVTO TOL YPEMVEL GTOV
AVTOYOVICTH] TOL — TOPOUSEIYHATOG XAPLY, Um0dilel Evav KIvnTtOd TTAPOYO OV TaPEYEL
KMoelg and otafepd oe Kvntd amd TO Vo YPEDVEL TOVG TEAATEG TOV AlyOTEPO O TO

TEALOG TEPLATICHOD TTOV YPEDVETOL GTOVG OVTAYWOVIOTEG, GLV GALN KOGTN TTOV VITAPYOLV

Y0 TV TTOPOYY| TG VINPECTOG.
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o Kootootpepng Tipordynon: ovtd amoutel omd TOV mMpouNnbevt) MG LINPECiag
YOVOPIKNG va Bécel o ypémon ion pe To K66Tog — Tov Kavovikd opiletan pe Pdorn to

LRIC, ovv pia oxetikny avénon eni tov kéotovg (mark-up).
Amoyopevon OLoKPITIKNG UETAYEIPIONS

AVt KOAOTTTEL OTTOLOONTOTE LOPPN AVIONG UETOYEIPIONG TOV TEAATMOV U0G ETAPEIOG KO
QUTOV TOV OVIAYOVICTOV NG Mmopel va epappootel oe pio Katdotaon Omov &vag
napoyoc Kivntig (Katéymv deomdlovcso BEoT otV TOPOY VANPECIOV TEPUATIGUOD GTO
Okd TOL JiKTLO) TAPEYEL YOUNAOTEPOV EMMEOOV VANPEGIES G€ KAAOVVTEG EKTOG OKTHOL
amd AAla OlKTLO KIVNTAG Ao 0,TL GE OVTOVS TOL KOAOVV £VTOG OIKTOOV, LE ATOTEAEGLLO VO,
evBappivel Tovg TEAdTEC AMaVIKTG Vo EpBovV 6TO d1KO TOL O1KTLO.

Mo o JuGOIdKpLT] HOPPN SOKPLTIKNG UETOYXEIPIONG TPOKLATEL OTAV £VOG TAPOYOGC
EMAEYEL VO GUVOVOGHO YOVOPIKADV Kol ALOVIKMOV TYLMV OV ELVOOVV TIG AEITOVPYIEG TOV.
[Mapadeiypatoc yaptv, pmopel va ypemvel 20 EvpoAentd yio ToV TEPUATICUO TV KACEDV
GAAOV TOPOYOL GTO OIKTLO TOVL, EVM TPOGPEPEL OVTAYOVIOTIKY VINPECIO AOVIKNG TTOV
amortel v 1010 vanpecia teppoTicpov pe 8 Evpwientd. e dAlo mapdoetypa, €vag
KIVNTOG TAPOYOG UTOPEL VO YPEDVEL SLPOPETIKO TEAOG TEPUATIGHOD Y10, GTOOEPOVG Kot
Kvntoug mopdyovg N va mpofaivel oe d1dKkpion avapeso oe kdbe kotnyopia mapoOyov.
"Evoc 1€1010¢ cuvovacuog Tinmv Kofiotd aduvato yuo EVov avIoymvioT| v ovTayoviletot
OOTEAECUATIKA. AVTN 1 TPAKTIKY €lval YyvoOoTn ©¢ «ovumieon meptBwpiovy, KabOg T
nePO®PLo PeTA&D TG TIUNG AMOVIKNG KOl TNG TIUNG XOVOPIKNG eV EMOPKEL Y10l VoL EMTPEYEL
o€ £VOV OTO00TIKO OVTAY®VIOTN VoL EIGEADEL 6TV €V AOY® AaVIKT aryopd.

H amayopevon avtov tov gidovg g didkpiong Bo epmdole Tov ev Aoy® mapoyo va opilet
MoVIKEG TIHEG Kot TEAN TEPLATIGHOV OV Ea1PoHV ££IGOV TOVG ATOJOTIKOVG OVTAYWOVICTES
Ao To Vo EELTNPETNGOLY TNV AyOPA AOVIKNG, OAAL eV EAEYYEL TNV TPAYLLATIKN T TOV
TPOIOVTOG YOVOPIKNG. ZTO OVAOTEP® TOPAdELYUd, 1 tapeio Oo pmopovoe va amo@Hyel
OLOKPITIKY) LETAYEIPION EITE HEWDVOVTOG TO TEAN TEPUOTICUOD OE £va EMMEDO KATW Ao TO.
7 EvpmAentd, TpoKEWEVOL VA TAPAGYEL GTOVS OVTAYMOVICTEG TOV £VOL ETOPKEG TEPOMPLO, N
av&avovtag T Alvik) T Tov ave tev 20 Evpoientdv, mopéyovtog kot mToAl GTOVG

AVIOYOVIOTEG TOV €vol emapkéc mepldmplo. Ymapyovv omodedelyuéva, Tapadetypota
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KIVNTOV TopoYwv o€ GAAo Kpdtn mov avlnoov TG TYES TOLG Yo VO OITOPUYOLV TNV
KOTNYopia Tng SLOKPITIKNAG HETOYEIPIONG.

H vroypéwon pn dwokprrikng petayeipiong (M apepoinyiog) €xel ypnoipomombei evpémg
OTOV TOUEN TOV ETKOWVOVIMV, akOuN Kot Bdoel Tov 1oydovtog kKabeatmtog Yo v [apoyn
Avoktov AwktOov mov {oyve TPW TNV EPOPUOYT] TOV VEOL KOVOVIGTIKOV TTOKETOV.
AvoxdnTouv {NTHOTe GYETIKA LE TO €DPOG TMV VANPECIOV Yo TI onoieg Ba mpénetl va
epappocBel n un S10KPITIKY LETOYEIPION, KOL TOV TPOGOOPIGUO TOV GYETIKOL KOGTOVG,
TOV TPEMEL VO KAADTTETOL KOl TOV VITOAOYIGHO TOL KOGTOVS 0uTOV, ALY £XEL amodeLyDel OTL
elvar Prooiun vroypémon oe moArhd kpdrr. Emiong, icwc va amatteiton vo cuvovaoTel 1)
VIOYPEDON UM OLOKPITIKNG UETAYEIPIONG UE TNV VTOYPEWGCT SOPAVELNS, TPOKEIUEVOD VL
do@oMoTel OTL Ol OVTOY®VIGTEG £Y0VV TPOGPACT] 0E TANPOPOPIES CYETIKA UE TIC TUUEG

MOVIKTG.
Koarootpepne tiuoloynon

H vrmoypéwon avt) eivor katdAAnin ywo ) pOOuion g mpoécPacng o€ o dtopkn
(durable) teyvoroyia / vmodoun-octevond (bottleneck). Emmiéov, m kootootpepng
TILOAGYNOY AVOTOPEVKTO OaLTEL T GLAAOYN GTOLYXEI®V Yo KOGTOS avd LovAda, To Omoia
elvar mo ofomota O0tav 1M TEXVOAOYio &ivonl TAEOV KOTOVONTH KOU TO  EMmESQ
AmOTEAEGUATOC Efvol OYETIKA oTOOEPAQ.

O Pookdc TOpENG YO TNV EQOPUOYN KOGTOGTPEPOVS TIHOAOYNoNG oyetiletal pe
dtaovvdeon oto dikTvo Tov deomdlovtog mapodyov otabepnc Aepwviag. Ot TeplocdTEPEG
eBVIKEG pLOUIGTIKEG apyEC EXOVV AVATTTUEEL KOGTOAOYIKA LLOVTEAL YPNGLLOTOIDOVTAG EITE TN
Aoylotikr] Olayeiplong (top-down) 1 otoyeion OYETIKA HE TO OYESGUO TOV SIKTOOL
(bottom-up) yw va VTOAOYIGOLV TO WHOKPOTPAOESUO KOGTOG WIOG GEWPAG VINPECIDV
Ao HVOESNC, CUUTEPIAAUPOVOLEVOL 131MG TOL TEPUATICUOD KANGEMV.

H dvvatdémrta mpaypatomroinong avtictoy®y acKNoE®V HE HOVIEAN KOGTOVS GE OIKTLO
KIVIITOV, 00NYOVTOG GTOV OPIGUO KOGTOCGTPEPDOV YPEDCEWMV, OVTAVAKAATOL GTNV gUmeEpia
ALV pLOUICTIKOV apYOV avd ToV KOGHO, OOV LIAPYOLVV 1 CVOTTVGCOVTOL TOPOLOLN
HOVTEAD Yoo KvnTohg mapoyovg o kpdtn omwg m Avotpio, to Hvopévo Baciiero, M

Youvndia, n Avotpario, n Kapaifikn kot n Notwo Kopéa.
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5.3.4.AvapBpmon kot 1povog ETPOINS TOV VTOYPEDCE®V

Onwg mpoékuye amd TV aveotépm ovdivon kpivetal amapaitnto vo emifAnfodv Oleg ot
AVOTEPWD PLOUGTIKEG VTTOYPEDCELS GTOVG TOPHYOVS KIVNTOV SKTO®V. ANAadY| AOYIGTIKOG
S ®PIGUOS, LTOYPEMON TOPOYNS OloVVIECONS Kot TpdsPacng oto SikTvd  TOLG,
VROYPEWOT  ONUOGIELONG  TPOGPOPA  avVaPOPAES Kol TEAOC VLTOYXPEMOY|  OTOPVYNG

CLUTEPLUPOPADV JIOKPITIKNG LETAUXEIPIOTG. .
Koorootpépero: uecompobeoun vroypéwan

H EETT Bewpei 011, tedikd, n Tipwoddynon pe Pdon 10 kO66TOG €ivarl 1 amodoTikoTepN
vroypEwon mov umopel va emPAnOel otov TEPUATIONO KANoE®V o€ Kivntd otnv EALGd«.
Agdopévng g EAMAEYNG OTOTEAEGUATIKOD OVIOY®VICHOD GTOV OTOi0 VO LTOKEWTAL Ol
[TAK ywo v Topoyn VINPESLOV TEPUATICUOD KANGEMVY, 1) LVIOYXPEWMOT Ba TPETEL KATAPYV
va gpappocbet eviaia yuoo 6Aovg toug TTAK. Avtd apnvel avorytd 1o {RTmua Tov Kotd
mocov T TEAN KdOe Tapoyov Ba mpénel va eEaptdvtol and 10 dikd Tov KOGTOG, N €0V Ha
nmpémel vo. epapuoctel kdmolog pécog 0pog. Katd v dmoyn tg EETT, ta t€hn ke
Tapdyov evdeiicvotan vo Pacilovion 610 amodoTikd eminedo Tov KOGTOVS ® Y0 AVTOV TOV
TAPOY0, AVTAVAKADVTOS EToL TIC KOPLEC Sapopés’’ avipesa ot KGOe mEPoYo mov
veiotavtal Kotd v vo e€étaomn nepiodo.
Onwg mpoxdmtel amd 10 TPAOTO ATOTEAEGUATO TOV HOVIEAOVL TOL avOmTTOHYONKE Yoo TNV
EETT kot to onoio Bpioketon oe dadikacia dafodrievong pe tovg ITAK, ta ioydovta 1€An
TEPUATIOUOD LITEPPAivOVY ONUOVTIKA TO KOOTOOTPEPEG emimedo. Emopévog 1o kpioio
0épa etvatl o puOUOG GUYKAIONG TOV VPIGTAUEVOV TEADV LE TIG KOGTOOTPEPEIS TIUEC.
INa va kataAn&el oy andeacn avt), 1 EETT kabodnysitan amd dvo Pacikég Bempnoeic:
e 1M mMopoLGH KOTAoTAON amofaivel €1 PAPog TOV KATOVOAMTOV, EW0KE eKElVOV TOV
Kévouv kMjoelg and otabepd oe Kivntd, Kot ovtd TopEyel £60Og Yo GUEST

mopEupoon

Oa TpéTTel va onuelwBei 0TI o€ KABe TTEPITITWOTN, TO KOOTOG TTEPIAauBaver pia ebAoyn atmrddoaon Tng eTTévduong.

‘OTTwG N aTTOVOur) PACHATOG, N TIPF TTOU KATARAAAETAI yIa TO @ACHa, Kal N 1Iox0ouca KAIJaKa AEITOUPYIWY.
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e U EOQVIKT TTTOON TOV TEAMV TEPUATIGLOV G€ KIVITA ivarl mhovov va empépel pia
OPVNTIKY EMIATOOT OTOLG TAPOYOVG KIVNTNG, Kot 1M Oatdpon ovtn pmopel va
petapepfel 0TOVG KOTAVOAMTEG KWWNTAOV O€ €MIMEO0 AOVIKNG, €04V 0oL TAPOYOL

VoY PE®OOVV Vo KAVOLY CNUAVTIKEG OALOYEG GTO TEAT TOVC.

H EETT evolapépetal kupiwg yio ta oA Kot TO KOGTOG TOV KATOVOADTOV, Kol KUPImG
TNV 160PPOTI0 TOV MPEAEIDOV TTOV Bal £x0VV 01 KaAovvTeg omd otabepd o Kvntd Ady® TV
YOLNAOTEP®V TEADV d1060vdESG, 08 GUYKPLon pe T dtdpaln (Kot tnv mbavy| peimon
TV oeeleldv (benefits)) yio toug cvvdpountég kivntov. ' 1o Adyo avto, m EETT
mpoteivel va oploTel pia Tepiodog GUYKAIONG TOV TEADV TEPUOTIGUOD LE TO KOOTOS [KATL
oL givol Yvowoto g otadtokn / Pabuaio mopeia (glide path)] and v apykn epappoyn
TV puiuicedv c.

O éheyyog TindVv B dwaprécet yuo pia mepiodo TPV (3) eTdv, apyng YEVOUEVNG o TNV
éxooon Andgaonc tg EETT. Eekivovtag and v nuepounvia exkivinong, oe Kabe pia
and TIC TPEIS TEPLOOOVS TPOocolopiletal £vo CLYKEKPIUEVO «eAeyyOuevo téhog». To
«eleyyouevo téAog» oplobetel éva emimedo (pioo opoer) pe to omoio Oa mpémer va
oLUHOPP®OEl 0 LEGOC PO TV €GO®V TOV TTAPOYOL OVA AETTO OO TOV TEPUATICUO OE
Kvnta (va etvon i6o¢ | pikpdtepog, avd Aemtd). Ta «eleyyoueva TEAN» Yo TIG TPELG
ovveyelg mePLOdoVg elvarl oyedOIGUEVO e TETOLO TPOMO MOTE Vo OlOETOL 1 duvATOTNTA
OTOVG TTOPOYOVS VO TPOCUPLOCOVY TO. TEAN TEPUATICUOD UEGH GTNV TEPT000, UE TETOLO
TPOTO MGTE OTO TEAOG TOV TPIOV TEPLOO®V TA TEAN VO £X0VV QTAGEL GTO EMIMEDO TOL
KOGTOVG. OewpoVe OTL HETE TNV TAPOOO TOV TPIOV TEPLOOMV, TO TEAN TEPLATIOUOD TOV
mopdymv Bo &xovv @tdoel oty T Pdoet tov ko6ctovg. H EETT Oa efetdoer moAd
TPOCEKTIKA TNV TPOOS0 TOV TOPIY®V GTNV EKTANPOGCT] TOV LITOYPEDCEDV TOVG GTO
dtlonuo awtd, 1Wimg Katd v Televtaia ypovikn mepiodo, Kot Bo XOTTELEL THV AVAYKN
emPoing emmAéov puOuicemv HeTd TNV TAPEAEVOT TOV TPLOV TEPLOOMV.

H EETT okomevel va pvbuicel poévo 10 péso téhog (mov exepaletor ¢ éva «out-turn
ratio» o AGyog TV €600®V TEPUATIGHOD TPOS TNV KiVNOT TEPUOTIGHOV) AEI0A0YMOVTAG TN

CUUUOPP®ON OV £€YoVV ovaAdPEL Ol Tapoyol Yo TG TPelg vd e&€taon meptodoovs. H
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a&loddynon avty g cvuudpemong Ba yivel cuykpivovtag ™ uéon ypémon dacvvosonc™®
™G MEPLOJOL EKEIVNG UE T «EAEYYOUEVO TEAN», TO. omoia opilovtal OTMG TEPLYPAPETOL
omv mponyovuevn mapdaypago. EmmAiéov, n EETT okomedel va mpoPei oe dyunviaiovg
EAEYXOVE TV TEADV Y1 VO O1oPOAILEL OTL EQaPUOLOVTOL Ol LEUDCELS TILDV KO VO TAPEYEL
mpogwonoinon Yoo omoladnmote mbaviy) amoTvYio. GLUUUOPP®ONG HE To Prjpato TG
otadwkng mopeiog (glide path). Xe avt) t PBdaon, n EETT 6o {ntd tv vroPoin
TANPOPOPLOV and TOVG TAPOYOVG GYETIKA LE TO £0000 Kol TNV Kiviorn TV EIGEPYOUEVDV
POVNTIKOV KAMCEWV, 01 0Toieg TANPoopies Bao mapéyovtal evidg deKamEVTE NUEPDOV OO
T0 TéA0G KAOe Vo eE€taon dyunvov. H amoyn g EETT eivon 6t1 1 pvOuon tov «uécov
TéAovg» (average rate) Bo emTpéyel oToVG TOPHYOVG Vo BEcoVV Ta Sk TOVS TEAN Yo KAOE
opa TG Muépag Kor yoo kdBe muépa g ePfdopddag, mapéyovrag TN SvvaTOTNTO
dtpopomoinong oty ayopd kot evBappvvovtag ™ Pertioon g xpnong SIKTH®V KOTA TiG
TEPLOOOVG YOUNANG Kivnong.
O VTOLOYIoHOG TV «EAEYXOUEVOV TEADOVY PacileTon ota e&€ng:
e RO = 10 péco €6000 avd AENTO MOV TPOKVATEL OO TOV TEPUATICHO KOTA TN SlbpKeln
TV TPV (3) €TOV TPV TV NUEPOUNVi EKKIvong, VTOAOYLOUEVO Y®PLOTA Y10, KOOE
TapoYo (Kot EKQPACHEVO O TPAYMATIKES Tiéc)” ETic vmohoyopeves KAfoele Oo

ovumEPIAOUPAVOVTOL 01 KANOELG TPOEPYOUEVES ad KivnTd Kol oTalfepd diKTVO.

e C = 10 KOOTOG TEPUOTIGLOL GTO YPOoVviKO onueio akpiPog dekaoktd (18) pnveg petd

™V Nuepounvia ekkivnong (EKQPUGLEVO GE TPOYLLATIKES TILEG)

e RI1, R2, R3 =10 péoo (pecootaducpévo) 1€hog yia Tig Tpelg vd EETOON TEPLOSOLG,

Baoet g evbeiag ypapung peta&d Tov RO ko tov C.

Metd and ovtd B mapapeivel vd eEétaon 1o edv Bo dnpovpynOel éva mo pokpoypdvio
«TAoQOV TINC» (price cap) Yo To TEAN TEPUOTIGLOV, TPOKEUEVOL VO dNLovpyNBovV TTo

paxpompOfecpa KivnTpa Yoo TNV TEPALTEP® UEIMOT) TOL KOGTOVS TEPUATICHOV, AAAALOVTOG

H péon xpéwan diacuvdeang Ba UTTOAOYIZETAI WG TO TUVOAO TWV OXETIKWY £000WV TEPUATIOPOU QWVNG o€ KABE Trepiodo, diaipepévo dia Tou
ouVvOAOU TV AETTITWV Kivnang TepuaTiogol ewvng otnv idia epiodo.

KaBwg n @dpuoula ekppdadetal o€ TTpaydaTikéG TIHEG (Eupw), «Ta eAeyxopeva TéEAN» Ba atraitolv TTpocapuoyr O€ OVOUAOTIKG peyEdn Baoel
Tou TTANBwpiopou o€ Euro (inflation rate) (kai TpéBAewng d1Tou atraiTeital).
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and pwo Paon Kabopopov «kdotog +» o gl popen puhuicemv KvnTpoV TOL VO

evBappOvouv TN JSuvaukn amodotikotnta. Mio otadwakn mopeion (glide path) tpiov

ePLOdV £xel 0ploTel VIO TO TPIGHO VIOBETIKAOV AVTIQATIK®V OempnoemV:

edv M ayopd &fepyduevov kAnoewv Kwntie oty EALGda dev elvar mAnpmg
AVTOY®OVIOTIKY, To 6000 amd To LIEPPOMKA TEAN TEPUATIOHOD o€ Kivntd Bo mhve
GTOVG LETOYOVG TV KIVITMV Kol Gyl 6TOVG cLuVOpOoUNTEG TV KvTdv. Edv avtd copPel
to1e B Asttovpynoet €1¢ PApog 6cwV KOAOLV aplBovg KvnTdV omd GAAOVS TapOYOLG
kot o wpokaAéoel andAelo yio v kowwvia (dead weight loss). Enopéveog, and tig
aveTépm vrobéoelg cuvayetal 6Tt 060 GLVTONATEPO UEI®WOOVV ToL TEAN TEPUOTIGHOV

TPOG TO EMMEDO TOV KOGTOVG, TOGO KOAVTEPO.

EVOALOKTIKG, To KEPON OO TOV TEPUATICHO UTOPEL Vo ¥pNGLULOTOM B0V, TOVAL(IGTOV
ev UépeL, Yo vo. PEWwBEl M T TOV GVoKELAOV Kol TV eEepyduevov KAncewv. O
duecog (OnAadn un-Paduiaiog) optopoc Twv TEA®V 6 eMimedo KOGTOVS O VToYpEmve
TOVG TTAPOYOVS 1T Vo WENCOVY TIC MAVIKES TIEG Auecsa (to omoio Oa mpokalovoe
oVvYyVo™ oTovg eEAdTEG TOVG) N Ba Toug (nuivve — oto Pabuod, mapadeiypatog xdpv,
ov dgv B pmopohoov Vo OVOKTHCOVYV TANP®MG TO KOOTOG TNG HUEPIKNG EMOOTNONG

GUOKEVDV.

H EETT xatéinée 6t n vioBétnon piog otadiokng mopeiag peiwoewv (glide path) sivon

KOTAAANAGTEPT Y10l TOV GUYKEPOUCUO TOV AVAOTEP® Bempnoemv — vToBEGEWV O10TL EMPEPEL

dpeco kol SlopKn TAEOVEKTNHOTO Y0 OVTOVG OV KOAOVV KIVNTO, EVA EMTPEMEL KO L0

mepiodo yw va teBobv o 10x0 OMOIEGONTOTE TOPEMOUEVEG OAAOYEG OTIC TULEC,

EAYIGTOTOIDOVTAG KOT' aVTOV TOV TPOTO TOV KivOLUVo THUVOV apVNTIKOV EMNTOCEDV GTNV

ayopd Kvntnge.

H otpamywm npog avt) ) otadioky] mopeia peiwoewv (glide path) avtavaxidtor cto

axoiovBo duaypappo
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>

2Tpatnyikn
RO i
' OTOOLOKNG

e R
mopeiog  (glide

Termination charge

. R3

Avapévetar 6tL ot tpelg mepiodot avapopds Ba avtamokpivovior oe mueporoylakd £,
apyng yevouévng amd v €kdoon oyetikng omdeacng e EETT. Ze avtq ™ Pdon, n
ypéwon C 6to T€A0C TG €100 TEPLOOOVL Ba 100VTAL LE TO PEGO OPO TOV UTOTEAEGUATOV
TOL HOVTEAOV, Y10 TV TEAELTOLN KoL TNV EXOUEVN TTEPTOO.

H avotépom avilvon £€xel tovicel TIG OPOPETIKEG OLVOUIKEG TOV EMMPEAloVV TIG
SmparypatedoELS Yo To TEA TEPUOTIGHOL HETAED oTaBEPOV KAl KIVIITOV TopOY®V op’
evOg Kol PETOEL Kwvntov mopdyov, o’ etépov. Ilpoxeévovr va vmdpéel kdmoa
EAOCTIKOTNTO, Y10 TO TEAN TEPUOTIGHOV Yl KANOCELS amd Kwvntd o€ Kivnto, Ol mpoyol
Kivntng 0o TpEnel va ovTILETOTIGOVY TO TEAOG TEPUOTIGUOV TTOV TIBETOL aVOTEP® MG TIUN
0poPNG. Mmopel va GUHE®OVAGOVY G€ YapmAdTepa TEAN HeTa&d Tovg, eKTOG 610 Pabud mTov
KATO10G TAPOY0G KNG 0ev WIopel, Y®PIC OVTIKEWEVIKT OUTIOAOYNOT, VO TPOGPEPEL
YOUNAOTEPO TEAOC TEPLATIGHOV GE Evay TAPOYO omtd 0,TL G€ Evay GALO.

H ocoppopemon pe tov éheyyo Tindv Bo kpivetol yoptotd yio otabepd mpog Kivntd Kot
Kivntd mpog kvnto (dniadr], edv vdpEovy younAdtepa TEAN A TOV EAEYYO TILAOV Yo
Kvnto mpog Kwvntd, avtd doev Bo AneBovv vmoyn ota mAoiclo TG Kpiong ywo
CUUUOPPMOOT UE TOV EAEYYO TILDV oTafepd TPOC KIvnTod).

Emiong onuewwvetor 611 1 ovopaotikyy ofio tov tehdv eAéyyov Bo mpooappoletot
KOTOAMA®G 6Tov TANOPIGHS, KaOMOG Ta TEAN TOL TEPLYPAPOVTAL AVAOTEP® EKPPALOVTOL

o€ OPOLG TPAYUATIKMV TILDV.
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Toviletan 611 cOHPOVA LE TIG apYEG TG SOPAVELNS, TNG KOGTOOTPEPELNS KOl TG EVAOYNG
petayeipiong mpoteivetor M amayOpevon NG EAAYIOTNG YPEMONG OTOV  TEPUOTIGUO

KMoewv. H ypémon tpénet va yivetar avd 0evTepOAETTO.

O potewvdpeveg puBuotikég mapepuPdoelg Ba 1oxHGOVY Y10, TOV TEPUOTIOUO KANCEMV GE
Kvntd diktva aveEapthitov teyvoroyiag (2™ 1 3™ yevid).

Me dedopévo 61t 610 pEAAOV 01 POVNTIKEG KANoELS Ba dekmepatdvoviot 1060 amd dikTva
devtepng yevidg 660 Kot amd  dlktva TPitNg Yevidg kot dedopévov Ot 6ot ot mhpoyot
Kvntdv Siktoov 3™ yevidg otnv EAAMGSo givar kot mdpoyotl kivntdv diktomv 2™ yevide, to
KOGTOG TEPLATIOUOD Y10 TO KvnTod dikTvo KAOE Tapdyov Ba TpokvTEL amd T0 GTOOGUEVO
Héco Opo Tov KOGTOVG TEPUOTIoNOD 670 dikTvo 2™ yevidg kol ota diktvo 3™ yevidg.
Emopévag gival onpovtikd va dgl kavelg 10 KOGTOS TEPUATIGHOD POVITIKOV KACE®V O
éva diktvo 3™ yevidg o oyfon pe to KOGTOG TEPUATIOUOD o€ éva dikTvo 2™ yevidg.
SOupova pe ekTUnoels oebvoig XvupodAov o omoiog €xel avordapel vo avamtuéel Eva
povtélo LRIC yio Tov vmoloyiopd tov KOGTOVG TEPUATICHOD KANGE®Y GTo KvnTd diKTua
otv EANGSa, to pakporpdbeopo enavéntikd k66Tog avd povada diktvov oto diktva 31
YEVIAG (aKkOUN Kol €0V GUVLTOAOYIGTOLV T TEAN Yo TV OmMOKINGN NG QOEWG OTNV
EAGd0) elvarl Katd moAd pikpotepo (000 €m¢ T€00ep1tg POpEG) omd TO aVTIGTOLO KOGTOG
evOc SkTOOL deDTEPNC YEVIOG KO EMMAL0V 01 TThpOoYOL TOL Acttovpyodv diktva 2™ kot 3™
YEVIAG UTOPOVV Vo €XOVV Oowkovouieg KAIPOKOG amd TNV Ko ypnon vmodouwv. Edv
anoderydel 0TL 1o aveTEP® dev 1ydovy (dnAadn 1 texvoroyia 3™ yevidg eivar akpipdtepn
avé povada diktdov amd 6tL M teyvoloyia 2™ yevidc) TOtE TO LYNAOTEPO KOGTOG TNG
teyvoroyiog 3" yevide Sev umopei va ovaktnOel amd Tov TEPUATICUO POVITIKOV KAHGEMVY,
Yo Tov omoio vmhpyel pio mepiocdtepo amodotiky teyvoroyia (2" yevid). Emopévog
omolodnimote vyYNAdTEPO KOoTOC Yoo o diktva 3" yevidg Oo mpémer va avaktnOel omd
VANPEGIEC OEOOUEVMV KO TIG MOVIKEG TILEG TOV LINPECIOV EKKIVIONG KANGEWV.

Y7no avtég 11g ouvOnkeg 1o poviédo paxpompodfecpov emavéntikov kdéotovg (LRIC) t0
omoio &yet avamtuydel amd eEedikevpévn etapeio ZopPoviwv yia Aoyoplacpd g EETT
kot omd Tov TovAlo tov 2003 Bpicketor oty dadkacio dSPOVAELONG HE TIC ETOUPELES
KWWNTNG THAEQOVING, Kl TO 0T0i0 aviavakAd Hovo To KOGTOG TEPUATIONOD GE diKTLO deHTEPTC
YEVIAG, LITOAOYILEL TNV 0POPY] KOGTOUG Y10 TEPUATIGUO KANoEWV KabBm¢ Bempel 60TL 6oL N Kivnon

dpoporoyeitar péow tng texvoroyiag 2™ yevide N omoia givon teyvoloyia VYNAGTEPOL KOGTOLC.
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Mpn owaxprnirny Metoyeipion: pio evoiGuecy KoVOVIGTIKH DTOYPEDCH

Koatd ™ ddpkela g otadiokng mopeiog peuwoewv tiudv (glide path), xkoatd v nepiodo
HEYPL TN GUYKAMON TOV TEADV TEPUOTIGUOV G€ KWwNTd pe 10 kO6cotog, ot IIAK dev Oa
emupéneton vo mpofaivouv o€ Slokpioel Evovilt ALV TopdY®V TOL EMOUDKOLV VO
EKUETOAAEVTOOV TIC YOUNAES KOl OLOQOPETIKEG TIWEG Y KANGES €VIOG OKTLOV.
SVYKEKPILEVO, KAVEVAG TAPOYOS KIVITNG TNAEpmViag o€ Ba £xel Tn dvvatdtnta vo apvnet
Vo TEPUATIOEL o KA o™ Tov TTapadobnke oto diktvd Tov pécw evog FCT 1 evog ‘GSM
gateway’, o0te Oa epumodiletl tovg mehdteg Tov va ypnopomolovv FCTs 1 GSM gateways. H
EETT Oewpel v epopproyn UG TETOLOG VTOYPEMONG MG EKONAMOT| TG VIOYPEMONG U1
SLOKPITIKNG peTayeiptong, v omoia dikoovtal vo emPALEL GE CUYKEKPIUEVEG TEPITTMOGELS
Y TG woyvovceg ouvinkeg ¢ ayopds oty EAAGda. Avapévetor 4t  avaykn ywo v
vroypémon ovtn Ba e€apaviotel pe TV mTEPOodo ToL YPOVOL KOOMG T TEAN TEPUOTIGLOV
amod otabepd oe kvntd Ba yivouv kootootpepn. Bpayvmpdbeopa, evtovtoig,  EETT
Oewpel 611 T GSM gateways €KTANPOVOLV TO POAO €VOC HEGOL OLELKOALVONG Y10
«arbitrage» mpokeWEVOL va ehayiotortonbel n emidpacn mov €YOVV GTOVE EVOAALOKTIKOVG
TapoOYovg otabepng TALQoVIaG To VYNAL TEAN TEPUOTIGHOV ©€ Kvntd Jiktvo og
GLVOLOCUO LE TIG YOUUNAES TIES Yo KANGELS £VTOG S1KTHOV.

H EETT 0o efetdoet v amoTEAEGUATIKOTNTO TG EPAPUOYNS TNG OPYNG U1 OLOKPITIKNG
petoyeipiong €61 unveg petd ) Asrtovpyio tng, mpokewévou va kabopioel gdv: (1)
otadwokn mopeia pewdoewv oy (glide path) mpog v kootootpépsio Bo mpémel va
oLUTIESTEL YpoVIKd, 1 (2) €dv N amaydpevon Yo T SOKPLTIKY peTayeiplon Oa mpémetl va
avTiKotaotodel amd pa OPLOLAN TILOAOYNOTG TOL OPILEL TIUEG YOVOPIKNG GYETIKA LE TIG
TIHEG MOVIKTG, ATOTPEMOVTAG £TGL TNV KATAGTOOY] «CLUUTIESNC TIULMVY» (price squeeze) mov

TEPLYPAPETOL AVOTEPD.

91



&) CETT

EBNIKH ENITPOMNH THAENIKOINONION & TAXYAPOMEION
5.3.5.01 emATOGCELS TOV KOVOVIGTIK®OV DVTOYPEDCEMV

Ot KaVOVIGTIKEG VTTOYPEMGELS (LETPOL) TTOL OVAPEPOVTOL AVATEP® Bal EMNPEACOVY TOCO TA
dlKTVLO KIVNTNG KOl TOLG TEAATEG TOVG, OGO KOt TO OIKTLO GTAOEPNG KOl TOVS TEAATES TOVG

LE TOVLG TPOTOVG TTOV TEPLYPAPOVTOL KOATOTEP®.

Aiktoo kivyTig

Ot [TAK 6a vrootov pia kApakovpevn peimon oto £6004 TOLG Ao TOV TEPUOTICHO. XTO
Babud mov Bo emdudEovv va EMAVOPEPOLY TNV KOTAGTOON OLEAVOVTOS TIC TIUEG
e€epyouevOV KANoE®V Kot TEPLOPILovTag TIG EMOOTNOELS, 1 IKOVOTNTA TOVG VO TO KAVOLV
avto Ba Kabopiletor og peydro Babuod amd 1o enimedo aviay®VIoUoD 6TO EXIMEOO ALOVIKNIG.
Edv m ayopd ftav NN TANPOG OVTOY®VIGTIKY] GTO €MIMEd0 AVIKNG, TO avoTtépm Oa
umopovoav oe kdbe mepintwon va cvuPovv, yo vo amokotactadel éva Poacikd eminedo
kepoopopioc. Evrovtolg, ot [TAK pmopet va punv £xovv tn duvatodtnta va avENcovy TANp®G
TIC TIEG Y10 VOL OVOKTIOGOVV TaL TPOTNYOUEVO DYNMAG emimeda Kepdopopiag, o dadKacio
n omoia Ba éPhamte TOVG AlydTEPO KEPSOPOPOLG TTapOYoLs. H dradikacio mov opileton
avoOTEP® (OTASIOKN HEION TOV TEADV TEPLATICUOV), TapPEYEL, Kamowo Babud mpoctaciog
Yot AMyOTEPO KATEGTNUEVOVS TTAPOYOLS VANPECIOV KIVIITNG THAEQ®VIOG, 01 0Toiol umopoHv
va 010 TN PNOOVY VYNAOTEPA TEAT TEPUATIGHOD Y10, L0 TEPLOPIGUEVT] POVIKT TEPT0DO.
IeAazes kivytig

O mehdtng Kivntg pumopel va vITooTel KATOEG amd TIC SOVGUEVEIG GUVETELES TOV UELOUEVOV
TEAMDV TEPUOTIOUOD (HECH OVENTIKOV TPOCOPUOYDV OTO £mimedo Alovikng). Avtd Ha
e€aptnOel, OTOC onueldONKE AVOTEP®, OO TO EMIMESO AVTAYOVIGLOV GTN AOVIKT KIVITAG
TNAEQPOVIOG TPV KoL LETA OO TNV aAAyT.

Ta otabepa dixtva Kkai o1 weAdTes

Avta ta diktva Bo avtipeTomicovy yaunAdtepa TEAN TEPUATIGHOV. AVALOYO LLE TO EMITEOO
™G PUOLIONG KOl TOV OVTAYOVIGUO OTIC TIES AMOVIKNG, 0o TPETEL VL LETOPEPOLV TOL OPEAN
aVTE 6TOVS TEAATEG TOVG. Ta AVTAYOVIGTIKG KTV TTOV AEITOVPYOVV GE OYOPEG EUTOPIKADV
(ETPIKOV) TEAUTAOV [E PLEYAAO TOGOGTO KANGEWV 0mtd otafepd TPOG KvnTo, Kol 01 0moiot

ent tov moapovrog Pocilovion oe GSM-Gateways vy vo UmOpoOV Vo TOPEXOVLV
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AVTOYOVIOTIKEG LINPEGies, Oa emmpeAnfoldv pokporpdbespo and to va un yperaletal vo

YPNOLOTOLOVV QLTI T 1] ATOSOTIKY| TEXVOAOYIO TOPAKOLLLYNG,.
5.4.Epotmiceig

El. Zvpeoveite pe v mpotetvOpievn mTOATIKY; ZOUQOVEITE PE TN YPOVIKN O1dpKeld TG;
Oewpeite okdmun v oavabed®pnon TG vl TOKTA YPOVIKA Ol0CTHUOTO;, XE Ol
emyepnpato Ko ototyeia otnpilete tn 0éon oag;

E2. ITwotevetar O6tt Bo mpémer vo LIAPYEL KOTOW 1OOUTEPOTNTA OVOPOPIKA HE TNV
pvOuotikny petayeipion g Q-Telecom, wg veoeioepyduevng oty ayopd Kvntng
miepoviog ? e mola emryeprpato Ko ototyeio otnpilete T 0éon cog;

E3. Avagépate Toxov dAha atotyeia 1 GALEC TANPo@opieg o1 omoies, Katd T kpiomn cag, Ha
npénel v tebovv v’ 6yn g EETT oto mhaicio tng mapovoog SafodAevong yio
dwpdpemon ™G mANpEotepng duvatng €KOvag Tov {NTnUdtov TOov aeopoLV TOV

TEPUATIOUO KANCEMV 0 KvnTd diKTLa.

5.5. Enave€étaon tov npoteivopevov PvOmotikov Yroypedoewy

Avopopikd Le TOV TPOTO VTOAOYIGHOD TOV KOGTOGTPEPAOV TILMV Mo HaivovTol Ta eENg:

Onwg mpoavaeépOnke 10 KOS TOL KOOV KOGTOVS MG TOGOGTO TOV GUVOAIKOD KOGTOVLG
dwktvov avabewpnOnke Kot gtvor g TdENS Tov 35%-45%. To vyog Tov Kool KOGTOVGS
dev etvan mAéov apeintéo oAdd n EETT eppével oty apyikn tg 6éom 6t 1 ovakTnon tov
KooV KdcTovg Ba yiver pe Bdon ™ pébodo g woavaroykng avénong (EPMU) eni g
avd povada kéotovg avti e pebddov pe Paon 116 apyéc Ramsey. H EETT Oewpel 6011 1
TipoAoyNnom pe Paon tig apxés Ramsey eivor dvvatdév va odnynoel o€ amoteAéouata
apVNTIKG Yo Tov avtayoviopd. Ot vanpecieg pe ™ peyoldtepn ehaotikotnto {RTnong
elvarl avtég o T1g omoieg 0 avtay@viopog eival o &vtovog. O empuepIGUOg LIKPOU LEPOVG
TOL KOWOU KOGTOVG OTIG VINPECIES AVTEG EXEL GOV OMOTELECUO OYETIKA YOAUNAES TIUES, Ol
omoieg pmopet teEMkd vo givor oD yaunAES yio Toug aviaymviotés. 'Evag emmAéov Adyog,
Katd TG TIoAdynong pe Paon tig apyés Ramsey ivar 6t 1 pé€Bodog avtn elvan TpoKTIKA

advVaTo Vo epappootel aglomota e&ottiog Tov yeyovotog Ot amantel e£opeTikd cuVOETOVS
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Kol OUVOLIKOUG  VITOAOYICHOVS  EANCTIKOTHTOV KOl  GTOVPOEO®V  EAACTIKOTITOV.
Emonuaiveton dg, 611 1 Béon g EETT eivon oe minpn cvpowvio kot pe v 0éom tov
ERG 6nwg €xer dwtunmbel oto keipevo tov ERG yuo tig mpotewvopeveg oAlayéc ot
Yvotaon g E.E. oyetikd pe 1o AOyoTIKO OSo(@POHO Kol TN AOYIOTIKY] KOGTOUG

(Commission Recommendation on accounting separation and cost accounting) (1998) .

Koatomy kot g oyetkng npdtaons g E.E. ota oyoio copowva pe to apbpo 7(3) g
odnyiog 2002/21/EK, omv omoioo 1 EETT xnfnke va emoveetdost v NmodTTa T00
HETPOV OTOOIOKNG HElmoNG TV TeA®V Teppatiopov (didpketa glidepath). Kotdmv tovtov
Kot Aoupdvovtog vmoOyn To vEa Oedopéva OmwG SopopeoOnKav pe To vEo TEAN
TEPUATICHOV KABMG EMIONG KOl TO GUVOAO TWV TPOTEWVOUEVAOV PLOUIGTIKOV VITOYPEDCEMV,
OM®G aVTO TPOKLATEL GTO TOPIV, EXAVOTPOCIOPICE T OLUPKELN TNG OTAOIOKNG Helwong

TOV TEA®V TEPRATIOHOD omd tpia (3) xpdvia oe dekookTd (18) unve.

Avagpopwcd pe v ypnon tov GSM gateways m EETT egpuéver ot 0éom g o6t
BpayvmpodBeopa ekmAnpodvouv TOo poOAo €vOc pécov dlevkdivvong Yoo «arbitrage»
TPOKELUEVOL Vo elayiotomonBel n emidpacn mov £€oVV GTOVE EVOAAOKTIKOVS TOPOYOVGS
otafepnc TMAeQViog To. VYNAL TEAN TEPUATICHOV G KIVITO SIKTLO GE GLVOVACUO WE TIG
YOUNAEG TIHEG Yo kKANoelg evtog dkthov. Emiong Bewpel 611 n yprion tov GSM gateways
TopAYEL AmOTELEGUATO OTNV OYETIKN eEeTalOpevn ayopd (TEPLOTIGUOC KANGE®V GE KvnTd
dikTva) Ko dpa 1 eMPoOAN] TS LIOYXPE®ONG UN OLOKPITIKNG HETA)XEIPLONG GE GYEON UE TO
GSM gateways TPOKOTTEL OC ALTIOAOYNLLEVT KOl ALVAAOYIKTY].
[Mopora avtd m EETT emaveferalovtag to 0Oépa,  AapPdvovtog vmoyn Kot TG
napatnpnoels e EE, kot ektipavrog ot
a) vnp&e pelmomn TG O0POPAS TOV TEADY TEPUATIOUOD GE KIVNTO O1KTLO HE TIG
YOUNAOTEPEG YPEDCELS Y10l KANGELS EVTOG SIKTVOL Kol
B) mpoteivetan peimon (1,5 amd 3 ypoévia) g ypovikng Odpkelng g TePLOOOV
OUYKAMONG TOV TEADV TEPUATICUOD OTIG KOGTOOTPEPEIG TIES 1 omoio Kabiotd
Mydtepa avaykaio v mapovcio Tov GSM gateways g HEC®V EAYIGTOTOINONG
™G EMOPaoNG TOL £YOLV GTOVS EVOAAOKTIKOVS TOPOYOLS TO LYNAG TEAN

TEPUATIOCUOV GE KV T diKTLA.
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Kpivel 0Tt o1 véeg ovvOnkeg Ommg Oa dapopembodv dev amortovv TV emPoAin ex-ante

VIOYPEDONG UN SLOKPITIKNG peTayeiptong o oyéon pe ta GSM gateways.

Télog avapopikd pe v vroypEwaon tov AoyoTikov dtympiopov, 1 EETT Aappavovtag
voéym ko ta oyomo g EE, avayvopilet v avaykoadmrto g GQUECNS EPAPLOYNS TOL
AOYIOTIKOD S0 OPIGHOV YioL TNV LAOTOINGT Kol €QOpUOYN €vOg top-down KOGTOAOYKOD
ovotipatog ond Tig EKT. Opwmg dedopévov 6tL  mpotewvopevn and v EETT pv6uon
TIWOV pe PBaon v Kootootpépela Paciletar o €va bottom—up poviéro, ypelaletal vao
eetaoBel pe 1aitepn mpocoyn €dv givor duvatd va GLVOLOCTEL TO HETPO TOL AOYLGTIKOV
Sl ®Popov pe 1o bottom-up povtéro. I'ia 6Aovg tovg avotépm Adyovg, 1 EETT kpivet
ot M emPoAn 1 un Tov AoY1eTIKOD daymplopol Ba mpémel va eetacbel o) apov exTiunOel
KOTé OGO €1Vl VAOTOMGIUN 1) EPOPLOYN TOL AOYIOTIKOD JlOY®PIGHOD GE GLVOVAGUO LE
éva. bottom-up poviého kot ) aeov AneBodv vTOYTN TO TPAOTO OTOTEAEGLOTO TNG
EPOPUOYNG TOL EAEYYOL TIUOV PBdom Tov bottom up poviélov, €161 Mote va givon og BEom
VoL EKTIUNGEL EGV €IVOL ATOAVTMS OVOLYKOIO 1) EPOPHOYT KoL TOV AOYLGTIKOD S0 ®PIGHOD.

Yta miaiow avtd n EETT mpoteivert n emiPoAn 1 un tov A0YIGTIKOD OlOY®PIGHOD Vi

enaveéeTacOel og Eva ypdvo petd T Oeaymyn Kot GYETIKNG ONUoOciag dtafodAievong.
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Kepdioo 6. Anavtioeic e EETT otic mapatnpnoelg
TOV TNAETIKOIVOVIAK®OV TOPOYDV OVOPOPIKA LLE TNV
EMPOAT VITOYPEDCEMV GTNV AYOPE TEPUOTIGLLOV
KANGEMV GE KIvNTA diKTLA.

6.1.Evcaymyn

To keipevo éxet ovvtaybet and v E6vikn Emitponn Tnienucowvoviov kot Tayvdpopeiov
(EETT) ot mepiéyel TG OmMOVINGELS TNG OTIG TOPATNPNOES TOV TNAETIKOWVOVIOK®OV
TopOY®V MOV CLppETElYaV ot Omudcila  OaPovievor oxeTikd pe v emPBoin

vroypedcemv otnv Ayopd Teppatiopod Kinocewv oe Kivntd Aikroa.

2t onuodoa dtufovrevon, mov devepynonke petadd 11 dgfpovapiov ko 18 Maptiov tov
2004, cvppeteiyav dekatpeig (13) tniemukovoviaxkol mwhpoyol, TPES €K TOV OTOolMV givorl

TAPOYOL SIKTO®V KIVITNHG TNAEP®VING.

A6 ™V Topovsiocn TOV anoTeAecUdTOV TS dNpdctog dlafodievong eivarl epeavég Ot
amd TOLG OEKOTPEIC CLUUETEXOVTEG Ol OEKA cLUP®vovv pe 115 omdyelg g EETT
AVOQOPIKA HE TNV EMPOA VIOYPEDCEM®Y GTNV AYOPH TEPUOTICHOD KANGE®V G Kvntd

dtlkroa.
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6.2.ITapatnpNoEls avaQopiKd pe TNV TPOAN PLOUICTIKAOV VTOYPEDCEMY

loyvpiopde etopiov kg tmisowviog: H ayopd teppotiopod kKAMjocsov o€ diktTva

KIVI|TOV €IVOL OVTOYOVIOTIKT], AELITOVPYEL OMOTEAEGUATIKG, KOL OEV VAPYEL AVAYKN

puOmeTikig mapépfaong ané tnv EETT.

Anédvimon EETT: Avoagopikd pe v avdAvorn tng oyopds, Tov OpiopHd ToV mopdymV

KIVNTNG TNAEPOVIOG (OC OPYOVICU®MV HE CNUOVTIKY oY1 OTNV ayopd Kot TNV OovAyKN
pOBoNG TG ayopds tepuatiopod KAncewv oe kwvntd diktva, 1 EETT eppéver oty
avdAvon g, OTme avt) Tapatifetor 6To Keipevo e dnpdctag dtofovAevong opioHoD TNG
ayopdc TEPUOTIGUOD KANGEMV GE KvNTd OIKTLA KOl TNV OVAALGON TOV EMTESOL TOV
AVIOY®OVICHOD oTNV &V A0y ayopd. Emonuaivetar de o011 oe OAo ta Bépoto oL
avagépovtal ot etarpeieg kwvntg mAepoviag, n EETT éxer 1on tomobetmBel pe v
TPOAVOPEPOLEVT] ONUOGLO SLAPOVAEVOT KO LE TIG OMAVINGCELS TNG OTLS TOPUTNPNOELS TOV
TNAETKOVOVIOK®OV TOPOYOV OVOPOPIKA LLE TOV OPICUO TNG OYOPAS TEPLATIOUOD KANCEWV
o€ Kivntd SiKTLO KOl TNV 0VAALGN TOV EMTESOV TOV OVTOYMVIGHOD GTNV €V AOY® 0yopd, Ot
omoieg dnpooctevbnkav otic 28 Noguppiov 2003.

Emonuaiveton emiong 011, o1 peidoelg mov mapotnpninkoy oto TEAN TEPUATIGHOD To
televtaio Tpia ypovia omd TIg eToupieg KvNTHG ThAEQOVIOG NTOV AmOPPOLN TNG TECTG TOL
doxnoe N EETT otig etapeiec kivntig TAepoviag péocom towv puOuoTik®v tapepufdoemv
NG OTNV GLYKEKPIUEVT] 0yopd Kot Oyt TPOIOV OMOTEAEGLOTIKOD OVTAYWOVICUOD GTNV ayopd
avt. Elvar a&loonueimto, T€A0C OTL Ol OVOUOOTIKEG UEIMOES OTO TEAN TEPUATIGHOD,
GLUVOOEDTNKOV OmO EIGAYMYN EANYIOTNG OLAPKELNG YPEMONG, TPOKEIUEVOL Ol ETOPIEG

KWVITNG TNAEQPMOVING VO LLEYIGTOTOGOLV Ta. £G00E TOVC.

Ioyvpioude etarpidv kivnng miseoviag: "Evag coppetéymv Oswpel 6t1 dgv 0a péner va

emPin0ei n vroypémon moapoyns oweovvoeons Kol TpocPacns, epodcov N voypémon

oVt V@ioTaTOL 1101).

Amndvinon EETT: XOupova pe ) dwdikacio tov apbpov 16 g odnyiag 2002/21/EK

(oomyia mhaicio) N EETT mpoéPn oe avdAivon e ayopds, TEPUATIGLOD KANCE®V GE KT
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dikTvo TpokEEVOL Vo Tpocdlopicel edv Ba dwatnpnoel, Ba tpomomomoel 1 Ba dpet Tig
VIoYpe®oES Tov elyav emPAndel oe emyepnoslg mov mapEyovv OMuocta  dikTva
EMKOWMVIOV KA1 vanpecieg 66ov apopd v mpdsPacn Kot T dacvvdeorn Paoel twv
apbpov 4,6,7,8,11, 12, xkar 14 g Odnyiog 97/33/EK, tov GpBpov 16 g Odnyiog
98/10/EK kot teov apBpwv 7 xkou 8 ¢ odnyiog 92/44/EK.

Eni ™ Bdoet g og ave devepyndeiong avdivong ayopds, n EETT katéAnée o6t kpiveton
aropaitnto vo emPAndel otovg maPOXOLG KWNTOV OIKTO®V 1 ex ante pLOoTIKN
VIOYPEDMON TAPOYNG TPOGPAONS KAt ¥PNoNG EOIKADOV EVKOAIDV dkTOoL (ApBpo 12 Odnyiog
2002/19/EK). H ¢ dvo pvBuotikn vroypéwon oamoteel éva omd To cuvhon
enavopfotikd pétpa mov mpoPAémer 10 véo puBuotikd mlaicto, Touprdlel ota
TPocdopopéve  TpoPAiuata TG ayopds evad  elxe mpoPrepbel ko Pdoel  TOL
TPOTYOLLEVOL PLOUIGTIKOD TAUIGIOV Y10 TNV OVTILETMOMIOT OEUITOV PLOLUCTIKOV avVayK®OV

0L O10TNPOVV TN CNUAGIO TOVG.

Ioyvpiopoi etaupidv kvnne tmiseoviag: (o) Agv givar cagég 6TL 1 EETT mpoteiver Ty

emPoir] 0A®V TOV pLOMOGTIKOV pPETPOV TEPAV TN KOGTOOTPEPELNGS. (P) Agv vapyovv
ETOPKI] OTOLYELO OYETIKA ILE TO OTL 01 EMOUMKOUEVEG VTTOYPEDGELS EIVOL AVALOYES TOV
EMOLMKOpPEVOL okomoV. (Y) H vroypémon dnpocisvong tpocpopds avagopags oev givar
OVTIKELPEVIKG OLTIOAOYNUEVT], OEV EIVOL OVOAOYIKN PE TO EMOLOKONEVO OTOTELEGHO
Kol ogv givar amoteleopatiky). (6) H emPorn «hoyrotikod OSwympiopovd» og

oVVOVOONO pe TNV eMPOA] «TAOQOV TIPS KPIvETUL MG WaiTEPO emaOEC péTpo.

Arndvinon EETT: (a), (B) Kotéomv dwmotdoewg 6t vndpyet Inuavtiky loydg oty

Ayopd (ZIA) mov opiotnke yio TEpUATIOUO KANCEWV G€ KAOE dIKTVLO KIvNTNG TNAEQPOVIOG, M
EETT Bdoetl tov amortcemv tov dpbpov 16(4) g Odnyiag [TAaicto Kot EKTILOVTOG TOVG
1GYVPIOUOVE TOV CLUUETEXOVTOV GTNV TTapovod dtafovAgvon, Tpotifetor va vioBeToet Tig

e€Ng ex ante VIOYPEDGELS Yl TNV €V AOY® ayopdL:
1. Ymoypéwon Awopdvelag

2. Ymoypéwon ApepoAnyiog (Un SLOKPITIKNG LETOYEIPIONG CUUTEPIAUUPOVOUEVIC
g xpnong GSM-gateways)
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3. Ymoypéwon mpdcPaong Kot xprons ELOIKAOV EDKOAMY OIKTLOV, Kol

4. Ymoypémon KootooTpepovs tpdsfaong

H EETT, xotémv mpoodopicpod g Pacikng @Uong g omotuyiag g oyopds
TEPLATIOHOD KANoE®V oe Kvntd diktva (BA. avalvtikd evotnta 4 .2 KEWEVOL dNUOCLOGC
dtafovrevonc), eKTUd OTL Ol OVOTEP® €X ante LIOYPEMCEL; £0TIALOVY GTNV TNYN TNG
amoTuylag G ayopds, €lval avoAOYIKES e TO TPOg amokotdotacy TpofAnua (EAAewym
OTOTEAECUATIKOD  OVIOYOVIGHOD OTNV  ayopd TEPUATICHOD KANCE®MV), OmOTEAOVV
amopoitnTo HETPO YLl TNV OTOKOTAGTOGT TOL €V AOY® TpoPAnuatog, kol Bempel 0TL 6TO
keipevo e Anupootog Atafodievong mopotifetor avaAvTikd To OKETTIKO emi T PACEL TOV
omoiov mpoteiveTatl 1 vioBETNOT TOVC.

Inuewdveton emmAéov OTL o1 voypemoelg mov mpotifeton va emPorrier 1 EETT oty
OYETIKN OyOPd, OTOTELOVV UEPOC TMV VIOYPEMCEMV Kl TOV PBEATIOTOV TPUKTIK®OV, OTMG
avtd mpoadtopilovian og eminedo ERG. Ewdwotepa cdppwva pe to “Explanatory Note on
the ERG Common Position on Remedies for the ERG Plenary Meeting, April 2004”,
“...ui0. EPA umopei va avtiuetwrmioer to mpofinuo twv oyniov teAov oe uio ayopa
TEPUATIOUOD KANGEWYV 0E KIVHTC OIKTOO. WE THV EMPOAN TV poOUIcTIKOV UETPWV THS
OLOQYAVELDG, THS U1 OLOKPITIKNG METoyEIpions 1 eléyyov tiuwv. Ta pvBuiotikd uétpo tms
O10PAVELNG KO THS [N OLOKPITIKNG UETOYEIPIONS OEV UTOPOVY VO. OVTIUETOTIGOVY EXOPKDS TO
TPOPAnue. Twv VYNV TEAOV TEpuaTionod. 1o TRV ETITOYN OVTIUETOTION TOL VIO eEéTaoh
Tpofinuarog, amouteitor 1 emPoAn Tov pLOUITTIKOD UETPOD THS KOTTOGTPEPEINSG TWV TIUMV
DIOTTHPILOUEVO OO TO UETPO. EAEY YOV TYUOV KOl AOYLOTIKOD O10)WwpiouoD. ™

Téhog, OMWG avaPEPETAL OTO OVOTEP® KEINEVO, “...n emPoln wag pobuions ex ante dev
eIV TAVTO OTTOTEAETUA OLATIOTWONS ULAS OVTI-OVTOYWVIOTIKNG COUTEPLPOPAS EK UEPODS TV
TOPOYWV OAAC, UTOPEL VO, GKOTEDEL GTHV TPOANYN EVOS TPOPANUOTOS OVTOYDVIGUOD POTEL
TV KIVITPOV EVOS TOPOYOD UE CHUOVTIKY LaYD OTHV Qyopd, TOV UTOPEL Vo okolovOnael pio,
T€T010, TOKTIKY]. "

(y) Ynmoypéwon Anpocicvong Ilpooc@opas Avagopas. Avagopikd pe TNV VTOYPENOOT
dnuocievong mpoopopds avapopds, N1 EETT kpivel avaykoio v emiBoAn ¢ dedopévou
0Tt Ba cvvtedécel otV EVOLVAUMOT NG OPAVENS HEC® TNG ONUOGLOTOINoMG

CLYKEKPIUEVOV TANPOPOPLOV OTTMOS TIUES, OPOVS KOl TPOVTODECELS TOPOYNG KOt XPNONG,
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TEYVIKES TTPOOLAYPOPES, YOPAKTNPIOTIKG OIKTVOV, TANPOPOPIEG AOYIOTIKNG PVGEMS KA.
Yopeova pe 1o apbpo 9 g Odnyiog 2002/19/EK, oty mepintwon mov €vag Qopeog
EKUETAAAEVONG £xEL TV VIOYPE®ON apeponyiag, ot EPA pmopodv va amaitodv ond tov
QOpPEN AVTOV EKUETAAAELONG VO ONUOGIEVLEL TPOGPOPE avapopds, mov Ba elvarl emapkdg
aVOAVLTIKY] TPpoKEWEVOL vo e€acorlel OTL Ol EMYEPNOCEIS OEV VLIOYPEOLVTOL VO,
TANPOVOLVY Y10, EVKOALEG 01 omoieg dev elvar avaykaieg Yo T {ntovpevn vanpecio, Tov Oa
TOPEYEL TEPLYPOPT] TOV GYETIKMOV TPOGPOPADV, SLUYWPICUEVOV OVA GTOLYEIO OVAAOYOL LE TIC
avAayKeg TNG ayopdc, Kol Tovg cuvapeic 6povg kot Tpobmobécels, cvpmeptrapnfavopuévaov
Tov Tnov. Exiong oto dpbpo 10 g Odnyiag 2002/19/EK, 10 omoio apopd tnv vwoypémon
AUEPOANYILNG, OVOPEPEL OTL O1 VTTOYPEMCELS OUEPOANYiNG dcPaAilovy 10img 0Tl 0 PopLag
EKUETAAAEVONG TOV VWOKELTOL GTNV  VIOYPEMON, €QOUPUOLEL 160dVVAIOVG OPOVS OF
1GOOVVOLEG TEPIOTAGELS OE TPOCHOTO OV TOPEYOLV 1GOOVVAUES VINPEGIEG KOl TAPEYEL
VANPEGIES KOl TANPOPOPIEC GE TPITOLE VIO TOLG 1G1O0VG OPOLS KoL TNG 1010G TOWOTNTOG LE TIG
TOPEYOUEVEG Y10, TIC OIKEC TOVL VLANPECIEG 1 TIG LANPESiES TV BLYUTPIKOV TOV 1 TOV

gtaipav tov.

Yvvoyilovtog ocvvendc, n EETT Oewpel 611 Yoo TV OMOTEAEGUOTIKY £QOPUOYN TOV

VIOYPEDCEDY TNG AUEPOANYING, EMPAAAETOL 1] ONUOGIELOT) TPOGPOPAS AVAPOPAG.

(0) Yroypé®on AoyloTikov Alo@piopov. AvoQopikd LE TV VTOYPEMCT) TOL AOYIGTIKOD
dwywpiopov, n EETT Bempel 611 1 emifoAn tov pétpov givar avaykaio yio T Sl0c@IAlon
NG CLUUOPP®ONG UE TIG AALES PLOUOTIKEG VITOYPEDGELS KO 1O10UTEPMG TNG U1 OLOKPITIKNG
petayeipions. H EETT, Aoupdvovtog vadéyn Tig TopatnpioEls TV Tapoymy, ovoyvopilet
®otdG0, OTL otV TAPOLGA PACT), T EPOUPUOYH TOV AOYIGTIKOD OlOOPIGUOV OToLTEL
OTUOVTIKN TPOOTADELD EK LEPOVS TV TAPOYMV.

Me Baon to avotépw, 1 EETT empuldcceton 6nm¢ enaveéetdost T BEon ¢ oyetikd pe

™V emPoAn] TNG LIOYPEDOTG TOV AOYICTIKOD O1oY®PIoUOD GE Eval XPOVO.

Ioyvpiopde etopdv kwntig mAeowvioc: H vroypémon amo@uyns GURTEPLYOPAOV

OLOKPLTIKNG HETOYEIPIONG O€v  &ivonl  EMOPKAOG  orToroYNUéEVY]  €QOCOV  OEV
IPOGOLOPILETAL TO TEPIEYONEVO TNG KL OEV TOPEXETOL 1] ATAPAITTY EVEMELID GTOVG

napoyovs. H empPoi) mha@ov Tyn)g ota TéAn TEPRATIGHOV OO KviTO 6€ KIvnTo
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ovvIeTd EMPOAT] OVGAVAAOYNG PLOUIOTIKNG VTOYPEMOTG GE GYEGT IUE TO ETLOLMKOUEVO

OmOTELEG AL,

Anédvimon  EETT: H EETT epupéver omv emPoAn] TG LIOYPEMONG  OTOPULYNG

CLUTEPIPOPDOV OLOKPITIKNG HETOYEIpLoNG Ko Bempel OTL 1) vToYPEWON ALTH Elvol ETOPKADG
altoAoynuévn oto keipevo g Anuocwog AwfovAievong oxetikd pe v emiPoin
PLOLUCTIKOV VITOYPEDCEDV.

Yt6x0c ¢ EETT eivan va dac@adicel 6t dev Bo vtapyel S1KPITIKY HETAXEIPIOT GTNV
OVTILETOTION TOV ENYEPNCE®V TOL TOPEYOVY SIKTLOL 1| VINPECIEG TMAEKTPOVIK®DV
emwotvoviov. H EETT Bewpel 6t1 1 amorydpgvomn g SlokpITikniG HETOYEIPIoNG Htopel vo
amotpéyel €vo kdbeto olokAnpopévo mapoyo o omoiog £xel oplobBel wg mApoyog pe
Inuovtikny loyd and 1o va «xpedvey GTov €0VTO TOV YOUNAOTEPO TEAOG TEPLLATIGHOD OO
aVTO OV YPEDVEL GTOV avTaywVvioTh Tov. [Tapadeiypatog yaptv n cvykekpluévn TpoPreyn,
eumodilet Evav Kivntd mhpoyo mov tepUaTilEl KANOELS TpoepyOueves amd otabepd dikTvo
o€ KIVNT0, amd TO VO YPEMVEL TOVG TEAATEG TOL Y10 KANOELS EVTOG SIKTLOV YOUNAOTEPO OTTd
T0 AOPOIGLA TOV TEAOVG TEPUATIGOV, TTOL YPEDVEL GTOVG AVIOYMVIOTEG TOV KOl TOV GAAOL
KOGTOLG TTOV LPICTATAL YL TNV TOPOYN| TNS VANPECIOC.

[Ma va 0106QaAIGTOVV To AVOTEP®, 1] VITOYPENOGCT TNG N OLUKPITIKNG LETAYEIPIONG, 1 OTToln
npoteivetal va emPAnNOel 6TOVG TAPOXOVG KIVNTNHG THAEP®VING, cvumeptlopPdavel, peta&d
AoV, Kou v vmoypéwon kdBe mapodYoL KvNTHG TNAEQ®VIOG Vo pnv  apveitot
adikaloAdyNnTa va teppatiost pio kAnon mov moapadddnke oto diktvo Tov péow evog GSM-
gateway o0UTe Vo eumodilel TIC EMYEPNOCELS TOL TOPEYOVV OiKTVLA. 1) VANPECIEG
NAEKTPOVIKAV EMKOWVOVIAOV va ypnoiponootv GSM-gateways

Oocov agopd v Tapoyn g amaitodpevng eveM&lag otovg Tapdyovs, avty 1 duvatdtnta
TOPEYETAL GTOVG TOPOYOVG £MG TO ONUELD OV eEAGPAMIETOL 1 AVTOYOVICTIKOTNTO OAWV
TOV TOPOY®V. ZVYKEKPIUEVO Ol ETOPIEG KIVNTNG TNAEQPOVIOG LITopovV va, KaBopicovv Tig
TIWES TEPUOTIGUOV DOTE VO, Etval YOUNAOTEPES OO TO TPOKABOPIGUEVO TAAPOY TIUNG. ZTNV
TePITTOON OU®G YOUNAITEPNG XPEDONG, 1 T TEPUOATICUOV O TPEMEL VAL 1oYVEL Y10, OAES
TIc etoupieg Kivnme Aepovioc. Ot duepels cvppovieg petad TOV ETAPLOV KIVNTAG
Aepoviog oe ayopéc ol omoieg kKvplapyovvtal omd etaipeiec mov €xovv oplobel m¢

nhpoyol pe Inuavtikn loyd pumopet va £xovv apvnTIKES EMTTAOGES GTOV AVIAYMOVICUO GTIG
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ev Mym ayopéc. Avtd umopel vo ovuPel 180img oty mepimtwon mov o etoupion Adym
VYNA0D KOGTOVG 0OVVATEL VO LELDGEL TO TELOG TEPHOTIGUOV GTO EMIMEDO TOV TPOCPEPOVY
ot GAleg etoupieg. Emopévog m EETT exktipd 6tt M emPoAn mAagov Tng oto TEAN
TEPUATIOCUOD OO KvNTO 0 KVNTO GLVIGTA OVOAOYIKT) PLOLUCTIKT VTOYPEMOT GE GYEOT LE

TO EMOIOKOUEVO QTTOTELEGLOL.

Ioyvpioude etapidv kivng mispaviog: Ia tn poOpion tov GSM-gateways 0a npémer

n EETT vo axkolovOfcel T 01001K0GI0 KATAOESNS CUYKEKPIPUEVOL CNITINOTOS TTPOS

v E.E., copoomva pe 1o apdpo 7 g oyeTikig Xvotaons.

Andvinon EETT: H EETT dev mpotifetor va emPdiier vmoypedoelg npoésfaong 1

duovvdeong GAdec amd ekeiveg mov opilovioan ota apBpa 9 émg 13 g Odnyiog

2002/19/EK. g ek To0TOL deV amarteitor 1 bITofoAr| 101KV artpatog otnv Emtpony).

Ioyvpiopde etopldv Kwvntig TAEQoViog: XyeTIKG pe ™ poOpion TOV KAMGE®V OV

teppoatifovy og diktva 3™ yevidg, évag améd Tovg TAPGYOVS KIvNTHG TNAEQOVING
ovpovei pe ™ 0éon g EETT 611 n ayopd teppotiopod kiocewv 0o mpémer vo.
OcopnOsi eviaia ywo diktoa 2™ ko 3™ yevidg emonpaivovrag opog 6t mpénel va
TPOGOoPLoTEL TO0 oTadpicpuévo pokpompodeopno emaVENTIKO KOOTOG TEPRATIGHOV
KM6e0V o€ KGOg dikTVO. ALAOG TAPOYOS KivNTI|G TNAEQOVIOG ({NTA emavetéTaon TG
0¢ong g EETT oyetikd pe ta diktva 3™ yevids. 'Evag tpitog mapoyos {ntd va
AeOovv vaAdYN KOTG TOV VAOAOYIOHO TOL KOOTOVS, TO ONUOVIIKA KOGTI TOV

emevdvoev ot diktva 3" yevide,.

Andvimon EETT: Onwg avapépetonr oto keipevo g Anudciag Atafovievong yu v

eMPoA PLOUIGTIKAOV VTOYPEDCEDV GTNV OyOPd TEPLATIOCUOD KANGE®V 0 Kvntd dikTva,
ol TTpoTEWVOUEVEG PLOOTIKEG TopeUPAoels Ba 1oYVGOVY Yo TOV TEPUATIOUO KANGE®V GE
Kivntd dlktva ave&aptnTmg TEXVOAOYioG.

210V LIOAOYIOUO TOL KOGTOLG TOL TEAOLG TEPUATIOHOV oe kKwvntd oiktva, n EETT
VIOAOYILEL TNV 0POPT) TOL LOKPOYPOVIOV KOGTOVS TEPLATIGLOV, VTOOETOVTOC dlapKT) YP1IoM

g texvoroyiog 2™ yevidg, kot Oyt o otadpiopévo kootog texvoroyiog 2™ kot 3™ yevide.
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H EETT Bewpel 611 TO paxpoypovio KOGTOG TEPUOTICHOD POVNTIKOV KANGE®V GE O1KTLO
3" yevidg avé povade Oo givor puikpdtEPO amd TO OVTIOTOUO HAKPOYPOVIO KOGTOG
TepuoTiopod oe diktvo 2™ yevidg, cvpmeplapfovouévov kKol Tov TeEAdV adeiog mov
KotaPAROnKoy Yo v amdktnon diktomv 3" yevidg, cuumépacuo pe T 0Toio GLUEOVEL
Kol évog amd Tovg mapdyove kivntig thispoviog. Emmiéov otav éva diktvo 3™ yevidg
ypnowwomoteitan  wapdAnia  pe  éva diktvo 2™ yevidg, Oa  yivetor onuavtikng
EMOVOLYPNCLOTOINON TNG SOUNG TOL dIKTVOV, 0TS 01 oTafpol BAong Kot OAa To KOGTN TOV
oyetiCovion pe avTovg. ZUVETMDGC, OTWG AVAPEPEL KOl £VOG TAPOYOG KVNTAG TNAEP®VING TO
otaduicpévo kdoToC Yo évav mapoyo mov Swabétel diktva 2™ ko 3™ yevide Oo eivon
LIKPOTEPO amd ekeivo Tov 0 1810¢ Oa giye av didbete diktvo pdvo 2™ yevide.

Aoppdvoviag vmoyn To aveOTEP®, OVAEOPIKE pe TN pOOUON TOV KANCE®V TOL
tepuatiloov oe diktva 3™ yevidg, m EETT eupéver otig opyikéc g 0éoelg Omog

drtvmvovtal 6To Keipevo g Anuociag Atoefovievonc.

Ioyvpiopdg etaupidv Kwnmg thiepoviog: Apon NG amayoépevong s eAdyloTng

APEOONG 0T TEM TEPROTIONOV.

Anédvimon EETT: H EETT gppével oty amoyn g amaydpevons e EAAYIOTNG XPEMONG

Ommg avt moapovclaletor oto Keipevo g Anudciog AwpodAevong yio v emiBoAn
PLOLCTIKOV VTOYPEDCEDY. Mg TNV EMPOAT TOL TPOTEWOUEVOL HETPOL, Ol KANOELS UIKPNG
dupketag Oa ypedvovtar pe Pdomn tov Tpaypatikd xpovo opAiag. To pétpo g ypéwong
avé devteporento onpileton oTIC OPYEG TNG OPAVELNS, TNG KOGTOOTPEPEWNS KOl TNG
eOAOYNG peTOEIPIONG, EVED e TNV TUXOV EQPAPULOYN TNG EANNIOTNG YPEMONG QPEVOS OEV
EMTLYXAVETAL 1 SLOPAVELD KOL OPETEPOV OEV ATTOSEIKVVETOL OTL OVTOVOKAGL TO KOGTOG TOL

TEPUATICHOD TNG KANOTG.

loyvplopdc  etouprdv  kvnme  mAepoviag: H  AAE0VOTNTA TOV  GUUNETEYOVTOV

vootnpiler ™V amoyn OTv dev Oa mpémel vo vwapyEl KAmoww 10w0LTEPOTNTA
avaQopikd pe T puvOmotiky perayeipion g Q-Telecom. Emiong, ektéOnke n droyn
0Tl 0gV €ival aVOYKOI0 VO EQUPUROCTEL TO GVUVOLO TMV VTOYPEDGEMV GE OLOVS TOVG

napoyovg.
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Amdvinon EETT: Tougovo pe 1o keipevo g 1™ Anpidiov 2004, «Kown 0éon tov ERG

oV emiPoin KOTAAANA®V pLOCTIKOV Tapepufdcewv cOUEOVE LE TO VEO PLOMGTIKO
mAaiclo», pio OlPOPETIKY] TPOGEYYION OYETIKA HE TIG EMPAAAOUEVES PLOUOTIKES
VIOYPEDCELS YIOL TOLG VEOEITEPYOUEVOVLS Tapdyovs (elte eivon mdpoyol otabepng eite
Kvnmg tiepoviog) umopel va BempnBel katdAinin, e€attiog tov pikpov peyébovg g
napayoyns. H xootootpépeia tov tipdv pmopel va Bewpnbel emayBég pétpo. Evrovtolg,
€EPOGOV 0 veoeloepyOUEVOg Tapoyos eivar mhavoe vo yel kivtpa vo opioel TEAN
TEPUATICUOV GTO SIKTLO TOV VYNAOTEPO amd O,Tt Bewpeitonr KaAOTEPO Yo TNV aENGN TOL
Kowwvikoh opélovg, ot EBvikéc PuBuotikég Apyéc éxovv ) dvvatdtnta vo opicovv téAn
TEPUOATIOUOD OE &Va EMMEOO CLYKPICIHO HE OLTO TTOV TPONYOVLEVOL VEOEIGEPYOUEVOL
amolappavav otnv eBvikn ayopd (kobvotepnuévn avTomodoTIKOTNTO) 1| COUE®VO UE
Kkdmoto 01eBvég benchmarking. Eniong o1 EBvikég PvBuiotcég Apyég éxovv ) dvvatotnta
va emPAAOVV  GTOVG VEOEICEPYOUEVOLG TOPOYOVS TNV LIOYPEMCY] VO TPOGPEPOLY
«evoyegy TEG, oav pia uéBodo eEACPAAIONG TOV KIVIITP®V Y10, EXEVOVCELS OO TOLG
VEOEIGEPYOLEVOLG TOPOYOVC.

To mpoOPANUa pe TNV TOPOTAVEO TEPLYPOUPOUEVY] TPOCEYYIoN €lval TOTE TEAEIDVEL M
«mePlod0g YAPITOC» Yoo KAOE VeEOEIoEPYOUEVO TTAPOYO, KAOMDS 01 pLOUICTIKEG apyéG Oev
TPEMEL va, AAPovv VITOYN LOVO TO TPEYOV KOGTOG TOV VEOEIGEPYOUEVOL TTAPOYOL OAAG Ko
va  aloAoynoovv e€qv 0 veostoepyopevog eivar oe Béom M Oyt va Aettovpynoet
AVTOYOVIGTIKO TNV ayopd, Vo av&NGEL Ta Lepidtal TOV oIV ayopd QLT KOl VO LEUDGEL TO
pnéco k6otog avh Aemtd. Emopévag, ot puOuotikés apyég mpEMEL VO EKTIUNCOLY TTOL0L
Bewpeiton Aoyikn ypovikn Tepiodog, LETA TNV OTTOL Ol TYLES TOL VEOEIGEPYOUEVOD TOPOYOV,
VIOKEWTOL G€ PLOUIOT), TOPOUOD HE OVT TOV LOYVEL Yo TOVG GAAOLG TOPAYOVS TG
ayopas, AAUBAvVOVTOG VITOYT TIG AVTOY®VICTIKEG GUVONKES GTNV ayopd.

Koatémy tov avotépm, n EETT oty mopovca daon eEgtalet:

(o) TV emPoin g pHOUIONC TOL TEAOVG TEPLATIGHOV 0TO dikTLO TG Q-Telecom pe Pdon
10 KOOTOG TEPUATICHOV KANGEMV ©T0 OIKTLO TNG GULUTEPIAAUPOVOUEVOL TOL KOGTOVG
TEPLLYOYNS 1

(B) Tov éleyyo TV pe PBaom evAoyog TEAOG oL Ba AEITOVPYNGEL MG price cap Kol Yo TOV

VIOAOYIGUO TOV omoiov B AneOovv voyn ta koot g Q-Telecom.
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Ymv Q-Telecom 0o emPAnBodv OAec o1 vmoOlowmeg PLOUICTIKEC VTOYPEDGELS TOV

eMPAALOVTOL GTOVG VTOAOUTOVS TAPOYOVG KIVITHG TNAEQ®VING.

loyvplopdc etopidv kivnmeg mieowviag: MeyaAdTepn YPOoviK OLGPKELD, TG TEPLOGOV

OTOUOLOKIG HEIMOGNG TOV TEADV GTNV 0YOPd TEPUUTIOCUOD KANGEMV 6€ KvTd diKTVO.

Ioyvpioude etaupidv otobepng tnAepwviog: MikpOTEPN YPOVIKI SLEPKELN TG TEPLOSOV

OTUOOKIG HEIMONG TOV TEADMV OTNV AYOPd TEPRATIGUOV KAOCEMV GE KIVI|TA OIKTLO,

a@ov 1N ayopd AELTOVPYEL YIO PEYALO OLAOTN A 6 KAOEGTAOS oTpEPrmong.

Anédvimon EETT: H EETT eppével oty mpotacn tng Yo EAEYY0 TOV THOV Yo Lo

nepiodo TPV €TV, OTMG LT TopatiBeTot oto Keipevo g Anudciag AtafodAigvong yo
™V emiPodn pLOUICTIKAOV VTOYPEDCEMY GTNV 0YOPA TEPUATICHOD KANGE®V GE KWvNTA
diktva. H EETT mpoteivel va opiotel pia mepiodog tpiov (3) €tdv yio m cOykAon tov
TEAMDV TEPLATIOUOD UE TO KOGTOG OO TNV apyIKN EPOUPUOYY TOV pLOUicEdY TG e OKOTO
™V €£00PAAMoN PIOGLOV AVTAYOVIGHOD, OIKOVOUKNG 0TAS00TG Kol TNV Tapoy| LEYIGTOV
0PEAOVC OTOVG TEAKOVG ypNotes. Ot peEudoElS oTo TEAN TEPUOTIGUOV TPEMEL VO
emtevyfodv 6e €OAOYO YPOVIKO OLACTNUA, TPOKEUEVOL VO VTAPEEL MPEAEWD Y10 TOVG
KATOVOAWOTEG, EVED GLYYPOVOS STVETOL 1] OLVATOTNTO GTOVG TTAPAYOLS KIVITNG TNAEP®VING

VO TPOGAPUOGOVY OVAAOYOL TIC YPEDCELS Y10 TEPUATICUO KANGEWMV GTO SIKTVLE TOVG.

loyvplopde  etaupuidv — kivnmig  miepoviag: Ap@uopnreitor 1 afomotio  TOL

K006T0A0YIKOU povtéhov LRIC wov wpogtotpdaleton amé Ty ANALYSYS.

Amndvinon EETT: To Méptio tov 2003 n EETT avébece oty etaipeic copfodrimv

Analysys v o0vta&n KOGTOAOYIKOU HOVTEAOL HOKPOYPOVIOU ETALENTIKOV KOGTOVG
(LRIC) bottom-up mpokeévonv va VTOAOYIGTEL TO KOGTOG TOL TEPUATIGLOV KANGE®V GE
Kivntd diktva. H Analysys ¢ mpdto Prpa, cvvétaée ep®TnUOTOAOYLO [E TO OmOin
{ntovoe amd Ghovg TOLG TAPOXOLG KVNTNG TnAepwviag oty EALGSa ta amattovpeva
otoyeio ywu ™ oounorn kootoroyikov poviéAov (LRIC). Otav ta mpodta otoryeio
ovykevipoOnkav, 1 Analysys mpoépn otn onupovpyio evog HOVIEAOL TOL EKTILOVGE TO

KOGTOG TEPUOTIGHOV KANGE®V 6To dikTLo KABE TapdYoL Kvntg TAspmviag. Tov lovvio
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tov 2003 mapovcidcOnkav 6Tovg TAPAYOLS KIVNTNHG TNAEP®VING Ot PBacIKES apyES TOL
LOVTEAOL KOl TO HOVTEAD VTO KOWWOTOMONKE GTOVG TaPOYOLG, ToV XentéuPpro tov 2003,
SUOPEOUEVO €161 (OoTe 0 KAOe évag amd avTovg Vo EAEYEEL TOLG VITOAOYIGLOVG TTOV
a(pOPOVV TOV TEPUOTICUO KANGEWV GTO O1KO TOV HIKTLO Kol LdVo. XNV cuvéyeln 00OnKe N
dVVATOTNTO GTOVG TTOPOYOVS KIVIITNG TNAEQMVIOG VO VTTOPBAAAOVY TIC TOPATNPNOELS TOVG
ot0 povtého kot otig 9 kot 10 Askepppiov 2003 culnmOnkay 6€ d1000YIKEG CLUVOVTICELS
petald g EETT, Analysys kot tov mopdyov Kivntng mAepoviog 1 doun, ot PBacikég
apy€G Kot ot TapadoyES OV EYVOV Y10 TNV KOTAGKELT TOL HOVTEAOVL, TO. GYOAL KOl Ot
TOPOTNPNOELS TOV ETOPELDV, EVAO TOPOLCLACONKOV Kol TO TPMOTO ATOTEAECUATO. XTIC
GUVOVINGELS OVTEG EKTPOCMTOL KOl TOV TPLOV TApOY®V KIVNTNG ThAEpmviag eE€Becav Tig
AmOYELS TOVG €Ml OCULYKEKPIWEVOV ONUEIOV TOL HOVIEAOL, €V KATAYPAENKAV Ot
AVTIPPNOELG TOVS Kot d0ONKE 6€ avTOHG 1) SLVATOTNTA VAL £XOVV GUECT| EMKOWVMVIN LE TNV
Analysys mpokeypévov va {ntnoovv SlEVKpvicels ent Tov HovtéAov 1 va ovoAOGoLV TIG
0écelc Toug.

Me Bdon ta 8épata to omoio Tpodkvyav and TIG AVOTEP® GUVOVTHGELS KOl TPOKELEVOL
va ggetacBobv and v Analysys ®ote va ANeOBovV ot TEAMKES amoPioelg Yo To mota Ha
nmpémel vo v1oBeTnBoVVY, oTAAONKAY TPOC GAOVE TOVG TTAPOYOVS SIEVKPIVICTIKES EPMTICELS
OYETIK( LLE TIG TOPOTNPNOELS TOL £KAVAY KATA TN OLAPKELN T®V Topovstdcemy. Ot mhpoyot
KIVNTNG TAEQOVIOG OmAVINGoV 610 VEO YOPO EPMTNCEWMV, TPOCKOULovTaG emmALovV
otoyela ko 1 Analysys mpoéPn oty €£€taon avTAOV KOl TNV EVOOUATOOT UEPOVG TMV
TOPOTNPNCEMV TOV TOPOY®V GTO HOVIEAO KOl TNV amoppwyn GAAwv. Emiong katd
dlapKeL VITOPOANG TV OEVKPIVICEMV OO TOVS KvnTovg mpog TV Analysys 060nke oe
avTovg 1 dvvatotnta ancvbeiog emuovaviag pe v Analysys mpokeipévov va emtivfodv
TUYOV TPOPANLLATO AGOPELDY KO TOPUVOT|CEMV.

Kotémv avtdv, véolr VTOAOYIGHOL TOL KOGTOVE TEPUATIGLOV KANGE®V G€ KivnTd dikTua Ha
TPOKVYOLV Otd TO OVOOEMPNUEVO LOVTELOD, Yo T SLUUOPP®OT) TOL OTOiov £yovv ANeOel
VLOYN Ol TOPATNPTGELS TOV ETOLPELDV.

H EETT 0Oewpel 011 1 cuppetoy] TV Tapdy®v oT1 Sopdpe®cT TOL HOVTEAOL NTOV
OLGLUOTIKY], d0ONKE M gukapio. GTOVE TAPAYOLS VO EKPPAGOLY TIG OOYELS TOVG EML TOV
HOVTELOL KOl OPIGUEVES Ao TIG TOPATNPNOELS TOLG VioBeTONKaY amd TOVS GLUPOVLAOVLS

g etarpeiog Analysys otnv TEMKT S1AUOPP®GT TOL.
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Ioyvpiopde etopidv kg mieowviog: To kK66T0G TEPRATIONOD KAMoemV Ba mpémer

va ovpmepriapupaver évo meprO@pro 1o omoio Ba avrikatomTpilel Tig emMOpaoES o€
aALoVG oVVOPOUNTES UM TIS GALAYES OTO GUVOMKO aplOnd ocvvopounTOV (EmTEPIKEG

OLKOVONIES OKTVOV).

Amnévinon EETT: H EETT, avayvopilovtog tn GKOTHOTNTO TNG TEPAUTEP® AOENGNS TOV

Babpov deicdvong g KvnTiG THAEP®VING Kot AAUPAvVOVTOG VITOWT Kot TNV TPOKTIKY TOV
akohovOnOnke oe dAheg yopes, O€yeTon kat opyv va emaveetdoel €dv KoTd TOV
VTOAOYIGUO TOV EMUTEIOV TOV TEAMV TEPUATIGHOV KANCE®V Ba mpémel va. Aoppdvetor v’
oym N Ymoapén eEMTEPIKMOV OIKOVOHLDY d1KTOOL. X k0B mepintmon 1 EETT ektypd 6t n
emmALOV ypEMOT OTO. TEAN TEPUATIOHOV KANCE®V M omoio dikaloAoyeitor Yoo AOYovg

eEMTEPIKDOV OTKOVOULDY OIKTVOV Elval TEPLOPIGUEVOL HeYEDOVG.

Ioyvpiopde etapudv kvnme tiepowviag: Agv vrdpyovv Kavoviotikd Keipeva pe ta

omoia opileTon N ayopd Kol 0L £(0VTES GNUAVTIKI W6V oty ayopd avt: H EETT
o@elre va mtpofel og mapovoiacn Tov Xyediov Kowomoinong mpog v E.E. cdpoova
pe to tpofrenopeva amwd to Evponaiké Kavovietikoé IThaiowo. Ipoteiveran eniong, va
1€0¢l ek véov og Anuocra Awafodrievon To oyédo péTpov mov 0o Tpokvyel amd TNV
napovsa Anpoocwe Awwpovrevon koBoc ko va tedel vroyn tov Aoww@dv EPA tov

Kpoatov Mehmv

Andvinon EETT: Emonpaivetor 61t m EETT axolovbel minpog tov ‘punyoviopd

dwPovredoewv’ tov dpbpov 7 g Odnyiog [Thaicto, kot v Xvotaon g Emtponrg g
23" Joviiov 2003 7y Tig Kowomowoels, Tig mpobeouieg ko Tic dwPoviedoelc mov
nmpoPrémovion 6to apBpo 7 g Odnyiog 2002/21/EK  oyetikd pe T0 KOWO KOVOVIGTIKO
TAOIG10 Y10, OTKTLOL KOl VIINPEGIES NAEKTPOVIKADV EMIKOVMOVIDV.

Ewwotepa, oe ouvvégelr twv  Olevepynbeiomv  ebvikdv  dnuociov  dtofoviedoewv
«OVOPOPIKGL LE TOV OPICUO TNG OYOPAS TEPUATIOUOD KANCEWV € KIvNTd OlKTLO KOt TNV
avAAVOTN TOL EMITEOOV TOL AVIAYMVICUOD OTNV €V AOY® Oyopd» KOl «OVOQOPIKE UE TNV

EMPOAT] PLOLUCTIKOV VTOYPEDCED®V GTNV OYyOPA Y10 TOV TEPUATICUO KANCEWOV GE KIVNTA
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dlkTuoy, KOl KATOMY TNG ONUOCIOMOINONG TOV  OTOTEAECUATOV 1TNG  Ol0dIKOGI0G
drafovrevong avaopikd pe TV eXPOAT PLOUICTIKAOV VTOYPEDCEMY GTNV AYOPd Y10, TOV
Tepuatiopd kAnoewv og kvntd diktva, 1 EETT Oa 6écel o¢ opeilel, ta oyédia HETPOV TOV
TpoEKLYaV omd TIG ¢ ave dlaPovievcelg ot dbeon g Emtponng kou tov ebvikdv
KavovioTik®v opydv. Oleg ot kowvomomoelg Bo cuvodedoviol amd TIC ATOPAiTNTES
TANPOQOPiec cOLP®VO [E Ta oplopeva 1o ApBpo 6 g Zvotaong g Emtponng yua Tig
KOWOTOMGELS, TS Tpobecpieg kat T dtofoviedoelg mov mpoPArénoviar oto Gpbpo 7 g
Odnylag 2002/21/EK  oyetikd pe kowvd KAvOVIoTIKO TAMIGL0 Yo iKTud KOl LANPEGIEG

NAEKTPOVIKDV ETIKOVOVIDV.

Ioyvpioude etapudv kvng tmiepwviag: H tpobeopia yia tnv vrofoin mtapotnpiosov

avaQoplKd pe TV mapovsa Anpdécie Awgfovireven MNTOV TOAD GUVIOMTN, EVE
ekQpalovrar emPUVAAEEIS OC TPOG TO €AV EMNPONGAY VTTOYN Ol LGYVPLCHOL TOV HEPDOV
KOTO TO GTAOW0 TNG TPOINYOVUEVIS OWPOVAEVGIS OVOQOPIKA HE TOV OPLORO TNG
OYETIKNG ayopdo»

Anbvinon EETT: Xyetwd pe v amd 3.09.03 éwoc 3.10.03 devepynbeica omuodoia

SPovAELON «OVOPOPIKGL PE TOV OPIGUO TNG OYOPAS TEPUATIGHOV KANGEMV GE KIVNTA
SlkTLO Kot TNV OVOALGT TOV EMUTEGOL TOL OVTAYWOVIGHOV OTNV €V AdY® ayopdy, Kot
oxetik@ pe v omd 11.02.04 £fwg 18.03.04 devepynbeica omuocia  dwafovievon
«OVOQOPIKA e TNV EMPOAT PLOUCTIKOV VTOYPEDCEMY GTNV  OyOPd Y10l TOV TEPUATICUO
KAMoGE®V 6€ KIvTa dikTLo, emonuaivovton to e€Ng:

(D) Zto mloicw tov avotépo owPovievcewv mn EETT mpookdiese OAovg ToLG
EVOLALPEPOLEVOVG POPELS OIS TOPOVGIAGOVY TOL GYOALN KOl TOPATNPTGELS TOVG OLVOPOPIKA
LE TOL aVOTEP® BEUATO TOPEYOVTAG TPOG TOV GKOTO OVTO TNV XPOVIKN TPpobesiio Tov £vog
(1) unvoég, kar (1) unvog kon piog efoopdoag avtiotorya 60. To v AOY® ypovikd ddotnua
ovvdoel TP pe ™V €0¢ ToLv Tapoviog axorovBovupevn amd v EETT mpoktikn
oXETIKA P TNV devépyela Anpociov Atafoviedcemv Kot eKTIHdTOl ¢ Kob™ OAa eOA0YO
KOl ETOPKEC.

(I1) Téco ota mAaicto TG amd 3.09.03 £wg 3.10.03 dnuoc1ag O10OVAELONG «OVAPOPIK(L LE

TOV OPIGUO NG OYOPaS TEPUATIOUOD KANCEWMV O KIvNnTd O1KTLO KOl TNV OVAALGN TOV

60 Katotmv airnudTwy ETAIPEIWY Yo TTAPETaoNG TNG OXETIKAG TTPOBETHIag.
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EMITEOVL TOV OVTOYWVIGUOD 0TV €V AOY® ayopdy», 660 Kot ota mAaicwa g and 11.02.04
¢ong 18.03.04 Omuodoiag odwPodAevong «ovaeopkd pe TNV emMPOAN  PLOUGTIKOV
VIOYPEDGEDMV GTNV  0yopdl Ylo. TOV TEPUATIOUO KANoe®V oe Kvntd diktvan, n EETT
oLYKEVTPpMOE Kot EAaPE VITOYN TG OAQ TO GYOMA, 1GYLPICHOVS, TOPATNPNOELS KOl TUYOV
SLLPOPOTONCELS TV CLUUETEXOVTOV Qopémv. Enl m Pdoel tTov avotépw oyoAlov kot
voPAnBéviov 1oyvpiopdv/dapoporomocwv, 1 EETT wpoéfn otn cuvéyeia oe ovvtaln
OYETIKOV KEWWEVOL Ol TOL Oomoiov, avd mepintmon, eite avobewpel OploUEVEG €K TOV
apykav g Béoemv, 1N eUUEVEL OE AVTEG, GITIOAOYDVTOS EMOPKMG TN Béom g Ko
TOPEYOVTOG EMTALOV OIEVKPIVIGELS GTOVS IGYVPIGHOVS TV HepdV. O 16YVPIGUOS GUVETMOG
ott onbev n EETT oev mpoéPn oe afloAdynomn kot eKTiUNon TV GYoAlwvV ToV
eVolPEPOUEVOV Hep@V ota TAaicto TG amd 3.09.03 éwg 3.10.03 dnpdoiog dafovievong
«OVOQOPLKGL [LE TOV OPICUO TNG OYOPAS TEPLOTIOUOD KANCEMV GE KIvNTA SiKTuo Kot TNV
avVAAVOT TOL EMTESOL TOV AVTOYMVIGHOD OTNV €V AOY® ayopdy, Ba mpénet vo amopprpOel

®¢ KO’ O afdoipog.

Ioyvpiopde etapiav kivnmig mispoviag: H EETT dgv éyel dnpociomomnjoel Tig e0vikég

olaokaoieg drafovievong 6Tmg opiletan oto apBpo 6 ™ Oonyiog [Mraiocro kKo Mg ek
TOUTOV O£V £YEl CVUHOPPMOEl TMPOS TPOS TIS GYETIKES VTOYPEDMOELS TNG TTOV

amoPPEOVY OO TO VEO KOVOTIKO TAaicto.

Andvimon EETT: Avagopikd pe Tig efvikég dradikacisg onuootag dtafovigvongs, 1o dpdpo

6 g Odnyioag 2002/21/EK mpoPrémel dmmg ot eBvikEG KavoVIoTIKEG apyES OMNUOGLOTO100V
11 €Bvikég Tovg drdkacieg daPfovrevons. AAAMC, 0 KOWOTIKOG VOROBETNG NBele OTTmG
EVUTTAPYEL UKL YVOOTN OldtKacior dlo TG Omoiog o EVOLAPEPOUEVO HEPT)/ TOUKTES TNG
ayopdc, SUVAVIOL VO EKQEPOLV TIG OMOYELS KOl OYOAO TOLG OVAPOPIKA HE Eval
oLYKeKPILEVO BEpo/CnTn .

H EETT éyer mmpnoel €o¢ tov TopOVIOS HOL GUYKEKPLUEVT] TTPOKTIKN GYETIKA LE TNV
devépyeln dnuoclov daPfovievcemy, N omoio, €yel yivel omodekTn amd TO EKACTOTE
GUUUETEYOVTO EVOLOPEPOUEVA PLEPT Kot ExEL amodelyDel onv Tpdén otL TAnpoi kab’ dAa T1g

TPOoVTOOEGELS TNG OLPAVELOS, AUEPOANYiaG Kal BefatdTnTog dikaiov.
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Q¢ ek tovtov, ektypdtor 60tt | EETT ocvppopedveron mAnpwe pe tv PodAnon tov

KOWOTIKOU VOHOBETN KOl TNV LITOYPEMOT TG amd TO VEO KOVOVIGTIKO TTAAiclo BAGEL TOL

apBpov 6 g Odnyiag 2002/21/EK.

loyvplopdc etouprdyv orabepnc tniepoviog: Aev akoAov0Onke oTadloK] GOYKAIGY KOTA

™V eTPOAI] TOV PETPOV KOGTOGTPEPELNS OTOVS TAPOYOVS 6TAOEPTS TNAEQMVING.

Andvinon EETT: Ta pvOuotikd pétpo mov agopodv Grieg ayopés, Oa eetactodv ota

TAOIG10L VAALGTG KOl OPIOUOD TOV OYOPDY OUTAOV.

Ioyvpiopde etapidv kwvmtig iseoviag: Ywo0étnen typoiéynong pe paon tig apyéc

Ramsey.

Anédvimon EETT: H EETT eppéver ommv amoyrn mov mopovctdletol 6To KEIUEVO TNG

Anpociog AwPovrevong ywoo v emPOA PLOUICTIKOV VIOYPEDGEMY GINV  Ayopd
TEPUATIOUOD KANOEMV G€ KIVTA dikTva. ZOpeova LE TS apyés Tipoldynong Ramsey, ot
avénoelg ent Tov k6otovg (mark-ups) Oa Tpémet va givor VYNAGTEPEG GOV 1| EAACTIKOTNTA
{mong etvar yopunAotepn (m.y. OTOV TEPUATICUO KANGE®MV) omd 0,TL 0€ VANPECIEG UE
OXETIKA LYNAOTEPN elaoTikotnTo {RTnong (m.y. vmnpecieg ekkivnong kincewv). To
Mua autd glvar GYETIKA OCHILOVTO €6V TOL KOG KOGTN OV TPOKELTAL VO ovaKTOoOV e
avénoelg ent Tov kOoToVG (Mark-ups) otig vanpecieg diktHov meplopilovrol ota KOGTN TOL
elvarl ko oe vampecieg dktHoL, KABMG 01 TEAELTAIEG AVIITPOGSHOREVOLY LWOVO TEPITOV
10% tov ovvoAikod ko6ctovg Owktvov. H EETT miotever 6t dAho kowvd KOG
(ovykekpyéva o KOGTN amOKTNONG TEAUTAOV) B0 TPETEL VO AVOKTAOVTOL OO TIG ALOVIKEG
TIWEG Ko Oyt omd TG YPEDGCEIS TOV OIKTLOV, KAOMG avTA (dNAad Ta KO KOGTY)
EUTIMTOLV OTN YOVOPIKN O TUNUA TOV TTeEPBwpPiov NG AAVIKNG, Kol Oyl MG TUUO TOV

VINPEGLOV SIKTHOL 1| KIVNTHG.
H typohdynon pe Baon tic apyxés Ramsey yia va epappoctel cootd Ba Enpene va 1oydoet

Yl OAEC TIC TIHEG KIVITNG TNAEQP@VING (OoVOPIKNG Kot Aavikig). Eedcov ot ayopég AMavikng

dev puBuilovtar, dev vmdpyel n dvvatdomta Yoo v EETT va e€acpalioet 6Tt ot TéG
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avtég Exovv oprotel pe Paon tig apyéc Ramsey. Eav ou tyég tepuoticpov opifoviav pe
Baon 11 apyéc Ramsey, 10te OAEG 01 TIHES Yia TIC AALEG LANPESTES KvNTNG THAEP®VING Bal

EMPETE VOL OPLOTOVV e PAOM AVTES TIC APYES.

loyvplopde etapudv kwnmg mAegpoviag: TéOnke to Opa TG YPOVIKNG TEPLOSOL

emaveEéTaong TOV puOmoTIKOV Tapeppacewv.

Andvinon EETT: H EETT mpotifeton va mpofel oe emave&étoon tov pubotikov

TOPEUPACEDV Yo TNV ayopd TEPUATICUOD KAoE®V o€ EEXMPIOTA KIvnTA diKTLO LE TNV
TAPOd0 TPI®V E€TOV amd TNV mMuepounvia exkivinong g meplooov eMPOANG TV

PLOUCTIKOV PHETPOV.
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Kepdloo 7. Xyéo10 Andpaons EETT

7.1.Evcaymyn

Y10 mapoév kepdloo mapovoidletor o Xyéolo Amdeacng 1o omoio mpotifetar vo
vwoBemoet n EETT avagopwkd pe tov Opiopd, v AvdAvon Tov emmédov Tov
aviayovicpob kot v EmPBoAn PuvBuiotikdv vroypedoewv oty Ayopd Tepuoticpon
dovnTikov kAMnoewv oe Mepovouéva Kivntd Aiktoa.

To mapdv Zyéoo Andpaong Paciletor Katd KOPLO AOYO GTO AMOTEAEGLLOTA TOV CYETIKMOV
peretov mov deEnyaye M EETT 6nwg avtég mapatiBevtal oto mponyovuevo KEQPAALL.
Opiopéva onueion avtod  ®OTOG0, WIWG OCOV APOPA TIG TPOTEWVOUEVEG PLOCTIKEG
TOPEUPACELS Yoo TNV 0yopdl TEPUATICHOD KANGEWV GE PEHOVOUEVE KivnTd dikTva, £xouv
avampocoppochel kot tpomomombel AapPoavopuévov vmdyn TV GYoAwV OV
vroPAOnKav amd Tovg CLUUETEXOVTEG OTIC 000 €bvikég Anuoocieg AlafovAiedoelg mov
oeEnyaye n EETT oyetikd pe tov opiopd g ayopds TEPUOTIOUOD KANCEWV GE Kivntd
diktva, TNV ovOALON TOV EMTEOOV TOV OVIOYMVIGHOV Kol TNV €MPOAN puOUIcTIKGV
VIOYPEDGEMV GTNV ®OG v ayopd oAdd kot to. oyola. mwov élaPe n EETT oand v EE
ocvpowvo pe 1o apbpo 7(3) tg Oodnyiag 2002/21/EC. To mapdv Zyédo Amoépaong
amotélece avtikeipevo véag eBvikng onuootag owPovievons. To amoteléopota TG vEag
avtng dwPovievone emednoav emiong vmoyn oand v EETT ot dwpdpewon tov

napovVTog Lyediov ATdpaonc.
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Inuewwveron 6tt  EETT Ba wpofet o epappoyn g tapovoag AmOQacng g, Guesa pe
TNV OAOKANP®GN TNG EVAPUOVIONG TOV VEOL KOVOVIGTIKOD TAOLGIOL TEPT MAEKTPOVIKMV

EMKOIVOVIOV, 1) omoia ekTipdral 6Tt Ba £xel ohokAnpwBel evtog Tov 2005.

7.2.0pwopnog Ayopdg

Yrhpyet yoptotn ayopd YOVOPIKNG Yol TOV TEPUATICUO KANcewv oto diktvo kdbe TTAK
omv EALGda, cvykexpipuéva g COSMOTE, g Vodafone-Panafon, tg TIM (TIM) ko
¢ Q-Telecom.

H oyeticn yeoypoapikn ayopd GUUTITTEL LE TO GUVOAO TNG EAANVIKNG EMKPATELOG.

7.3.11apoyor pe Enpoavtikn loyv oty ayopa

Kd&be TTIAK ot EALGSa, cvykekpyéva 1 COSMOTE, n Vodafone-Panafon,  TIM kot n
Q-Telecom, opilovioan ¢ opyavicuol pe ZIA omn GYETIKN OYOPA YO TOV TEPULOTICUO

POVNTIKOV KANCEDV 6T O1KA TOVS O1KTLAL.

7.4.PuOpiotikég Yroypedoseig

H EETT emPdairer otig etapeieg Cosmote, Vodafone, TIM , kot Q-telecom ot omoieg
&xovv XIA oV ayopd TEPUOTIGHOL KANCEMV GTO SIKTLO TOVG TG AKOAOVOEG PLOOTIKEG
VIOYPEDCELS:

¢  Ymoypéwon ITapoync [pocPfaong ko Xpriong Ewdwomv Evkoldv Atktoov

e  Ymnoypéwon Awnpdvelog

e  Ymoypéwon Apepoinyiog (Un OKPITIKNG HeTAyEIPIoNG)

e Ymnoypéwon Anunocicvong I1pocpopdg Avapopdg

o  Ymnoypéwon EAéyyov Twwov. T t1g etoupeieg Cosmote, Vodafone, TIM vroypémon

eAéyyov TV Pacel Kootpootpepdv Tiudv. [o v etapeion Q-telecom

VIOYPEDON EAEYYOL TILDV PBAoel piag e0A0YNG TYUNG.
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O1 mpoavapepOUeEVEG PLOLLOTIKEG VITOYPEDCELS TEPTYPAPOVTOL OVOAVTIKG OTIC EMOUEVES

EVOTNTEC.

Avapopikd pe TV vIoxpEMo™ ToV AoY1oTIKOV dtaympicpov, 1 EETT Bewpel 6t1 1 emPoin
TOL PETPOV eivar avaykoio yio Tn OGPAAGT TG CLUUOPPMONG HE TIG AALES PLOUICTIKEG
VIOYPEDGELS Kol 1O10UTEPMG TNG WUN dtaKkplTikng petayeipiong. Emiong n EETT Aapfdavovtog
voyn Kot ta oxoAa g EE, avayvopilel v avaykoidmra g QUECNG EPOPLOYNG TOV
AOYIOTIKOD S0 ®PIGHOD Y10 TNV LAOTOINGT Kol €QOpUOYN €vOg top-down KOGTOAOYKOD
ovotnuatog. Opmg dedopévou 0Tt 1 Tpotevopevn and v EETT pvOuion tinov pe Baon
Vv Kootootpépela Paciletar oe €va bottom—up povtéro, ypetdletar va efetactel pe
Wuaitepn Tpocoy Tws o cuVOVACTEL TO HETPO TOL AOYIGTIKOD dtoy®PIopo e To bottom-
up povtéro. o 6AoVG Tovg aveTEP® AOYOLG Kot AQUBAVOVTAG VITOWT KoL TV TOPOTPTON
TOV TAPOY®V KIVNTAG TNAEQP®OVING OTL 6TV TOPOVGO GAGT, N EPUPUOYYT] TOV AOYIGTIKOV
Sy ®plopov oamattel onuoavtikn tpoonddeia ek pépovg toug, 1 EETT kpiver 6t n emPoin
N 1N 1oV AoYoTiKoy dtoywpiopov Ba mpénet va e&etacbel o) apod ektiundel Katd mdéco
elvot VAOTOMGUN M EPAPLOYN TOV G€ cuvdvacud pe Eva bottom-up povtédo kKot B) agol
ANeBovV VIOYN TO TPOTO OTOTEAECUOTO TNG EPOUPUOYNG TOV EAEYYOL TIU®V PAcel Tov
bottom up povtédov, €tol ®ote va elvar oe 0éom va exTUNCEL €AV gival amOAVTMC
avaykaio 1 EQPaPLOYN KOl TOL AOYIOTIKOD JlOOPLGLOV.

Me Bdaon 10 ovotép® M VIOXPEWON EMPOANG N UN AOYIGTIKOL Olay®piopov Oa

enevoéetaoOel og Eva ypdvo PeTd TN Oeaymyn Kot GYETIKNG ONUociag dtafodAievong.
7.4.1.Ynoypimon mapoyng TpocPaons Kol Yp1ons ELOIKAOV EVKOMAV OIKTVOV

Yopeova pe tn dwdkacio tov dpbpov 16 g odnyiag 2002/21/EK (odnyia mAaicio) n
EETT mpoéPn oe aviilvon g ayopds, TEPUOATICUOD KANCE®V ©€ Kwntd odiktva
TPOKEUEVOL Vo, Ttpoodlopicel v Ba dwutnpnoel, Ba Tpomomomcel N Ba dpel TIC
VROYPEDCES 7oL elyav emPAnbel oe emyepnoelc mov mapEyovv OMUOCIH  diKTLA
EMKOWVOVIOV KA1 vanpecieg 66ov apopd v mpdsPacn Kot 1 dacvvdeon Paoel Twv
apbpov 4,6,7,8,11, 12, kou 14 g Odnyiag 97/33/EK, tov dpBpov 16 g Odnyiog
98/10/EK kot tyv apBpwv 7 kou 8 tng Odnyiog 92/44/EK.
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Eni m Bdoetl ¢ og ave devepynbeiong avdivong ayopds, n EETT koatéAnée o6t kpiveton
aropaitnto vo emPAndel otovg maPOXOLG KWNTOV OIKTO®V 1 ex ante pLOoTIKN
VIOYPEDMON TAPOYNG TPOGPAONS KAt ¥PNoNG EOIKADOV EVKOAIDV dkTOoL (ApBpo 12 Odnyiog
2002/19/EK). H ¢ dvo pvBuotikn vroypéwon oamoteel éva omd To cuvhon
enavopfotikd pétpa mov mpoPAémer 10 véo puBuotikd mhaicto, Touprdlel ota
TPoodopopéve  TpoPAiuata TG ayopds evad  elxe mpoPreebel ko Pdoet  TOL
TPOTYOLLEVOL PLOUIGTIKOD TAUIGIOV Y10 TV OVTILETMOMIOT OEUITOV PLOLUCTIKOV avVayK®OV

TOV O1ATNPOVV TN CNUAGTN TOVG.

H vroypéwon mapoyng npdsPaocnc n omoio. GuvicTATOL GTNV TOPOYN VANPECLDV, EOKOV
EVKOAMV KOl CUUPOMVIOV Ol OToieg eivol OmapaiTNTES YL TOV TEPUATICUO POVNTIKOV
KMoE®V 6€ KIV|TA diKTLO KPIVETAL MG Lo TANP®G UTIOAOYNUEVT PLOGTIKY VITOYPEMOT)
dedopévou OtL eEumnpetel Tovg 6TdYOVS ToL GPBpov 8 T odnyiag TAaicto. Ewdikdtepa,
oLVTEAEL OTNV TPOMONGT TOL OVTAYOVIGHOV KOl TNV aVATTLEN TNG E0MTEPIKNG 0yOPds,
eCacparilovtag kol dwo@aiiloviag OTL ot GAAOL TAPOYOL OMUOGIOV  OIKTOLOV
NAEKTPOVIKOV EMKOWVOVIOV €lval g BE01 v SEKTEPALDOVOVY KANGELS TPOS GLVOPOUNTES
TOV OVOTEP® TOPOY®V VIO HIKALOVE Kot EDA0YOVS OPOVG.

EmnpocBétme, ent ) Pdaoer g dwmiotmbeiong evuong g amotvyiog g oyopds, m
VIOYPEWOT TTAPOYNG TPOSPACNG Kol ¥PNONG EWOIKMV EVKOMMOV KPIVETOL MG UL AVOAOYIKN
VIOYPEMON OEOOUEVOL OTL amoTeAEL TO EAAYIOTO amapaitnTto HETPO Yo TNV TPO®ON O™ TOV
avVTOYOVICHOD G€ o ayopd mov  yopokmnpiletor amd EAAEWYT  OMOTEAEGUOTIKOD
AVIOYOVICHOD Kol TEAN TEPUOTIGUOD TOL LAEPPAIVOLY GNUOVTIKA TO KOOTOGTPEQPES

£minedo.

Opot vroypéwons mapoyijs npocfacis Kot ypHoNS EIOIKMY EVKOMMY OIKTVOD
o Kdabe mhpoyog amd T0Ug OVOTEP® LTOYPEOVTAL VO TAPEYEL TPOSPACT 6TO dKTLO

TOV 6¢ KABe Ypantd €0A0YO aiTno ToL VITOPAALETOL OO TPOGMOTO TOV TOPEYOVY

ONUOCIOL STKTLO NAEKTPOVIKDVY EMKOIVOVIAOV..
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e H moapdyn npdsPaong Oa mpémet va Aappdvel xydpa 10 cvvropudtepo dvvatod kot Oo

mopéyeton et tn Pdon dikaiwv Kot DAYV dpwv, TpoimofEcemy Kol TEADV KoOMG

Kot Ttpoimofécemv Katl TEA®V oL dvvatal ekdotote va opilovtal amd v EETT.

e Kd&Be mapoyxog o ocvupopemvetar pe kabe cvotaon mov ovvator 1 EETT va

TOPEYEL COUPMVO, LLE TO TOPSHV ApHpo.

7.4.2.Ynoypimon Awo@averog

H emBoin g voypémong StapAveLnS ATOGKOTEL GTNV:

Awc@dion NG SpAavelng oTIS JMIoTMOEICES OYETIKES AyOpES LE OKOMO TNV
SVVOTOTNTO TOPOKOAOVONGONG EVOEXOUEVIC OVTI-OVTOYWVIGTIKNG CLUTEPLPOPAS TOV
TAPOY®OV TOL SLBETOVY CNUAVTIKY 16Y0 GTNV ayopd

Apeon evnuépmon TV TOPOYOV GTNV GCLYKEKPIUEVN] Oyopd, ®G TPOS TIC
TPOYPUUUOTIGUEVES LETAPOLEC TV YPEDGE®V Yo TPOGPacm oto diktvo. Mécwm g
ONUOGIELONG TOV OTULTOVUEVAOV GTOWEI®V TPV TNV EPOPUOY TOV HETOPOAGDYV, Ol
whpoyor Ba €yovv TOV OmMOITOOHEVO YPOVO (OOTE VO  AVIOTOKPIOOOV  OTIg
TPOYPOULUOTIGUEVES TPOTOTOMGELS TOV YPEDCEDMV KOl VO TPOTOTOU|GOVV TIC TIUES

TNV AMOVIKT ayopd GV amonteital.

H vrmoypéwon g dwedvelng kpivetor oG Mol TANP®G OLTIOAOYNUEV PLOMIGTIKY

VIOYPEMON OEOOUEVOL OTL GLUVTEAEL TNV TTPOM®ONOT TOL AVTAY®VIGHOV, eEac@aAiilovTag

O0tL dev voiotatalr oTpéPAmOT 0VTE TMEPLOPIGUOC TOV OVIOYMVIGUOD GTOV TOUEN TMV

NAEKTPOVIKOV emKowvmvimv. Edikdtepa, n onpoctomoinon (o) TV TPOTOTOUCEDV TOV

YPEDGEMV Y10 TPOGPACT GTO SIKTLO TPV TNV EPAPLOYT TOVG OO TOV TAPOYO OV dlabETEL

YA omv ayopd divel TV duvaTdTNTO GTOLG AOUTOVS TAPOYOVG OTMG TPOGUPUOGOLV

gykoupa T TéEG toug Ko emtpénel oty EETT v moapakorlovOnon mbovig avti-

OVIOYOVIOTIKNG  TIHOAOYIOKNG GULUTEPLPOPAS TV Topodywv &vd () M vmoPoAn

TAnpoeopldv Kivnong, emtpénet oty EETT v moapaxorovbnon kot damictoon GAlov

TOAVAOV OVTI-0VTOYOVIGTIKOV GUUTEPLPOPDV TOV TOPIY®V.
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EminAéov, n vmoypémon g dopdvelag KPIVETOL O O OVOAOYIKTY) VTOYPEMOT Yo TNV
emitevén Tov GTOYOL NG TPOM®ONGONG TOV AVTAYOVICHOD OEOOUEVOL OTL eMPAAAETOL M
onpocievon HOVOV NG EAAYIOTNG OMOUTOVUEVNG TANPOPOPING OTOLG EUTAEKOUEVOLG
avVaQOPIKA UE TIG Xpedoelg kot 1 kowvoroinom oty EETT tng «ivnong tov mapdywv mov
KATEYOLV GNUOVTIKY] 16YD GTNV ayopd.

Ynoypoppiletor emmpocBitmg, 0Tt 1 LIOYPEMOT JAPAVELNS, 0TS avTh e&etdkedETL
OTNV EXOUEVN TAPAYPOPO, OEV EUTITTEL OVTE GTNV £VVOLL TOV «O10ATEPO ETAYOOVS» HETPOV
Yoo Kopio omd TG eToupeiec KNG tmAgeoviag, Aaupdvoviag vmoyn kol TV
wiutepottov mov mapovotdlel n Q-Telecom, kabotL eivon capéc 0Tt emPaiieTon M
dnuocigvon UOVOV NG EAIYIOTNG OmOTOVUEVNG TANpoopiag. EmmAéov 1 kotwvomoinom
omv EETT g «kivnong tov mopdywv, amotelel ovaykoio kot wkavh mpobmdOeon
npokeévou N EETT a) va eléyEer mv epappoyn tov glide path yio ta T€An teppoTicpod
kol B) vo mopokoAovOnoel amd kovid v e£EMEN TG ddpBpmong Tov KOGTOVS TV
mopdY®V otovg omoiovg €xel emPAnOel 1 vmoypéwon «evAOYNG TWNG» Kol v
EMOVEKTIUNGEL €AV OL ONUEPIVES TNG LITOOESELS Yo TV g0A0YN TR Ba eEakorovncouvv va
GYVOVY KOl KATA TV TEPiodo TG emavelétaons e ayopds (onwg £xet {ntndel ko and
mv EE pe ta oyoho mov éoteihe otnv EETT v 1" TovAiov 2004, cdupnvo. pue to dpbpo
7(3) ¢ Oomyiag 2002/21/EK).

Opoi voypémwong Arapavelag

Kd&Be mhpoyxog omd tovg ovotépm o@eidel va dNUOCIEVEL OAEG TIC TANPOPOPIES TOL
GLVTEAOVV GTNV ONOVPYI0 HOG AVTOY®VICTIKNG 0yopd.

SVYKEKPILEVO DITOYPEOVTOL VOL:

= Anpooctevel T1g HETAPOAEG TOV TEAMV Yo TPOGPacn 6To SIKTLO TPV TV EPAPLOYY
aAVTOV

=  YmnoPBailer otoyyeio kivnong oty EETT

=  Na ocoppoppoveton pe Kabe cvotacn mov dvvatar 1 EETT va mapéyel soppmva pe

™V TopovGa TaPAypPapo.

1) Anquooicvon TtV UeTaf oDV TV TEAWDV TPIV TRV EYOPUOYH TOVS
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O mépoyog mov obétel ZIA oty dtumiotwbeica oyeTIKn ayopd Ba evnuepdVEL YPATTOG,
mv EETT kot 6Aovg tovg mapdyovs He TOLG OMOIoVG VIAPYEL GLUP®VIN TPOGPAoNS
JKTVLOVL, YLL:

" TIG TPOYPOUUUATIGUEVES TPOTOTOWCELS TWV TEAMV TOVG Y10 TNV TPOGPacT O1KTLOV

= 1o TEAN OYETIKA UE [ VEQ VINPETia TapoyNg TpOcPaomg

30 nuépeg mPWV TNV EQPAPUOYN TOV TPOTOMOW|CEMV 1| TNV EPOPUOYN| TEADV Yo VEEG
VN PEGiES TapoyNg Tpdcfaocng .

H dnpocigvon Ba mpénet va mepriapPavet ta axdAovba ototyeios:

= Jleptypopi] TOV VOIGCTAUEVOV TEADV KOl TOV TPOYPOUUOTICUEVOV TEADV Yo TNV
npdcPoon diktdov

= KaBopiopd g nuepounviag Evoapéng 1oyxbo¢ T TPOTEWVOUEVIG TPOTOTTOINGONG 1| TNG
EPOPLOYNG TEADV Yo VEEG LINPEGieg Tapoyns mpdsPaong, n omoia dev dHvaTot va

glva pikpotepn and 30 nuépes amd TNV KOWOTOiNoeMn 6Tovg mapdyovG.

O mapoyog KOTEY®V ONUOVTIIKY oYL otnv ayopd oev o pmopel vo eQapuOCEL TNV
petafor towv TEADV Tpwv TV mpokabopiopuévn muepounvia  €vapéng oyvog g

TPOTEWVOUEVNG LETOPOANG PBAcel TG avTioToryng dnpocievong.

Kdabe mapoyoc amd tovg avotépm VToYpeOVTOL VO ONUOCIEVEL GTNV IGTOGEAIOO TOV TIC
TPOYPOUUATIGUEVEG TPOTOTOWGELS TV TEAMV Yo TNV TPASPacn SKTOOL, TNV NUEPOUNVia
EvapEng oyvog TV VEMV TEAMV KOl TO TEA OYETIKA WE VEEG VNPECIES TOPOYNG
npdsPoaonc.

2) YmoPoAn ototyeiwv kivinong

Kd&Be mapoyog amd toug avatépw vroypeovtat vo vtodaiiel otnv EETT ypantmg ototyeia

kivnong ava dipunvo, coppova pe tig oonyieg g EETT.
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7.4.3.Ynoypimon Apepoinyiog (Un SLOKPLTIKIG HETAYEIPLONG)

Ao ¢ emPBoAng T vroypémong apepoinyiog, otdyog e EETT elvar va dtacparicet 0Tt
dev Oa vmdpyel OOKPLTIKY UETOYEIPION OTNV OVIYETOMICT TOV ETLYEPNCGED®V TOV
mopéyovy Olktva N vanpecieg nAektpovikwv emkowoviov. H EETT 6Oeswpel 6Tt 1
amayOpeEVON  TNG  OWKPITIKNG HeTayeipong pmopel va  amotpéyel  €vov  Kabeta
oAOKANpOUEVO TAPOYO 0 omoiog £xel opiobel wg mdpoyoc pe Inpovikn loyd amd 10 va
CPEDVEL) OTOV £0VTO TOV YOUNAOTEPO TEAOG TEPUATIGHOD OO GUTO TOV YPEDVEL GTOV
avtoyoviot| Tov. [apadetypatog yapv n cvykekpiuévn tpoPreyn, eumodilel Evav Kivntd
Tapoyo mov tepuATiCEl KANGEIS TpoegpyoOueveS amd otafepd dikTvo o€ KIvnto, Omd TO Vo
YPEDVEL TOVG TEAATES TOV Y10l KANOCELS EVTOG OIKTVOV YOUNAOTEPR 0mtd TO AOPOIGHA TOV
TEAOVG TEPLLATIGHOD, TOL YPEDVEL GTOVG OVIOYMVIOTEG TOL KOl TOV GAAOL KOGTOLG TTOL

VEIGTOTOL Y10 TV TOPOYT| TNG VANPECTOG.

H EETT Bewpel 0TL 0 TAPOY0G KATEY®V CNUAVTIKN 10Y0 0TV ayopd £YEL KIVITPO VO KAVEL
JloKpicelg katd Vv mopoyn TS vanpeciog tpdsfacng SIKTHOV Kol O OTOTEAEGUO Ol

VTOAOITOL TTAPOYOL EPYOVTAL GE LELOVEKTIKT BEoT).

H vrmoypémon g un dokprtikng petayeipiong kpivetol o¢ po KatdAAnAn puOuiotikn
vIoypémon  PAacel G @VUONG TOL TPOPANUATOS TOL EXEL EVTIOMIOTEL GTNV  Oyopd

TEPUATICUOD KANGEMV G€ KIVNTA SIKTLO, OVOAOYIKT KOL OLTIOAOYNLEV.

H ev AMoym vroypéwon kpiveton g oTioAoynuévn 0e00UEVOD OTL GLVTEAEL TNV TTPo®ON oM
Kot dnuovpyio cuVONKOV ATOTELECUATIKOD OVTOYMVIGHOV KOOGS Kol 6T LEYIGTOTOINoN
TOV OQPEAOVG TOV KOTAVOAMT Otac@oiilovtag OTL dev yivoviol OloKpIGES TPOG TOVG
TOPOYOLG Kol TOVG KATOVOANDTES Al £val TAPOYO TOL SAOETEL GNUOVTIKY] 10YD GTNV 0yOopd.
Ewdwotepa drac@ariletor 6Tl 0 TAPOYOG TOV KATEYEL CNUAVTIKY 10Y0 GTNV CLYKEKPIULEVN
ayopd TapExel TANPOPOPIES KOl VANPESIEG GE TPITOLS VIO TOVG 1010VE OPOVS KAt TNG 010G
TOWOTNTOG UE TIG TAPEXOUEVES Y10l TIG OIKES TOL VANPEGIES 1 TIG VANPEGIES TV BuYATPIKDV

TOV 1] TV ETUIPLDOV TOVC.
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Télog, n pvOuoTIK) VROYPEWON TNG UN OOKPITIKNG UETOYEIplong KpiveTow ¢ o
avaAoYIKn voypémon dedopévou Ot emi T Pdoel g damoTmbeiong UoNg TS ayopds
amotelel éva amd tTo €AdyloTa amopoitnto PETPAL Yo TNV €dpaimon  cuvOnKov

AVTOY®VICUOVD.

Opot voypémong un SO1AKPITIKNG HETOYEIPIONS

o Kdabe mdpoyog amd Toug aveoTépm 0Peidel va unVv petayelpiletol dvica Toug TeEAATEG
TOV KOl OVTAOV TOV AVIOYOVIGTOV ToV o€ Béuata Tpdsfacng duktvov.

o Kdabe mdpoyoc amd tovg avetépm opeilel vo unv Kavel dtokpicelg adikatoAdynta
€1 PApog OCLYKEKPWEVOV TPOCHOTOV 1 €1 PAPOC GLYKEKPUEVNG OUAdOG
TPOCAOTMV, 0 oyéon Ue Bépata Tpdsfacns oto dikTvo TOoV.

o KdébBe mapoyoc oamd TOVC OVOTEP® LWOYXPEOVTAL VO TOPEYEL VANPECIEC Kol
TANpoPopieg oe Tpitovg VIO TOVG 1610VG OGpPoLE Kol TNG 010G TOOTNTAG UE TIC
TOPEXOUEVES Y10 TIC OIKEG TOV VANPEGIEG 1 TIG LANPESIES TV BLYUTPIKAOV TOL 1 TOV
OLVOESEUEVAV LE VTOV ETOUPLADV.

o Kdabe mapoyog amd 100G avOTEP® OPEIAEL VO CUUHOPPAOVETOL LE KAOE GVOTAGT TTOL

dvvaton 1 EETT va armevBbver ocoppmva pe tv mapodca Tapdypapo.

7.4.4.Ynoypémon Anpocigvong [Ipoc@opag Avagopag Alaodvoeong

To apBpo 10 g Odnyiog 2002/19/EK, 10 omoio apopd TV LVROYPEMON OUEPOANYING,
avoQEPEL  OTL Ol LIOYPeMSEl;  auepoAnyiog dSaceorilovv Biwg Ot 0  @opiag
EKUETAAAEVOTC TTOV VITOKELTAL GTNV €V AOY® LIOYPEMOT, EPOPUOLEL 1IGOIVVALOVS OPOVG GE
LGOOVVOEG TEPIOTAGELS OE TPOCMOTOL OV TOPEYOLV 1GOOVVAES VINPECIEG KOl TAPEYEL
VINPEGLES KL TANPOPOPIEG GE TPITOVE VTG TOLG B0V OPOLG KAl TNG 1010G TOLOTNTOG LE TIG
TOPEYOUEVEG Y10, TIC OIKEC TOVL VLANPEGIEG 1 TIG LANPESiES TV BLYUTPIKOV TOV 1 TOV
etaipov Tov. Emmiéov soppmva pe to dpbpo 9 g Odnyiag 2002/19/EK, oty mepintmon
oV évag QopEas ekpeTdAAevomng €xel vmoypémon apepoinyiog, ot EPA umopovv va
ATOLTOVY OO TOV POPEN. AVTOV EKUETOAAEVONG VO OMUOGIEVEL TPOGPOPE avaPOpds, M

omoio Oo elvol EMAPKOG AVOAVTIKY TPOKEWWEVOL Vo EEACPAAILEL OTL Ol EMYEPNOELS OEV
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VIOYPEOVVTOL VO TANPDOVOLV Y10 EVKOAEC 01 0Toieg dev givar avaykaieg yio T {nrovpevn
VINPEGLN, Kot EMTALOV Oa TOPEYEL TEPLYPAPT TOV CYETIKMOV TPOGPOPHYV, SLUYWPICUEVOV
avéd otoryelo avdioyo pe TIG avaykeg TNG AYOpdS, KOl TOVG GLVOEELG Opovg Kot

TPoVTOOEGELS, CLUTEPIAAUPAVOLEVOV TOV TILOV.

Aappavovtag vroyn 1o avotépm 1 EETT kpivel avaykaio v exifoAn g vroypémong
dnpocigvong Ilpocpopdc Avapopds 6edoUEVoy OTL 1 avOTEP® VITOYPEMSN o cLVTEAEGEL
APEVOG OTNV OMOTEAEGLOTIKY EQOPUOYN TOV VIOYPEDCE®V TNG OUEPOANYING HES® TNG
EPAPLOYNG 1GOOVVOU®Y OpOV GE 1GOOVVOUEG TEPICTACELS GE TPOCMOTO, TOL TOPEYOLV
1GOOVVOUEG VLINPECIEG KOl OPETEPOV OTNV EVOLVAUMOON TNG OPAVELDS HECH  TNG
ONUOCIOTOINGCNG CLYKEKPIUEVOV TANPOQOPIOV OT®G TIHES, Opovg Kol mpoimobéocelg
TOPOYNG KoL YPNONMG, TEXVIKEG TPOJYPOPES, YOPOKTNPLOTIKA OIKTOOV, TANPOPOPIES
AOYIOTIKNG PUOEMG KAT

H vroypéwon g dnpocicvong tpocpopds avapopds dacvvoeong kpivetal and v EETT
®¢ HoL TAPOG  UTIOAOYNIEVT] pLOGTIKY VToYpEémon kaBOTL cuvtelel otV evuépmon
OOV TOV EVOOPEPOUEVOV (POPEMV Ol omoiol emBvpodv mpodcPacn o€ Kwvntd diktva
dNuUovpydVTOS £ToL TIG ovoyKaieg cuvinkeg gvotdbelag yioo TV OpoAn Aettovpyio TG
ayopdc Kou guvodvtag TV €i6odo VEmV etoupeldv oto ympo. Ewdwotepa, o g
ONUOCIOTOINONG TG TPOGPOPAS OvapOpds dtacvuvdeons, eEaceaiileton 1 dnpocicvon
OAOV TOV avaYKOI®V TANPOPOPLOV Ol OTOIEG AOITOVVTAL Y10 TV TOPOYN TPOSPacns 6To
diktvo ToV MOPdYOoV Tov dlbétel ZIA eved mapdAAnio dtwceoiileTor  OTL dev yivovion
Slkpicelg amd oVTOV TPOC TOLG GAAOVLG TAPOYOLG OMNUOGIOV OIKTH®MV 1 VLANPECLOV

NAEKTPOVIKDV ETIKOVOVIDV.

Onwg emPairetor amd v apyn TG AVOAOYIKOTNTAG 1 ONUOGIELGT] TPOGPOPAS AVOPOPEG
nmeplopiletar oto eAdylota avoykaio, otolyeio yiuo v €ELANPETION TOLV GKOTOV TNG

SPAVELNG KO TNG OUEPOANYLNG.

Opot avapopikd, pue Ty ONUoGIicvon TPOGPOPIS aAvaPopds

Ot mhpoyot Kivntng TAeemviag mov &xovv oprobel wg xovteg XIA Teppaticpold KAcE®V

o€ KvNntd OiKTLO, LTOYPEOVVTOL VO OMUOCLEVOVV Kol v kpatovv eviuepn Ilpoceopd
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Avagpopdc (ITA) 6cov agopd TV d1ocVVIEST Yo TNV TPOSPacT TV SIKTO®V Tovg omd To

diktva Topdy®v OMUOGI®V SIKTVOV NAEKTPOVIKMOV ETIKOWVOVIDV, Yo TNV TOPOY TNG

VINPEGLOG TEPUATIGLOD POVNTIKOV KANGEMV GTO HIKTVO TOVG.

H ev Loyw [Ipoopopd Avagopdg Ba mepiéyetl kot ehdyioto Ta akdAovOa:

1.
2.

[TpotmoBéoelg kot Gpovg yia TV LAOTOINOT TG S1CVLVIESTG

[TpovmoBéoelg kol 0povg yloo TV vVAoToinon €OAOYwV artnUdTeV Yo xpron
E0IKMV EVKOMMYV GUUTEPIAAUPOVOUEVNC TG CLVEYKATAGTOONG

Teyvikég mpodiaypapég Kol YOPOKTNPIGTIKA SIKTOOV Yo TNV LAOTOINGCTM TNg
G VVOESNC CLUTEPIAAUPAVOUEVOV TV OTUEIDV d10GVVOESTG

AVOALTIKT TTEPTYPOPT LATKACIDV KO YPOVOILOYPOUUATOV Y10,

a. Apyum viomoinon dtucvvoeong
b. Xvveykatdotoon

c. Aoxiég Kot LETPNGELS

d. Zvvmpnon diktHov

@

[Tpocdiopiopd kot emdropbwon Prafadv

)

Ylomoinomn véwv (edéemv dtachvoeong
g. Eméxtaon yopnrkoémtag Owachvoeong o€ vorotdupeveg  (evEglg
e vVOEoNG

h. TIpoPAéyeig kivnong

. AvoAuTIKY TEPLYPAPT TOV TPOCPEPOUEVOV VANPECIAOV (TOLOTNTO LANPECING,

TIEG K.0L), COUTEPTAAUPOVOUEVIC KOl TG GUVEYKATAGTAOTG

Ot ev AMOym vmnpecieg Bo mpocpépovtal pe TETOWOV TPOTMO €TCL MOTE Ol
Awarovyor Opyavicpoi vo pUmopovv v €mMAEYOLV HOVO TIG VANPEGIES TTOL
emBoupovv

KaBopiopog 01001Kac1dv ypedoemv

KaBopiopog dtadikaciov exidvong dtupopmv

Ot whpoyot Kivntng TAeemviag mov Exovv oprobel wg €xovteg XIA Teppatiopod KAGE®V

oe kwntd oiktva, vmoyxpeovvtor va vmoPfdiiovv oty EETT tic ovuPdoeig mov

VIOYPAPOVY Yo TNV POy TPOSPacng oto dikTvo Toug Tpokewévov 1 EETT va givon o

0éom va eréyEet 6T axolovBovv v Ilpocpopd Avapopdg (ITA) mov éxovv dnuociedoel.
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7.4.5.YTOYPEDOELS EAEYYOV TIUAV

H EETT empdrrer otig etapeiec Cosmote, Vodafone, kot TIM vroypéwon KoGToGTEPOVG
npocPaong copemva 7.4.5.1 ko ot etaupeia Q-telecom pvOuctikny voypémon eOA0Y®V

TEAOV SOUPOVA e TNV Tapdypoeo 7.4.5.2.

7.4.5.1 Yroypé®mon KooTooTPEPOVS Tpésfacng

H EETT Bewpei 011, teAikd, n Tipwoddynon pe Pdon 10 kO66TOG €ival 1 amodoTikoTepN
VIOYPE®ON oV umopet vo emPANOel 6TOV TEPUATICUO KAGEWV OGOV 0POPE TOVS OVAOTEPM
napoyovs. Katd v dmoyn g EETT, ta 1€An kdbe mopdyov evdeikvutarl va Paciloviot
0TO OOJOTIKO EMITESO TOL KOGTOVS Y10 VTOV TOV TTAPOYO, AVIAVUKADVTOG ETCL TIC KOPIEG
dlpopég avapeoa og kabe Thpoyo mov veiocTavTal Kotd TNV Lo e&étaom mepiodo.

Onwg mpokdmTel amd 10 TPOTO ATOTEAECUATO TOV HOVTIEAOV TOL OvOTTUYXONKE Yoo TNV
EETT kot ywo to omoio dwe&nydn owPovrevon pe tovg IMAK, 1o 1oyvovia TéAn
TEPLOATIOCHOD TOV avVOTEP® LITEPPAIVOLV CNUAVTIKA TO KOGTOOTPEPES emimedo. Emopévmg
T0 Kpioo B&ua givor o pLOUOC GVYKAMONG TOV VPIGTAUEV®V TEADY LE TIG KOGTOGTPEPEIC

TIUES.

H EETT evowpépetor 10101t€pm¢ yio To. 0QEATN Kol T0 KOGTOG TOV KATOVOANDTAOV, Kol L0
OLYKEKPILEVA Y10 TNV 100PPOTI0 TOV OQEAEIOV TOL O £xovV KLPIWG Ol KAAOVVTEG OO
otafepd o KWNTO AOY® TOV YOUNAOTEP®V TEADV Ol0GVVIESTG, GE GUYKPION HE TN
dwtdpaln (ko v mBavy peiowon tov oeehewwv (benefits)) yio TOvg GUVOPOUNTES
kivntov. ' to Adyo avtd, 1 EETT mpoteivel va opiotel o mepiodog cOyKMONG TV
TEAMDV TEPUATIGHOV UE TO KOGTOG [KATL TOV €lval YvmoTod w¢ otadlakn / fabuaio mopeia

(glide path)] amo6 v apyikn epopproyn Twv pulpicemv .

Mia otadiokn mopeia (glide path) Tpiov meplodmv €xel opiotel L6 TO TPioua VTOOETIKOV

OVTIKPOVOUEVOV BempnoemV:

e &glv m ayopd &efepyduevov kAncewv kwntg oty EAAGSa dev elvar mANpmg
AVTOYOVIOTIKY, T £€6000 amd To. VIEPPOAKA TEAN TEPUATIOUOV O KvnTd Oa mhve
GTOVG HETOYOVG TOV KIVIITOV Kot Ol GTOVS GLVOPOUNTES TV Kivntdv. Edv avtd copPet

tote O Asttovpynoet €16 Papoc 6cwV KaAoHV aplfpods KvnTdv amd GALOVG ToPOYOVG
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kol Oa mpokaréoel andAela Yoo tnv kowvevia (dead weight loss). Emopévocg, amd tig
avoTEP® LVTOOEGEIS GuVAyeToL OTL OGO GUVTOUATEPO UEWWOOVV Ta TEAN TEPUOTIGLOV

TPOG TO EMINMESO TOL KOGTOVS, TOGO KAAVTEPO.

e EVOALOKTIKA, TO KEPOTM OO TOV TEPUATIGUO Umopel vo ypnoipomoinfodv, TovAdyiotov
€V UEPEL, YO0 VO HEIWOEL M TIUN TOV CLOKELAOV Kol TOV eEEPYOLEVOV KAnoewv. O
dupecog (OnAadn un-Paduiaiog) opiopog TV TEADV o€ EMimedo KOGTOVS Ba vVoYPEVE
TOVG TOPOYOVS €ite va ENCOLV TIC AMoViKES TIHESG dpecsa (to omoio Ba mpokarovoe
oVvYyVo™ otovg TeAdTEG TOVG) N Ba Toug (nuivve — oto Pabuod, mapadeiypatog xdpv,
oL 0ev o UmMOPOVGAV VO AVOKTICOLV TANPMOG TO KOOTOC TNG UEPIKNG EMOOTNONG

GUOKEVDV.

H EETT xatéAn&e 6t n vioBétnon piog otadiokng mopeiog peivoewv (glide path) sivon
KOTAAANAGTEPT Y10l TOV GUYKEPOUCUO TOV AVOTEP® Bempnoemv — vToBEGEWV O10TL EMPEPEL
dueca Kol Ol0PKY| TAEOVEKTIATO Y10 0LTOVG OV KOAOVV KIVNTE, VA EMITPEMEL KO U0l
mepiodo yw va teBobv o 10x0 OMOIEGONTOTE TOPEMOUEVEG OAAOYEG OTIC TUUEC,
EAAYLOTOTOIDOVTOG KOT' oVTOV TOV TPOTO TOV KivOuvo TBOV®OV 0pVNTIKAOV ETTTOCEDY GTNV
ayopd Kvntnge.

Toviletan 611 OHPOVA LE TIG apYEG TG SOPAVELNS, TNG KOGTOOTPEPELNS KOl TG EVAOYNG
petoyeipiong mpoteivetor 1 omayOpELO NG EAAYIOTNG YPEWONG OTOV TEPULATIOUO
KMoeov. H ypéwon mpémer vo yivetor ovd devtepodiento. Me tnv emPoAr Tov
TPOTEWVOUEVOL HETPOV, Ol KANGEWS UIKPNG Oldpkelng Bo ypedvovior pe  Pdon tov
TPAYUATIKO ¥pOVO OpAiog. Znueidvetar OTL Pe TV TUXOV €QAPUOYN TNG EAAYLOTNG
YPEDONG APEVOS OEV EMTLYYAVETOL 1] SLOPAVELD KO APETEPOV OEV OMOOEIKVVETOL OTL TO

TEMOG TEPUATIGHOD OVTOVOKAG TO KOGTOG TOL TEPUATICUOD TNG KANOTG.

Ot mpotevopeves puOotikég mapeppdoelg Ba 1oxHooLV Yo TOV TEPUOTICUO POVITIKOV

KMoeov og Kivitd diktvo ave&aptitov teyvoroyiag (2™ 1 3™ yevidg).

Me d0ed0pévo 0Tl 6T0 PHEALOV O1 POVNTIKEG KANGELS Oa dlekmepodvovTal T060 amd dikTLA
devtepng yevidg 660 Kot amd  dlktva TPiTNG Yevidg kot dedopévov Ot 6ot ot mhpoyot

Kvntdv Siktoov 3™ yevidg otnv EAMGSo givar kot mdpoyot kivntdv diktomv 2™ yevide, to

124



&) CETT

EBNIKH ENITPONH THAENIKOINONION & TAXYAPOMEION

KOGTOG TEPLATIOUOD Y10 TO Kyt dikTvo KAOE TapOdYov B TPoKLITEL A TO GTOOGUEVO
HEGO OPO TOL KOGTOVG TEPUOTIONOD ©TO dikTvo 2™ yevidg kot ota dikTvo 3NC YEVIAC.
Emopévag gival onpoavtikd va del kavelg 10 KOGTOS TEPUATIGHOD POVITIKOV KACE®V O
éva diktvo 3™ yevidg oe oyfon pe 1o KOGTOG TEpUATIoUOD o éva diktvo 2™ yevidg.
SOppovo pe ekTiunoelg oeBvoiug ZupPovlov o omoiog €xel avardPer va avamtHcel yua
Aoyaproopd g EETT, éva povtédo LRIC yio Tov voAoyiopd tov KOGTOLS TEPUOTIGLOD
KMoeov ota kvntd olktva oty EALGSa, to poakpompdfecpo emavéntikd KOGTOS ava
povado dkTvov ot diktva 31g Yevids (aKOUN Kot €6V GUVLTOAOYIGTOVV TO. TEAN Yo TNV
andkInon g doetag oty EALGO) elvorl Katd modd pikpdtepo (000 £mG TE6GEPIS POPECS)
amd TO OVTIOTOL(O0 KOOTOG €VOG OIKTVOV OVTEPNC YEVIAG KOl EMUTAEOV Ol TAPOYOL TOV
Aertovpyovv diktoa 2™ ko 3™ yevidg umopodv vo €xovv okovopieg kKAipakog amnd tnv
Kown ypnon vrodopmv. Edv amoderyBel 6Tt 10 avartépm dev 1oyvovv (dniadn 1 teyvoroyia
3" yevide stvar akpifotepn ava povada diktvov amd ot 1 texvoroyia 2™ yevidc) tote TO
VYNAGTEPO KOGTOC TNG TEYVoroYiag 3™ yevidg Sev punopel va avaxtnOei and tov teppuaticud
POVNTIKOV KAAGEMV, Y10 TOV 0moio LIGPYEL pio meplocdTepo amodotikn texvoroyio (2"
vevid). Emopévmc omotodnmote vyniotepo kO66Tog Yo Ta diktva 3™ yevidg Oa mpénel va
avaktnOel amd vanpecieg 0EOOUEVOV KOl TIG AMOVIKEG TIUEG TOV VANPECIOV EKKIVIONG
KANGE®V.

Y7no avtég 11g ouvOnkeg 1o poviédo paxpompdfecpov emavéntikov kdéotovg (LRIC) to
omoio &yet avamtuyBel amd eEedikevpévn etopeio ZopPoviwv v Aoyoplacpd g EETT
TO OMO10 AVTOVOKAQ LOVO TO KOGTOG TEPUATIGHOV GE OIKTLO OEVTEPNG YEVIAS, LITOAOYILEL
mv opoen KOGTOUG Y TEPUATICHO KANocewv kabag BOewmpel o6t 6An n kivnon
dpoporoyeiton péow g TERvoroyiag 2™ yevidg M omoia eivon teyvoloyia vyMAdTEPOL

KOGTOLG,.

Ao ta avotépm Kot wWwitepa and TV avdivon mov mapovcidcinke oto Kepdhioto 5
AVOQOPIKA UE TIG EVOALAKTIKES pLOoTIKEG TapeUPdoelg cuvdyetal Tl 1) VTOYXPEWON TNG
KOGTOOTPEPOVG TPOSPfacns etvar KatdAANAn Pdoel TG OONG TOL TPOPANUATOC TOL EYEL
EVTOMIOTEL OTNV ayopd TEPUOTIGUOV KANGE®V GE KNIl OiKTLO, OVOAOYIKY KOl
OLTIOAOYNUEVT). ATTOGKOTEL GTNV TPOMONGN TOL AVIAYOVIGHOD GTNV Oyopd TEPUATIGHOD

KMoewv o Egoplotd Kivntd OlKTua Kol OTNnV  UEYICTOTMOINGY, TOL OQPEAOVG TOL
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KATOVOAMTY] KOl OmOTEAEL TO MAEOV OMOOOTIKO HECO YO TNV OVTIIUETONION TOV

TPOGIOPLOUEVOD AVTAYOVIGTIKOD TPOPANLOTOC.

Mnyovicuog epapuoyng glide-path xai eAéyyov Tyumyv

Ye kabe évav and tovg avotépo TIAK (Cosmote, Vodafone, xar TIM) emiPdiietor n
VIOYPEDMON VO LEUDCEL T TPAYLLOTIKA / ATOTEAECUATIKA TEAN TEPUATIGHOD GTO OIKTLO TOV
COLPMOVO. LE €VOL OTAOLOKE KOOTOOTPEPN EAeyy0 TWM®V. ['a kGbe Evav Oa tebel o Tyun-
010)0G, N omoia Ba aviictoyel 610 Kd6oTOg Tov. H Iy otdyov B mpocsdiopichel pe v
¥PNoN €VOG HoVTELOL pokportpoBespov emavéntikod k6otovg (MEK — «LRIC») kou enl

Baocetl evog bottom up VTOAOYIGLOV.

O éleyyog IOV Oa dtapkécel Yia pia Tepiodo dekaokTd (18) unvodv, apyng YeVOUEVIS amd
™V nuepounvia gpaproyng g moapovcsoc Amopaong tg EETT. Eekivovtag and v
nuepounvio  ekkivnong, oe kdbe pio amd TIC TPES MEPLOdOVLS TPocdlopileTaor Eva
OLYKEKPIEVO «eAeyyopevo téhocy. To «eheyyduevo Téhoc» oprobetel €vo emimedo (pia
opoPn) He T0 omoio Ba TPEmEL va. GLUHOPPMOEL 0 HEGOG OPOG TV EGOOMV TOL TAPOYOV AVA
Aemtd amd TOV TEPUOTIOUO o€ Kwntd (va elval {cog M puKpOTEPOC, OV AEmTO) OTNV
OLYKEKPIUEVN YpOoVIKY TtePiodo. Ta «eheyyOuevo TEAN» Yo TIC TPELS CLVEYEIS TEPLOOOVG
etvat Tpoodoptopéva e Tétolo TPOTo MOTE Vo SIOETAL 1 SOLVATOHTNTO GTOVG TAPHYOLS VOl
TPOCAPUOCOVV Ta TEAN TEPUATIGHOD UEGH OTNV TTEPI0d0, LE TETO0 TPOTO MGTE GTO TEAOG
TOV TPLOV TEPLOOMV TA TEAN VA EYOVV PTACEL GTO EMIMEDO TOL KOGTOVG. Oe®POVUE OTL HETA
™V Tépodo TOV TPV TEPLOOMV, TA TEAN TEPLATIGLOV TV TapdywV Ba £xovv @Tdcoel otnv
T Péoet Tov KOGTOLC.

H EETT 0a eEetdost TOAD TPOGEKTIKA TNV TPOOS0 T®V TOPOY®V GTNV EKTANPWOCT TWV
VIOYPEDCEDY TOVS GTO SAGTNIA OVTO, IO KATA TNV TEAELTOLN YPOVIKT TTEPI000, Kot Ha
EMOMTEVEL TNV OavaAyKn emPoAng emmAéov pvOuicewv petd TV TOPEAELOT TOV TPLOV
TePLOS V.

H EETT oxomedel va pubuicet povo 1o péco téhog (mov ekppdaletal og éva «out-turn
ratio» 0 AOYOC TV €600MV TEPUOTIGUOD TTPOG TNV KIVNOT TEPUATIGLOV) aEI0A0YDVTOG TN

CUUUOPPMGCT OV £YOVV OVOAGPEL 01 TAPoYoL Yoo TIC TPES VIO eE€Taiom mepltodovs. H
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a&loldynomn avti e cVpudpemong Ba yivelr cuykpivoviog ) uéon ypéwon dtacHvosonc®
™G MEPLOJOL EKEIVNG UE T «EAEYYOUEVO TEAN», TO. omoia opilovtal OTMG TEPLYPAPETOL
omv mpornyovuevn mapdypoeo. Emmiéov, n EETT okonevel va mpofel oe dwunviaiovg
EAEYYOVS TOV TEADV Y10 VAL S1OCPAAILEL OTL EQapUOLOVTOL O LEUDOELS TIUMV KO VO TTOPEYEL
mpocwonoinon Yoo omoladnmote mbavy) amoTvYioh GLUUUOPP®ONG HE To Prjpato TG
otadwkng mopeiog (glide path). Xe avtq t Pdon, n EETT 6a {ntd v vmofoin
TANPOPOoPIDY 0O TOVS TAPOYOVS CYETIKA UE TA £6000 Kol TV KIVRGH TOV EIGEPYOUEVOV
POVNTIKOV KANGEWV, Ol 0moieg mANpopopieg Oa mapéyovtal eviog dekamévre qUEP@Y ond
TNV OIKOVOUIKN €KKOEPIOT TV GTOKEIWV TOL 0popovV To VIO e€éTaon dipnvo. H dmoyn
¢ EETT eivon 611 1 pOOuion tov «uéoov téhovg» (average rate) Oo emitpéyel 6TOVG
TapOYovg va BEcouv T dikd Tovg TEAN Yo KABE dpa TG NUEPAS Kot Yo KAOe nuépa ™G
efdopddag, Tapéyovtag T SLVUTOTNTA JSLAPOPOTOINCNG GTNV Ayopd Kot evBappLVOVTIG TN
BeAtimon g xpnong SktHmV Katd Tig TePLOO0VE YOUUNANS Kivnong.
O VTOLOYIoHOG TV «EAEYXOUEVOV TEADOVY PacileTon ota e&€ng:
e RO = 10 péco €6000 avd AENTO MOV TPOKVATEL OO TOV TEPUATICHO KOTA TN SlbpKeln
Tov £EL unvov Tpv TV nuepounvia ekkivnong, vmoAoyllouevo yoplotd Yoo Kabe
Tapoyo (Kot eKQPacpévo oe mpaypatikés téc)®™ Tric vmohoyopeves KAfoele Oo

ovumEPIAOUPAVOVTOL 01 KANOELG TPOEPYOUEVES ad KivnTd Kol oTalfepd diKTVO.

e C = 10 KO0TOG TEPUATICHOD GTO YPOoVviKd onueio akpiPag dekaoktd (18) puives petd

™V Nuepounvia ekkivnong (EKQPUGLEVO GE TPOYLATIKES TILEG)

e RI1, R2, R3 =10 péoo (pecootaducpévo) 1€hog yia Tig Tpelg vd EETOON TEPLOSOLG,

Baoet g evbeiag ypapung peta&d Tov RO ko tov C.

H otpamyin mpog avt) ™ otadwokn mopeio peiwoewv (glide path) aviavaxkidrtolr oto

akoiovbo duaypappo:

H péon xpéwan diacuvdeang Ba UTTOAOYIZETAI WG TO TUVOAO TWV OXETIKWY £000WV TEPUATIOPOU QWVNG o€ KABE Trepiodo, diaipepévo dia Tou
ouVvOAOU TV AETTITWV Kivnang TepuaTiogol ewvng otnv idia epiodo.

KaBwg n @dpuoula ekppdadetal o€ TTpaydaTikéG TIHEG (Eupw), «Ta eAeyxopeva TéEAN» Ba atraitolv TTpocapuoyr O€ OVOUAOTIKG peyEdn Baoel
Tou TTANBwpiopou o€ Euro (inflation rate) (kai TpéBAewng d1Tou atraiTeital).
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A Hivakac 7.1:
o 2Tpatnyikn
o RO i
% e R1 OTOOLOKNG
§ . mopetag  (glide
©
g . R2 path)
=
.. R3
>

Avapéveton 0Tt o1 TPEIS TEPiodol avapopdg Bo avtamokpivoviol 6e YPOVIKA SLOCTHUATO
foa pe €&1 (6) unvec, apyng YEVOUEVNG OO TNV EQOPUOYN TNG OYETIKNG OmOQPAoNS TNG
EETT. X¢ avt ) Pdon, n ypéwon C oto téAog g meptddov twv 18 unvav Ba isovtar pe
T0 HECO OPO TMOV AMOTEAECUATOV TOV HOVTEAOL, YO TNV TEAELTOAO KOl TNV ETOUEVN

mEP1000.

[Tpokepévou vo vdpéel KAmolo ELOSTIKOTNTO Yl TO TEAT TEPUATIGUOV Yot KANGELS amd
KWvNTo o€ Kvntd, o1 Thpoyol Kivntng Bo TpEmeL va avVTILETOTIGOVY TO TEAOG TEPUATICUOV
mov TifeTOl OVOTEP® G TIUN OPOPNC. ZVYKEKPUUEVO Ol ETOUPEIEG KIVNTNG TNAEQOVIOG
umopovv vo Kabopicovv TG TIWEG TEPUOATIOUOD OOTE Vo €ivor yapnAdtepeg omd 1O
TPOKAOOPIGUEVO TAAPOV TIUNG, EQOPUOLOVTOG TNV 0Py TNG UN OKPLITIKNG HETOYEIPLONG
(1010 Téhog TeppraTiopod Yo Kivnomn amd omoladnToTe ETapeion KIVTNG THAEQ®VING).

Eniong onueidveron 6tt M ovopaotikny ol tov TEAdV gAéyyov Oa mpooapupdletor
KOTOAMA®G oTov TANOPIGHS, KaOMOG Ta TEAN TTOL TEPLYPAPOVTAL AVAOTEP® EKPPALOVTOL

€ OPOLG TTPAYLLATIKDV TULOV.
Toviletan 611 cOHPOVA LE TIG apYEG TG SOPAVELNS, TNG KOGTOOTPEPELNS KOl TG EVAOYNG

petoyeipiong mpotelvetol 1 omayOpELSON NG EAAYIOTNG YPEWONG OTOV TEPUATIOUO

KMoeov. H ypé®on wpémer vo yiveTanr ava OgvTEPOLETTO.
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O mpotevopeveg puBotikég mopepPacelc Oo 1GYOCOLV YO TOV TEPUATIOUO POVNTIKOV

KMoeov og Kvtd diktvo ave&aptitov teyvoloyiag (2™ 1 3™ yevidg).

[Ma k6B e€aunviaio tepiodo eréyyov, Ba epappocbel o akdiovboc punyoaviopdc:

e 10 TEAN TEPLOTIGUOV amd 6Tafepd o€ Kvntd Bo VTOKEWVTOUL GE EAEYYO TIUADV

e 10 TEAN TEPUOTIGUOV amd KIvnTo TPOS Kivnto B vTdKevTaL 6TOV 1510 EAEYYO TILDV,

e 1 CUUUOPPMOT UE TOV EAEYYO TIH®V B KpiveTal Yoplotd Yo oTabepd mpog Kivntd Kot
Kivntd mpog Kvntd (dnAadn, 6v vdpEovy younAotepa TEAN amd ToV EAEYYO TILAOV Y10,
Kivntd mpog Kwwntd, avtd dev Ba AnebBodv vrdéym oto mhaicio ™G Kpiong yo
CUUUOPP®OT LE TOV EAEYYO TIL®V oTafePO TPOG KV TO)

e 1 ovuudpemon Ba kpivetat oo TG GVYKPIONG TOV TPUYUATIKOV €600V 0vh AETTO Yo
TNV VINPEGLO TEPLOTIGHOV HEGH OTY GYETIKN Eapunviaio. TeEPI0d0 e TOV EAEYYO TILMOV
v TV avtiotoyyn egaunviaio tepiodo

e 1N ovopootikn oflo Tov TEAMV eAéyyov Ba mpocappoleTor KATOAAMA®MG GTOV
TAnBopiopd, KOs too TEAN oL mEPLYpAPOVTAL OVOTEP® eKEPAlovTal pE OPOLG

TPOYUATIKAOV 1) S10PKOV TYLDV.

7.4.5.2 Yroypémwon A&y ov TEAOV faoel prog E0A0YNG TIUNG

H EETT 6eowpei, 611 edwd yia v mepimtowon g Q-Telecom, n amodotikdtepn
puOoTiky voyxpéwon dev Ba mpémel va givar 1 TywoAdynon pe Paon 1o K66T10C, 0AAL O

EAEYYOG TOV TEA®V NG PACEL piag EDAOYNG TIUNG.

Ewdwotepa, chppova pe T1g mapadoyéc Tov Keypnévou pe titho «Kown 6éon tov ERG oty
eMPoAn KATAAANA®V pLOUIGTIKOV TOPEUPACEDV GOUEMOVO, LLE TO VEO PLOUICTIKO TANIGLOY
g 1" Anpihiov 2004, n mepintwon twv veoeloepyouevwy Tapdywy (otabepiic i kivntig
AEPVING) ODVOTOL VO ATOUTEL [0 OLOPOPETIKY OVTIUETOTION OGOV aQOopa TV pvlulctiky
TPOGEYYLON TWV TEADV TEPUOTIONOD TOVS. TO younAo emimedo mopoywyns Twv ¢ Gvw
TOPOYWV ETTL TOPOOEIYUOTI, ODVATAL VO. KOOLTTA (OG UN-EDAOYN TNV DTOYPEWTH KOGTOGTPEPDV
TV, AE00UEVOD WOTOGO, OTI 0 EKATTOTE VEOELTEPYOUEVOS TOPOYOS ODVOTOL VO, Exel KAOe
KivyTpo aote vo OEtel T0. TEAN TEPUOTIOUOD TOV GV®W TOV EMTEOOD TOL Bewpeitar wg
KOWoVike. enw@erés, ot EPA Oa mpémer vo. kpivoov av mpémer va. pvBuicovv ta téin
TEPUATIOUOD TOV OE EVO. ETIMEOO GVYKPIOWO UE ODTO TOV ELYaV (NTHOEL 01 TPOYEVETTEPOL

gloepyouevor oty eBvikn ayopd. 1 oe évo emimedo mov B kobopiobel emi ) fdoel evog
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oiebvodg benchmarking. Emmpocbétws, o1 EPA ovvovior va xpivovov ebioyo to vo
EMPAILOVY TPOGWPIVES TPOTOTOMTEIS 1] UETAPPLOUITEIS Tt YeviKl pLOULTTIKY DTOYPEWTH
TOV EAEYYOD TIUWV Y10, VEOVS TOUKTES, TPOKEIUEVOD Vo, TpowbBnaovy tov avioywvioud. O1 wg
GV TPOTOTOINTELS ODVAVTOL VO. EUTEPIEYOVY TNV DIOYPEWTH TPOS TOVG EV AOYW TAPOYOVS VO
Eyovv  «Oikoueg/evloyes tiuécy. To w¢ ave uétpo Kpiverar OtTi O100QPOAILEL OTL Ol

VEOEIGEPYOUEVOL TTAPOYOL A10THPOVV TO, KIVTPA. TOVG Y10, ELEVODOEILG.

Extipdvrag 11 avotépo 0éceic tov ERG, kot Aapfovopévov voyn 01t GOUG®VO LE TO
®¢ Gvo Kelpevo o€ TePIMT®MOT VIOOBETNONG EVUEVESTEP®VY PLOLUGEMVY Y10, TO VEOEIGEPYOLEVO
TaPoYo TPEMEL EMioNg va mpoceyylobel To {nua tov mote Ba Ayel n Aeydpuevn «epiodog
Yaprtoc» Yo tov ev Adym mapdyo, n EETT mpoteiver tov €éleyyo tehdv g Q-Telecom
Baoetl pog edAoyng Tung, otnv omoia B 0dnynbet pe pia otadiokn peiwon TV TEA®V 6€

YPOVIKO Aot O0ekaoKT® (18) unvov, eni m Bdoet Tov akdlovbwv Bewpricemv:

Onmg Kot 6Ty TEPITTOOT TV TAPOX®OV TOV EXOVV VIOYPEWGCT KOGTOGTPEPOVS TPOSPOCNG
N EETT npoteiverl va oprotet pio mepiodog GVYKMONG TV TEADV TEPLATICUOD e TO EDA0YO
téhog [glide path]. H mepiodog avt Oa opileton oe dexkaokt®d (18) unvec (avtioctoyo pe

NV TEPITTOOT TOV TOPOHY MOV TOV EXOVV VTOYPEMCT] KOGTOGTPEPOVS TPOSPACNC).

H ¢@Oon g amotvyiog g ayopds mapapéver 1 idta kKot yuo v wepintmwon g Q-Telecom,

avayvopiletor ®otdc0, OTL:

(o) H etapeio dpactnpronoteitor oty ayopd yo. Likpo xpovikod stdotna (amd to 6e0TepO
e&aunvo tov 2002)

(B) H ovvdpountikn g Pfaon n omoia 610 téA0Gg TOL 0’ e&apurivov tov 2003 avépyovtav o€
m0G06T0 HOMG 2,07% TOL GLVOAOL TV GLVOPOUADV KIVNTNG TNAEP®VINS (CLVOECELS Kat
KOPTOKWVNTA), EVO T0 0e0TEPO EEAUNVO ToL 2004 épTace LOALG 610 6,5%.

(v) O 6yKo¢ TV kKAoewv mov tepuatiCovy 010 dikTvd TG 6To TEAOG ToL B €auvouv Tov
2004 avépyetan 6€ TOGOGTO POALG - €Ml TNG GLVOMKNG EBVIKNC KIvNoNG TEPUATIGLOV OE

Kivnta oiktva (PAEre [Mivaxa 7.2).
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MNepiodog H1/2002 H2/2002 | H1/2003 | H2/2003 H1/2004 H2/2004

MooooTé €BvIKNG Kivnong
TEPUATIOUOU aTo OikTUO Q-
telecom etTi TNG OUVOAIKAG
€BVIKNG Kivnong Tepuatiopou

o€ KIVITA BiKTUa HE BN BN L I

Hivakxag 7.2:

(0) Ot 1 etarpia Q-Telecom e€aptdron TAP®G omd TG VANpesiec meplaywyng aAing EKT
TPOKELUEVOD VO, KOADWYEL TIC OVAYKEG TOV TEAUTAOV TNG, 0EG0UEVOD OTL OeV €xEl avamTLEEL
OAOKANPOUEVO SIKTVO. AVOQEPETAL EVOEIKTIKA OTL 1] GUVIPITTIKY TAEOYNPIL TOV KANGEDV
7OV TEPHOTILOVV 6TO BIKTLO NG EELANPETOVLVTAL LEG® £BVIKNG TEPLAYOYNG.

(¢) Ot pe Baon v onuepwvn KATAGTACT, TO HEPIdM, TNV Kivnon Kot tov Tpdmo
Aertovpylag g Q-telecom m EETT extipd 011y éva ypovikd Stdotnuo OlbpKelog
dekaokTd (18) unvdv dev Ba aALAEOVY GNUAVTIKE Ta OEOOUEVA ETCL DOTE VO SIKALOAOYOVV
mv enPorr oty Q-telecom vroypedoewv kooTooTpéPetos. [Tapdra avtd Kot dedopévou
O0tL T0 KO00TOC NG Q-telecom emnpedaletonr onUOvVTKE amd TO KOOTOC TEPY®YNS, Oa
eetdletanr o efapnviaia Paon edv vapyel AOYoS EMAVATPOCIOPIGHOD TOV EVAOYOV

TEAOVG, T0 omoio Oa €xel Tebel ®G oTOYO0G Yo TO TELOG TOV OEKAOKTOUTVO.

Toco 10 younAd €m0 MOPAYWOYNS CLVETMS, OGO KOl 1 EALEWYT TANPOG OVETTVYUEVOL
dkTOoL KabioTovV avaykaio yio v epintmon ¢ Q-Telecom o pHOuion gvvoikdtepn
amd OVTAV NG KOGTOGTPEPOVG TUHOAOYNONG KOl GUYKEKPWEVA TNG PLOUGTIKNG
VIOYPEDONG EAEYYOV TILAOV PAcel piag e0A0YNG TG mov Ba mpocdiopiobel ent ) Pdoet
tov K6otovg T Q-Telecom, OTMWC aWTO TPOKVTTEL AMO TO UOVIEAO HOKPOTPOOEGLOV
eroavEntikod kootovg (MEK — «LRIC») eni 1 Pdoet evdg bottom up vRTOAOYIGHOV,

CLUTEPTAOUPAVOLEVOD KOt TOV KOGTOVS TEPLAYWDYTG.

Edwotepa yio Tov vmoAoyiopd Tov €DAOYOV TEAOLG TEPUATICHOV TO omoio Bo emifBAnOet
omv Q-Telecom 6o AneBodv vrdéyn o) to amoteAécpato Tov HoviEAOL bottom-up
ocLHe®Vo PE T ovapepopeva oto Kepdlao 8 tng mapovooac, B) to yeyovog 6tt 1 Q-

Telecom g veosioepyoevn etarpeion oTNV ayopd €Yl £va SOPOPETIKO KOGTOG KEPAAAIOV
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(WACC) og oyéon pe Tic GAAeS etapeiec ®G cuvémela Tov avénuévov piockov to omoio
avaAapavouv ot enevovtég otny Q-Telecom.

Yvykekpiuéva dtevkpviletan OtL:

To evhoyo Téhog tepupaticpovd to omoio Oa emPAnbel oty etaupeion Q-Telecom
vroAoyileton pe Bdomn Tic akdAovbeg Bempnoeic:

» Ocov agopd to pecootaduikd k6otog kepaiaiov (WACC) g etapeiog Q-Telecom,
Kol KoBOTL VINPYE KOl OVTIKEYEVIKT] OVGKOAID VTOAOYIGUOD TOL TPAYLATIKOD KOGTOVG
KeQaAaiov g ovykekpuuévng etarpiog (kaBott n Q-Telecom dev eivar eionypévn oto
Xpnuatiotpo A&iov ABnvov oddd elvar gionyuévog o outiog Info-Quest otov omoio
avikovov 1 Q-Telecom ot m Info-Quest ITAnpoeopikn), n EETT mpoydpnoe otov
TPOCOOPICHO piog €0A0YNG TG M omolo TPOEKLYE OO TO KOOTOG KEPOANIOL TNG
EMMVIKNG ayopds Kivnmng tnAepmviog (Héon T Tov KOGTOVS KEPUAAIOL TOV TPV

A @V eTarpeldv) avénuevn koatd 20%.

» Ocov apopd 10 k6c10¢ TG Q-Telecom, 1 EETT éAafe vwoyn g Kot 10 KOGTOS TV
VINPECLOV TEPLY®YNS TIS omoieg ayopdlel n Q-Telecom amd ™ VODAFONE. Emeion
pépog g Kivnong tov ouvvopountav g Q-Telecom elvmmpeteiton péow €Bvikng
nmepayoyng omd v VODAFONE, povo éva mocootd g kivnong g Q-Telecom
dépyetor and 1o 4iktvo TG To TOoc0GTO TG Kivnong mov diEpyeTar amd to dikTvo g Q-
Telecom kaBopilet kot 10 TEAOG TEPUATIGHOD Y10, TV Kivnon mov eumnpeteital amd To 1010
10 diktvo ™G Q-TELECOM xon 6yt and eBvikn neproywyn. To mocootd g kivnong mov
dépyetarl péow tov dkTvov g Q-Telecom mpocdopiotre and v EETT Aaupdvovrog
VoY T otoryeio Ko Tig TpoPAdyelg e Q-Telecom.

To ebhoyo téhog Teppatiopov oto odiktvo g Q-Telecom mpokvmter amd 10 TEAOG
TEPUATIOHOV NG Kivnong mov eéummpeteiton amd 10 diktvo ¢ Q-Telecom (Bdon ToL
povtélov LRIC) kot to K06T0¢ TEPUATIGHOD TNG KiVIoNG TOL ELINPETEITAL [LE TEPLOYMYT).
Eivar mpopavég 0tt n avaloyio g kivnong mov e&ummpeteitor and 1o diktvo g Q-
Telecom pe v kivnon mov efumnpeteiton amd €Bvikn meplaywyn £€xel ONUOVTIKEG

EMATAOCELS GTNV TEMKN TIUN TOL TEAOLG TEPUATICHOV TG Q-Telecom.
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[Tpoxvmtel cuVEnRMOC €K TOV do®V avaeépbnkay avotépw, 6tt 1 EETT dev mpofaivel oe
Kopio TEPInT®ON 6TOV TPOGOOPIGUS EVOG KOGTOGTPEPOVS TEAOVS TEPLATIGHOV Yo TNV Q-
Telecom. AvtiBétmg, eni T PACEL TOV TPOAVAPEPOUEVOV TOPAUETP®V KoL LTOBEGE®V, N

EETT mpoodopiler éva €0A0YO TEAOG TEPUATIGLOV.

H og dve vroypéwon g Q-telecom va mapéyet mpdosPacn oto diktvd g pe Pdon Eva
ebhoyo téhog 10 omoio Ba mpocdiopicbel amd v EETT, kpiveton 6Tt B mpémer va

emove€etachel e TV TAPOOO TOV SEKAOKTM UNVOV.

Mnyovicuog epapuoyng glide-path xai eAéyyov tyumv

Ymv Q-telecom emPAALETOL 1| VTOYPEWCT VO LEIDCEL TO TPAYUOATIKE / OTOTEAEGATIKA
TEAN TEPUOTIOUOV 6TO SIKTLO NG CVUP®VA PE Eva oTOdLOKO EAeyY0 TIU®V O omoiog Oa
odnynoet oe pia evAoyn tipn. H e0doyn tiun otdéyov Ba tpocdiopiobei Aappdvovtag vedym
10 KOOTOG TOL TOPOYOL ONMG OVTO TPOKVATEL OmMO TNV YPNON €VOG HOVIELOL
nakponpofecpov eravéntikod k6cstovg (MEK — «LRIC») ko enl ™ Bdogt evog bottom up

VTOAOYIGLOV, GUUTEPTAAUPOVOUEVOL TOV KOGTOLG TEPLOYWYNC.

O éleyyog IOV Oa dtapkécel Yia pia Tepiodo dekaoKTd (18) unvdv, apyng YeVOUEVIS amd
™V nuepounvia gpapuoyns g moapovcsoc Amopaong tg EETT. Eekivovtag and v
nuepounvio ekkivnong, oe kdBe pio amd TIC TPES MEPLOdOVS TPocdlopileTaor Eva
OLYKEKPIUEVO «eAeyyoOpevo téhocy. To «eheyyouevo téhoc» oprobetel €vo emimedo (pia
opo@n) pe To omoio Ba Tpémel va GLUROPP®OEL 0 HEGOC OpOGg TV EGOOMV TOV TAPOXOV V(L
AemTd amd TOV TEPUATIOUO ot Kvntd (va elvol icog 1 pikpdtepog, avd Aemtd). Ta
«Eleyyoueva TEM» Y100 TIC TPELG oLVEYXELG TEPLOdOLS givarl oyedloopéva pe tétolo Tpdmo
®ote va JideTOL 1 SLVOTOHTNTA GTOV TTAPOYXO VO TPOGAPUOCEL TAL TEAN TEPUOTIGUOL UEGH
otV mePi0do, HE TETOO0 TPOTO MGTE GTO TEAOG TOV TPV TEPLOOMV TO. TEAN Vo £XOVV
QTAoEL 0TO EMiMed0 TOV €OAOYOL TEAOVG. Oewpolpe OTL peETd TNV TEAPOOO TOV TPLOV
nePLOdMV, TO TEAOG TEPUATICHOD TOL TaPOYov Ba £xel TACEL GTNV TIUN PAGEL TOL EDAOYOL
TEAOVG.

H EETT 0o eEetdoel moAD TpoosekTikd TV TPO0d0 TOV TapOYOV GTNV EKTANPWOGCT TOV

VIOYPEDCEDY TOL GTO OACTNUA OVTO, 10IMG Katd TNV TeEAELTAiN YPOVIKN TTEpiodo, kol Ha
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EMOMTEVEL TNV OavAyKn emPoAng emmAéov pvOuicewv petd TV TOPEAELOT TOV TPLOV
TeEPLOS V.
H EETT oxomnedel va pubuicet povo 1o péco téhog (mov ekgpdaletal og éva «out-turn
ratio» 0 AOYOC TV €600MV TEPUOTIGUOD TTPOG TNV KIVOT TEPUATIGLOV) aEI0A0YDVTOG TN
CUUUOPPMON OV EYEL AVOAGPEL O TAPOYOS Yo TIG TPES VIO eE€taom mepiddove. H
a&loAdynon avtn g cuuudpPmong Ba yivel cuykpivovtag ™ péon ypémon dacvvosonc®
™G MEPLOOOL EKEIVNG UE T «EAEYYOUEVO TEAN», TO. omoia opilovtal OTMG TEPLYPAPETOL
omv mpornyovuevn mapdypoeo. Emmiéov, 1 EETT okonevel va mpoPetl oe dwumviaiovg
EAEYYOVS TOV TEADV Y10 VAL SLOCPAAILEL OTL EQapUOLOVTOL O LEUDOELS TIUMV KO VO TTOPEYEL
mpogwonoinon Yoo omoladnmote mbovy) amoTvYio GLUUUOPP®ONG HE To Prjpato TG
otadwkng mopeiog (glide path). Xe avtq t Pdon, n EETT 6a {ntd v vmofoin
TANPOPOPIOY OO TOV TAPOYO GYETIKA ue TA €600a KOoi TV KIVIGYH TOV EIGEPYOUEVOV
QPOVNTIKOV KAGEMVY, 01 OTOlEG TANPOPOPIES O TOPEYOVTOL EVIOS OEKATEVTE NUEPDY ATO
TNV OIKOVOUIKNY €KKaOEPIoT TV GTOtYEIWV TOVL 0popovV To VIO e€éTaon dipnvo. H dmoyn
¢ EETT eivar 611 p pOBuon tov «uécov téhovg» (average rate) Oo emitpéyel otov
napoyo vo Bécel Ta dkd Tov TEAN Yo kKdBe dpa TG MUEPOS Kot Yoo KEOe nuépa ™G
eBOOUAdNG, TAPEYOVTOG TN SVVATOTNTO OLOPOPOTOINGNG GTNV ayopd Kol evOapphvovTag T
BeAtimon g xpnong SktHmV Katd Tig TEPLOO0VE YOUUNANS Kivnong.
O vTOAOYIoUOG TV «EAEYYOUEVOV TEADVY Paciletol ota e&ng:
e RO = 10 péco £€6000 avd AENTO OV TPOKVATEL OO TOV TEPUATICHO KOTA TN SlbpKeln
TV €61 UNVOV TPV TNV NMUEPOUNVIO EKKIvnong, (Kol EKQOPOGUEVO GE TPOYUOTIKES
ég).®  Trc  vmohoywlopeve kAol 0o ovpmepihapfévovior ot KAMGE

TPoePYOUEVEG Omd KvnTd Kot 6Tafepd SikTLO.

e C = 10 KOOTOG TEPUOTIGHOL GTO YPOoViKO onueio akpiPog dekaoktd (18) pnveg petd

™V nuepounvia ekkivnong (EKPPUGUEVO G TPOY LOTIKES TIUEG)

H péon xpéwan diacuvdeang Ba UTTOAOYIZETAI WG TO TUVOAO TWV OXETIKWY £000WV TEPUATIOPOU QWVNG o€ KABE Trepiodo, diaipepévo dia Tou
ouVvOAOU TV AETTITWV Kivnang TepuaTiogol ewvng otnv idia epiodo.

KaBwg n @dpuoula ekppdadetal o€ TTpaydaTikéG TIHEG (Eupw), «Ta eAeyxopeva TéEAN» Ba atraitolv TTpocapuoyr O€ OVOUAOTIKG peyEdn Baoel
Tou TTANBwpiopou o€ Euro (inflation rate) (kai TpéBAewng d1Tou atraiTeital).
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e RI1, R2, R3 =10 péoo (pecootaducpévo) 1€hog yio Tig Tpelg vd EETOON TEPLOSOLG,

Baoetl g evbeiog ypapung peta&d tov RO kot tov C.

H otpamyim mpog avt) ™ otadwokn mopeio peiwoewv (glide path) aviavaxkidrtor oto

aKoAovBo dtdypapipio:
A ITivaxag 7.3:
o 2Tpatnyikn
= RO ;. ,
g R1 OTAOLOKNG
§ ' mopeias  (glide
©
é ~~.A.R2 path)
)
[
. _R8
>

Avopévetal 0Tt ot Tpelg mePiodotl avapopds Bo avTamokpivovtal G€ YPOVIKG SL0GTH LT
foo pe €61 unveg, apyng YEVOUEVNG amd TV €QOPUOYN TNG OYETIKNG amopaons g EETT.
e avtn 1t Pdon, N xpéwon C o1o T€Ao¢ TG mEPLOo0L TV 18 unvav mepidoov Ba 1ovTon
HE TO HEGO OPO TOV OMOTEAEGUATOV TOV HOVTIEAOVL, Yl TNV TEAELTOIO KOl TNV ETOUEVN

nepiodo.

[Tpoxeévou va vdpéetl kdmolo ELASTIKOTNTO Y10l TOL TEAT TEPUATIGHOV Y10L KANGELS Ao
KWvNTo 6€ Ky 1o, 0 Tépoyog Oa TpEmel va avIHETOTIGEL TO TEAOG TEPUATIGLOV TOV TifeTON
AVOTEPOD MG TN 0poPNG. Xvykekpyuéva 1 etaupeio Q-Telecom pmopet va kabopicer Tig
TIWES TEPUATIOHOD OOTE va etvar yopmAdtepeg and 10 mpokabopiopévo TAAPOV TIUNG,
epopuoloviag v apyn TG UNn OKPITIKNG petayeiptong (1010 T€A0g TEPUATIGHOL Yo

Kivnomn amd omoladNToTE ETOPELN KIVIITIG TNAEP®VING).
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Eniong onueidveron 6tt M ovopaotikny ol tov TEAdV gAéyyov Oa mpooapupdletor
KOTOAMA®G 6Tov TANOPIGHS, KaOMOG Ta TEAN TOL TEPLYPAPOVTAL AVAOTEP® EKPPALOVTOL
€ OPOLG TTPAYLLOTIKDV TULOV.

Toviletan 611 cOHPOVA PE TIG apyEG TG SOPAVELNS, TNG KOGTOOTPEPELNS KOl TG EVAOYNG
petoyeipiong mpoteivetor 1 omayOpELON NG EAAYIOTNG YPEWONG OTOV TEPUATIOUO

KMoeov. H ypé®on mpéner v yiveTanr ava 0gvTeEPOLETTO.

INo k60 eEapnviaio Tepiodo eréyyov, Ba epapprocdei o akdAovBog unyovicpog:

e TO TEAN TEPUATIGHOV amd oTafepd oe KivnTd Ba vdkevTon 68 EAEYYO TILDV

e TO TEAN TEPUATIGLOV OO KvnTd TPog Kvnto Bo vmoKevTal oToV 1610 EAEYYO0 TIL®V,

e 1 CUUUOPPMOT UE TOV EAEYXO TIH®V B KpiveTal Yoplotd Yo otabepd mpog Kivntd Kot
Kivntd mpog Kvntd (dnAadn, 6v vdpEovy younAotepa TéAN amd TovV EAEYYO TILAOV Y10
KWvNT0 TPpog Kivnto, avtd oev Ba AneBovv vmoyn oto mAaicwo g kpiong ywo
CUUUOPPMOON UE TOV EAEYYO TILDV oTafePd TPOC KvnTd)

e 1 ovuudpemon Ba kpivetat dia TG GVYKPIONG TOV TPUYUATIKOV €600V 0ve AETTO Yo
NV LVANPECia TEPUATIOUOD HEGH OTN GYETIKY e€apumviaio TePiodo LE TOV EAEYYO TILMOV
vy v eopunviaio tepiodo

e 1N ovopootiky oéla TV TEADV €Ahéyyov Oo mpooapupdleTor KATOAANA®MG GTOV
TAnBopiopd, KOs Too TEAN oL TEPLYPAPOVTAL OVOTEP® eKEPAlovTal HE OPOLG

TPOYUATIKAOV 1) S10PKOV TYLDV.
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Kepdlaio 8. Bacucég Apyeg tov poviédov LRIC

8.1.Ewcaymyn

Ye axoilovBio pe tn Oebvn PEATIOTN TPOKTIKNY, TO KOGTOG TEPUOTIOUOD TOV TECGAPWOV
ITAK 6o vroroyiohel pe ) ypron €vog HOVTELOV UOKPOTTPOBESOV ETAVENTIKOD KOGTOVG
(MEK — «LRIC») kot enti t Pdogt evog bottom up vroroyiopov. To povtédo vroroyilet To
KOGTOG OIKTVOL AVOPOPIKA pe Evav aplBud vanpecidv tov [TAK, coumepirappavopévov
™G TEAATEIOKNG TOVG Paong (cuvdpountég avd £10g), e€epyouevn kivinon oe dAAla diktoa,
Kivnomn evtog O1KTLOV, Kol TO KOGTOG TNG E16EPYOUEVG Kiviiong armd dAla dikTua, vanpecio
oV KOTEYEL avoueoPpnmto 0éon vyiotng onpaciog oto mapdv mhaicto. To povtédo
amotelel €va LoVTELD KOGTOVG SIKTVLOV, TTOL CNUAIVEL OTL OEV TPOGOLOLOVEL KOGTOG OV
oyetileton pe AMovikd KOOTOC, OTMC Yo TOPASELY L0 KOGTOG OO OMOKTILLOTO, EMOOTCELS
Y0l GLGKEVESG, TOANCELS Kol KOGTOG Olavoung. Xtafepd etaipikd £€oda (éva KOGTOG OV
oyetiCetoar 1000 pe SpacTNPOTTEG OIKTHOL OGO KOl LE OPACTNPLOTNTES ALOVIKNG) Ogv
TPOCOUOIOVOVTOL OTOAVTA 0TO HOVTELD. Q6TOGO €yl epapuocbel po pikpr avénomn oto
KOGTOG TEPUATIGUOV TPOKEUEVOL VO GUUTEPIANPOOVV KOTA KATO0 TPOTO TO. OVOTEP®

KOoT.
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To povtého vmoroyiletl To mpayuatikd k6otog TV [TAK, Tpdypa mov onuaivel 6Tt yio Tov
VIOAOYIGUO TOL KOGTOLG dev AapPdvovtar veoyn Tapdyovies OT®S OMOTEAEGUOTIKOTNTO /
avamoteLecUATIKOTN T, KAIpoKeG, Teyvoroyia kTA. Edikd dcov agopd tv etoupeio Q-
Telecom (mwov eni Tov WaPOVTOG TOPEYEL LINPEGiES PEGM NG cLUPAONS TS Yoo €BVIKN
TEPLALYMYT), TO KOGTOG TNG LWOAOYILETAL KATA TOV 10YVOVTO TPOTO AEITOVPYING TNG: TO
KOGTOG TEPUATICUOD Eival 0 CTUOGUEVOG HEGOG OPOG TMV TEAMV EBVIKNG TTEPLOy®YNGS, Kot

eVOG 0pYa 0vVOTTUGGOUEVOD (O)L QVTOEEVTNPETOVUEVOD) SIKTHOV KIVNTYG.
8.2.Baocwkéc Apyés
8.2.1. Khipoka g eraipiog / vwodeTikn KAMipoka

To povtého voroyilel To kOGTOG NG K&OE eTapiag Paciouévo otn TpEyovcsa KAILaKa, Kot
pio wpoPremopevn kAipoka yioo KOs etoupio péca oty ayopd. Otav tiBevror Tipég sivan
onuovtikdé va  Aopupdvetar vn’ O6yn 1n  emimtoon oe KAbe eropio Kow otV
AVTOYOVICTIKOTNTO TNG ayopds: To va tebel T kdtw tov k6oToug pmopet va eEmbnoet
pio etoupio vo eykatodeiyel v ayopd (to omoio givol kKoK ylo THV OVIOY®OVICTIKOTNTO
™G ayopdc, kot pio mpdén v onoio ) EETT dev emBupel va tpokaAécet).

H Analysys kot 1 EETT ocvpgwvodv o6t avtayoviloueveg etoipieg dgv mpémel va
TIUOPOVVTOL YL TNV €mMTVYiOL TOVS, OmOL OAOL Ol GAAOL mopdyovteg eivar dedopévor.
Evtovtolg, omv EALGOa dev 1oyvel 01t «dAol ot Aol moapdyovieg eivar dedouévory
(O10LPOPETIKT YPOVIKT GTIYUT EIGOOV TMOV ETALPELDV GTNV Ayopd).

Aoppdavoviog voyn to aveoTEP®, avaEopkd pe To nEyebog Kat ta pepidla TV Tapdymv
EYOvUE LWOOETACEL TNV TPAYUATIKY 10TOPIKN KApoko KEOe etoipiog mpokeévov va
EKTIUNOOVE TO TPOYUOTIKA KOOTN kBe eTanpiog avii va viobetoovpe Ta KOOTN piog
etapiog pe Kamowo vrobetikn KAMpoka/ pepidlo ayopds, EVM avopoptKa Le TIC TPOPAEYELS
Yl0L TOL LEAAOVTIKA HEPidia TV eTanpeldv Exovpe Bempnoet ioa pepidw (25%) yio Tig Tpelg
peyorvtepeg etapeieg (Cosmote, Vodafone, TIM) xar (12,2%) ya v téraptn etoipeio
(Q-Telecom) to 2009.
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8.2.2. Avtiperodmon tov UMTS/ 3G

To povtého vmoroyilel v opoen 6€ HoKPOXPOVID KOGTY TEPUATIGHOV, Pactlopevo ot

dwpkn xpnon g texvoroyiog GSM, mopd oe Eva oTaOUIGUEVO HEGO OPO PETATOMIONG TNG

kivnong kotd T Oudpkeld TOL YPOVOL GE U0 YOUNAOTEPOL HAKPOYXPOVIOL KOGTOVG

teyvoroyia UMTS. Onotadnmote vynAotepa Hokpoxpovia KOGTN TG Kivnong gmvng HEcm

UMTS mov 6o pmopovcav vo TPoKLYOLV Oev TPEMEL VO GEPOVTOL ONO VANPECIES

TEPUATICUOD POVNGS, KOOMOG avTd O avIITPOSOTEVE 0l PUN-0TOJOTIKT YPNON TEXVOAOYING

eovng and tic EKT.

To povtéro avtavakid v akdiovdn katdotacn 6cov apopd o UMTS:

Kaver mpoPréyelc g ocvvolikng kivinong eovig yio Kabe etaipia (OnA., 6An M
kivnon mov Ba exkivovoe kot Ba tepudtile gite ota diktva GSM egite ota dikTva
UMTS ¢ etapiog, aveEapt)Tmg TV GUVOPOUDV KOl TOV TEPUOTIKMOY CLOKEVDOV
TOV YPNOTOV).

YmoB€ter 6t1 1 GuVOMKN Kivnon VNG petaeépetol oto diktvo GSM, pali pe v
kivnon SMS kot GPRS.

Agv mepthappavel kopio erévovon 1 omoia £yve €1d0wkd Yo to UMTS (eEomMopodg
N doewa). Elvar onuoavtikd vo onueimbei 6Tt to poviého Aaupdver vn’ oyn Tig
JOTAVES TOV TEPLOVGLOKMV GTOLYEIMV TO omoia avartuyOnKay oto diktvo GSM, ko
T0 omoia apyoTeEPO Ypnoorotovviat yuo To diktvo UMTS (6nwg otabpol Baong,
KTIpLo. YPNOIUOTOIOVUEVO Y10 LETAOOOT) KOl HETOYMYN), KOl OVOKTO OAQL TOL KOGTN
TOV TEPLOVCLOKMOV QVTMOV GTOLXEI®V ad TV Kivion ewvng n omoia eetdletal 6To
LLOVTEAO.

Agv meprhapPdvel omowadnmote {Rnon yo un-eovntikég vanpecsiec UMTS omwg
high rate packet data 1] dAleg vnpeciec.

H Analysys xou 1 EETT avayvopiovv 011, 6T mpaypatikdtta, 11 HEAAOVTIKN
kivnon ewvng Ba petapépetar o apeotepa ta diktva GSM kot UMTS, copepova
HE 1010UTEPMOC TOAVTAOKOVG Kol LETAROAAOUEVOVS LLE TO XPOVO TOPAYOVTEG OTTMG M
KdAvy™m, N SEICOVON TOV TEPUATIKOV GUOKEVMOV Kl Ol TEYVIKOL TEPLOPIOUOL TNG

EMAOYNG OIKTVLOV. X TETON TEPIMTMON, TO GUVOMKO KOGTOG TEPUATIGHOV Ba fTay
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évag oTaOUIGUEVOC HEGOC OPOG TOL KOOTOLG TEPUATIGUOD (QOVNTIKOV KANGEMV
pnéom GSM kot UMTS, tov kabevoc ennpealopévon amd o 01KG TOUG HLOKPOXPOVIOL

KOG S1KTOOL Kot Emédov {nnong diktHov.

Eivon emopévoc onuovtikd va e€etdoovpe ta oyetikd k6ot oo UMTS wg mpog 1o GSM.
Evtovtolg, 0o oyetikdg vwoAoylopog givatl 1o pakpoypovio K66Tog avd povado Tpoidvtog,
a6 1o Oiktvo. H Analysys miotevet 61t 10 pokpoypovia KOGTN avd Hovada Tpoidvtog ard
éva dtktvo UMTS (okdpo kot GOUTEPIAQUPAVOUEVOV TMV TOCMV TO, OToio. TANP®ON KOV
v T1g ddgleg otnv EALGOa) Ba eivon yaunAotepa an” 6t €vog dtktoov GSM. EmimAéov,
otav éva diktvo UMTS Aettovpyel mapdiinia pe ta vrdpyovia diktva GSM towv EKT, Oa
VILAPEEL GNUAVTIKY] ETAVOYPNGLULOTOINGT TNS VIOJSOUNG, OTG y®dpotl otabumv Pdong (ko
T0 oxetilopeva k6ot amdKINoNG, evolkioong katl fondntikod eEomiopov). Edv avtd dev
ovpPet (dnA. to UMTS eivan pio meptocdtepo domavnpn TeXVOAoyio ovd povdoa
TPOIOVTOG, LOKPOYPOVIMG), To LYNAOTEPA KOGTN TG TE)VoroYiag UMTS dev Oa mpémetl va
QEPOVTOL OO TOV TEPUATIOUO KAOCEMV, Y10l TOV 01010 Bal VANPYE OE AT T TEPINTOON pia
TEPLOCOTEPO  AMOOOTIKN Kol  dokipaouévn  texvoroyia (onA. GSM). Omowndnmote
vynAdtepa k6ot Tov UMTS 1ov tuydv mpoékuntay Ba Enpene va @épovTat omd VIANPECIES

dedOUEVOV KOl TIG MOVIKEG TIUEG Y10 LI PEGieg ekKivnong (origination services).

e avt) ™ Pbor, To PovTEAO VTTOAOYILEL TV 0POPY] TOL KOGTOVS TEPUATIGHOV, KAO®DS OAN
n kivinon vmotifetonr OTL HETAPEPETAL YPNOIUOTOIDOVTAG TNV LYNAOTEPOL KOGTOVG
teyvoroyio GSM. To poviého emopévmg 0ev YPelAleTOl TPOTOTOUCELS Y10 VO OLVTOVOKAQ

T1g emevovoelg UMTS kot t {tnon edwd yio UMTS.

H mpoPrendpevn pakpoypovia Taon TGV ToL KOGTOVG TNG LoVAdag E0TAICHLOD Oa Tpémet
emopévmg vo oplobel 6e ava@opd e TN KATAGTAOT TNV Omoio. UEAETE TO HOVTEAO: TIG
1a0€1c KOGTOVG HoVAdag ot omoieg Ba mpoékvmtay otV Katdotaotn énov to GSM mapépeve
N xuplapyn texvoroyia dtktvov VNS ITictevovpe 6Tl avT) N Tdon Ba uropovce va NTav
HETOED «OTOOEPOV TPAYHATIKOV Opwv» Kol «ovuveXllopevne mtomong». Agdouévov Oti
Bewpovpe 611 10 GSM Oa mapapeivel 1 kupiapyn texVoAoyia SIKTVOL VNG Bempovue OTL

N oXETIKN TaoMN KOGTOVG eival «GTafEP GE TPAYLATIKOVG OPOVSH.
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8.2.3.Mn dwkTLOKG KOOTY

H EETT oev Bewpel dikaro ot etarpieg o1 omoieg KvouvVTol EKTOC TOL YDOPOL TNG KIVNTNG
miepoviog (0ntowg o OTE 1 o1 evaAlaktikol otabepng ThNAEQP®OVIONG) VO GUVEICOEPOLY GTA
KOGTN MOVIKNG TOV EMYEPNCE®V KIVNTAG HEoA amd TEAN dlooVLVOESNS, AoV N eMPBOAN
OLTOV TOL HOVTEAOL OVTOYMVIGTIKNG ayopds Héca amd puOulopeva téAn TEPUOTIGUOL OEV
etvan ocvvenng pe toug otoxovg ™ EETT yia avtaymvioTikég vanpecieg THAETIKOW®VIOV
omv EAGda. To poviého o mepthapfaver pio emavénon (mark up) yio ta pun-diktvokd
k6ot O1oiknong (non-network business overhead costs) mov givol Kowvd pokpoypoving o€

emovénon (increment) S1KTHOL Kot AOVIKTG.

To un dwtvokd Koot elvar xvpiog emovéntikd Tov aplBPOD TOV GLVOPOUNTOV GTO
diktvo. Emiong wémoww pn dwktvokd kdotn Oev amoppéovv amd Tov apliud TOV
oLVOpOUNTOV N AAAEG ETOVENTIKEG LOVADES Kot Bempodvtan pakpoypdvio kowd kootr. Ta
KO0t avtd (eTapikd ££00a) £xovv cuUTEPIANPOEl 610 HOVTELD Yo TV deaymyn TV

OTOTEAECUATMV Ko TAPOVSIALOVTAL ¢ 0ENGT €L TOV KOGTOLS TMV ETAPIK®V £EOOMV.

Ta un diktvokd koot enav&dvovy Pdoel Tov aplBUoD TOV GLVOPOUNTOV (TTY EMOOTNOELG
TNAEPOVIKOV GLOKELMV, UEYAAO HEPOG TOL KOGTOVG €ELMNPETNONG TMEAATMOV KAT) M
OPACTNPOTNTOV AVIKNG YEVIKOG (Y OpNUIGELS), Kot 0gv cvumeptlapupdvoviol 6to

Hovtélo, epocov copemvo e v pebodoroyio Bewpodvral avénoelg Aovikng.

Evtog g emavéntikng povadog OktHov, 1o HIKPO GYETIKE EMOVENTIKO GUVOPOUNTIKO
ko6otog (HLR & location updates (LUs)) xatavéuetor Bacer g ANyne kKANcewv ot0
avaBeopnuévo poviéro, cOppova pe to vTofAnBévia ototyeia TV TaPdY®V Kol LE TNV
amopoon attdtrog kéotovg g Emtponng Avtaymvicpov tov Hvopévov Baotieiov

(avti va kataveun et pe faon tov aptfpod Twv cuvopouUnT®V).
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210 ovofempnuUéVO HOVTEAD, TO €TOUPIKO KOO KO0TOC (Ommg €xel MOM oplotel) €yet
egetaotel, ocOpvo pe to VIoPAnBévia ototyeia TPV TapdY®V Kol epoapudleTal mg
aKoAovOmG:
" ETNGLO0 OIKOVOUIKO KOGTOG TV dPACTNPIOTHTOV ETALPIKMV YEVIKMV ££00MV: EKTIUNON
€30 exatoppvplo ETNGIMG
" emALENTIKN HOVAda OIKTHOL ETUPIKOV YeEVIK®V e£0dmV: ektipnon 50% Tov kKOGTOVG

emcimg

Q¢ ek TOVTOL, £YEL EPOPLOOTEL pa Tpocavénon €15 ekatoppdpia 10 ¥pdvo (160avaA0YIKN)

avé LOVAd O OTKOVOLIKOD KOGTOVG VINPESIOV JIKTHOV.

Metd and véa oyetikn dwfovievon g EETT pe tovg mapdyovg Kivntig thAepmviag, n
omoia dtevepyndnke amd Avyovosto £wg OktdPpro 2004, avapopikd Le TOV OpIoUO KoL TOV
VTOAOYIGUO TOL KOWOU KOOTOUG, TO KOWO KOOTOC TOV KOGTOAOYIKOD HOVTEAOL
EMOVATPOGOIOPIOTNKE KOl TO ETNOCLO0 ETAUPIKO KOWO KOOTOG EKTIUNONKE OTL avEPYETOL
nepimov oe 70 ekatoppdpla evpd emoimg. Ewdwodtepa, 1 péon Aeltovpyikn €Toupikn
emPapuvon (average business overhead opex) extyundnke 0tL avépyeton mepimov ot 50
EKOTOUPOPLO. EVPD ETNGIMG, TO KOGTOG amd TO. CLGYETILOUEVO TEPLOVGLOK(G OTOUYEID KO
anooPécelg mepinmov (associated assets and depreciation), To omoio avépyetar mepinov og 13
EKOTOUUVPLO EVPD, EVO e PAom Ta oTOKElD OV £dWCAV Ol ETALPEIEG TPOEKLYE Kol £Vl
Kowd kO66TOo¢ MpomBnong mpoidvtwv (marketing component) mepimov 6 exaTOppLPIOV
evpw. Me Pdon to avOTEP® TO ETNOLO ETAPIKO KOWO KOGTOG avépyetor oe €70
EKOTOUPOPLOL EVPO.

Oeopoviog, Omwg NON avaEEPONKE, Yo To ETNOLO ETAPIKA KOOTN KOOTN Wio KOTOVOUN
50:50 peta&d KOGTOVG OIKTVOV KOl KOGTOVG ALOVIKNG, TEAMKE KATOAYOVUE GTNV EQOPLOYN
plag mpooavénong €35 exotoppdpia o ¥poOvo (IG0AVALOYIKY]) OVA LOVAAO OUKOVOULKOV

KOGTOVG VINPESUOV OIKTVOV.

8.2.4.Tyuéc Ramsey
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XOoppova pe Tic apyés Tworldynong Ramsey, ot avénoceig eni tov kdéotovg (mark-ups) Ha
npénel va gival vynAoTEPES OToL M ghaoTikOTNTA {NTnong eivar yauniotepn (m.y. otov
TEPUOTIGUO KANoE®MV) amd O,TL GE VINPESIES e GYETIKA LYNAOTEPN EAACTIKOTNTO CHTNONG

(m.x. vanpecieg ekkivnong KANGE®V).

H tpoddynon pe Baon tig apyés Ramsey yia va epappootel cwotd o Enpene va 1oy0GEL
v OAEG TIC TIES KV TG THAEPVING (YOVOPIKNG Kot Aavikng). Eedcov ot ayopég AMavikng
dev puBuilovtar, dev vmdpyel n dvvatdomta Yoo v EETT va e€acpalioetl 6Tt ot THég
avtég Exovv oprotel pe Paon tig apyéc Ramsey. Eav ou tyéc tepuoticpon opifoviav pe
Baon tic apyéc Ramsey, 101 OAeg 01 TIHEG Y1 TIG AAAEG VAINPEGIEC KIvNnTNG TNAEP®ViaG Oa

EMPETE VOL OPIGTOVV U PAoM AVTEG TIC APYES.

Yvvoyilovtac n EETT dev amodéyetor v emavénon eni tov KOGTOLG COUPOVA HE TIC

apyéc Ramsey, oedopévov ot

* H mpocéyyion avty omoutel v wWwitepa OVoKOAN kot mlavoév  addvatn vo
AVTILETOMIGOEL, VITOYPE®MON KOOOPIGHOL TOL 1dlaiTteEPO TEPIMAOKOL Tivaka/ UATPOG
EMOCTIKOTTOV, 100G TIWNG KOU OTOLPOEOOVE EANCTIKOTNTAG YLl  OLOPOPETIKN
mpdoPacn Kol VANPECIES KANCE®V TOL  OMOITOVVIOL Yo TNV EQUPUOYN 1TNG
TipoAdynong Ramsey

" Qeopel O0TL KOOOG GAAEC TWEC KWNTAOV (CLYKEKPLUEVO Ol TUMEG AOVIKNG) OV
pvOuilovtar, dev Ba Moy dvvatd va dcPUMOTEL OTL OAEC Ol TIHES £XOVV OPLoTEL OF
eminedo Ramsey

» Kopio puBpiotiky oapyf] M EMTPOT] OVIAYOVIGUOD eV EYEL EQUPUOCEL TNV
pebodoroyia Tipordynong Ramsey mAnpwg og mpog v enavénon eni Tov KOGTOVg

oV VTNPEGIN GTOV TEPLATICUO KANCEWV.
8.2.5.EEmTtepikég Okovopieg AIKTOO0V
H EETT, avayvopilovtog T oKOTUOTNTO TG TEPULTEP® AENCTC TOL Pafod dieicdvong

™G KIvnmng ThAspmviog kot Aappavovog vmoyn Kol TV TPOKTIKN Tov aKoAovdndnke oe

GAAec xdpeg, emavelétace TV apykn ¢ Béon Kot kotéAnée OTL givol €DAOYO KATH TOV
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VTOAOYIGUO TMV TEAMV TEPUOTIGHOD KANGEMY 6€ Kvntd diktvoa va, Aapfdavetal veoym n
omopén eEOTEPIK®V owovop®Y diktvov. Extipd opwme 6tt n emmAéov xpEwon ota TEAN
TEPUATICUOD KANGEWV 1| 07Ol SIKALOAOYEITOL Y10l AOYOUG EEMTEPIKAOV OIKOVOULDY SIKTLOV

elvan meplopiopévou peyébovg. (BAéne Tapapmmua A).

8.3.Apyég Tov povréhov

To bottom-up povtého MEK, mov avomtoybnke omd tnv Analysys yia v EETT,

EVOOUATOVEL TIG AKOAOVOES apyEC.
8.3.1.Bottom-up povréio MEK

"Exetl kataokevaotel €vo povtédo bottom-up, 1o omoio:

e Xpnowomotel éva mpoeik {Rtnong mov €yl katookevaotel Pdoel Tov PociK®V HOVAd®Y
GUVOPOUNTAOV KOl ETTESDV YPTONG.

e Ymoloyilel éva oyedooud diktvov, Paciopévo oe aiyopiBpovg mov kabopilovtal amd ™
{on Kot amd GAAEG EI0AYMOYEG TOPAUETPOV.

e Ymoloyilel Ta GUVOAIKA KOGTN TOL OIKTOOL, YPNCLUOTOLDOVTOS CUVOVUCTIKE T OMOTEAEC AT
TOL GYESOUOD OIKTOHOL Kol TIG MOVAdES €MEVOLONG KOl AELTOLPYIKOV KOGTOUG Y10, TOV
eEomhiouo.

To emavéntikd Kot To Koo KOGTOG 0pileTO LETA TO GTAOIO TNG GUVOAIKNG KOGTOAOYIONG

KOl TO KOGTOG VANPESIDOV TPOKVTTEL OO TO EXOVENTIKO KOGTOS TOV SIKTVOV, KOTOVELOVTOG

T0 KOOTOG CULPMOVO, [LE TNV KaTovAAlmon Tov tépwv. TELOC, T0 pHoviélo vAOTOoLEl o 160-

avaroywkn avénon (mark-up) yia v oamdcPeon tov Kowoh kOGTOVE amd TO KOGTOG

VINPECLDV.

H evalloktikn og éva povtédo bottom-up eivar éva poviélo top-down, to omoio ekkivel
amd TO OLVOMKO KOOGTOG OIKTVOV KOl KOTOVEUEL OVTO ©€ KOOGTOG VLANPECIDV
YPNOLUOTOIDVTOS KAVOVES avaloyiog TOv KOGTOVG Kot pefOoovg katavounc. Agv et yivel
KATOoKELN HovTEAOL top-down, av kail ypnolwomomdnkav ototyeia top-down yia v

pOOon (calibration) twv aAyopiBuwv tov povtéAov Tpokeévov va dacpaiichel ot ot
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oyxéoelg nmonc-avantuéng (demand- deployment) tov poviélov avtoamoxpivoviar Gtnv
npaypatikdtra. Eniong npokepévon va gheyybei n a&lomotio Tov povtéAov, Ta oTotyEia
KOGTOVG TOL HovTéAOL eAEyyOnKayv pe Baon ta top-down ctotyeio KOGTOVG OV £6MGAV 0L
I[TAK. Mg avtoév tov tpoémo dtac@ariletal OTL T0 HOVTEAD EMUITPENEL TOLG TPOYOVS VO

OVOKTI|OOLV TO TTPAYUATIKA TOVG KOOT).
8.3.2.00ny01 KO6TOVG KOl ETAVENGELS

Ot odnyol kdotovg, €& opiopol, eivor ot perpnoelg g Cnmong, n dpopomoinon g

omolag £yl amapolTNTOS GUEST] EMOPACT] OTO GLVOAMKO KOOTOG £VOC TOPOYOL OIKTVOV.

Agdopévng g £APTNoNG ToL KOGTOVG HIKTVOV Otd TOV TUTO KOt TOV OYKO TOL ££0TAMGLOV

dkTVoV oL gykaBicTatal, ol 0dNyol KOGTOVS SIKTVOV GLVNOMG vl GTEVE GLVIEdEUEVOL

LE TIG TOPAUETPOVG CHTNONG TOL YPNCUYLOTOLOVVTOL OTAV SLOCTACIOTOIEITOL Vol diKTVO. ¢

Baocucol 0onyoi k6aToLg opilovtor ot e&Ng:

e KdAvyH — N YE@YPAPIKN EKTAGT] TOVL JIKTOOL

e Kivon — 1 YOPNTIKOTTA TOV OIKTOOV TPOKEUEVOD Vo SLOKIVEL KIvion OlpOPETIKOD €100VC,
CUUTEPTAOUPOAVOUEVOV TOV POVITIKOV KANGEDY KOl T®V UNVORATOV SMS

o TeAdTESC — M YOPNTIKOTNTA TOV SIKTOOL TPOKEIUEVOD V. YEPILETOL TOVG XPTOTEG TOL SIKTVLOV.

210 povtéro, ot odnyol KOGTOLG 0EOAOYOUVTOL YWPLGTO GE UK GEPA SLOPOPETIKMV

onueiov €vidg ToL OIKTOOV, OVTIKATOTTPILOVTAS TIG OWPOPEG OTNV  IKOVOTNTO TMV

oTOLEI®V TOL SIKTHOL VA YEPIGTOVY TO GLVOAIKO OYKO {fjTnomnC.

Avopopikd pe v KGAvy, 1 TOPAUETPOG TOL EVOLOPEPEL OLTOV OV GYeOAleL TO diKTVLO
elval 1 yeoypapikn meployn eviog e omoiag mpoketton vo dtatiBeton n vanpecio, av Kot ot
VIOYPEDGELS €K TNG GOELNG GLYVA SOTLTMOVOVTAL LE AVAPOPE oTNV TANOLGUIKT KAALY).
O vVOAOYIGHOG TNG £O0PIKNG KAALYNG EVIOC TOV LOVIEAOL TPOEPYETOL OO TNV EIGAYMYN
™G TANOVGIOKNG KAAVYNG, 1] OTTOl0L GTN GLVEXELD YOPTOYPAPEITOL MG ESQPIKN KAALYN LE

Bd&on tov TOIo NG TEPLOYNG.

Ot Baowkég petproeig {Nmong kivnong mov ¥pNoionotovviotl Kotd I doToctonoinon
TV otoyelov tov diktoov eivan ta «Erlangs oe mpeg avénuévng kivnong» Kot «ot

AmOTEIPEC KANOEWV 0 MPES avénuévng kivnoney, kabmg o cuvolkog dykog kivnong o€
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Aentd onaving amotelel 00Myd yia ta k6ot dtkTvov. Otav o1 dtopopeTikol THTOL Kiviong
UTTOPOLV VO OMOVPYHNCOVY SLOPOPETIKY EMPAPLVOT 0TO dIKTLO — TAPASETYIATOG YAPLV,
AENTO TEPUATIOUOD EVOVTL AEMTAOV GLAAOYNG — OUTA TO OLLPOPETIKA €mimedn Kivnong

vroAoyifovion ymploTd.

Ye ovykpilon pe to otafepd diktva, Ta KnTd dikTvo £XOVV TOAD AYOTEPO CMUOVTIKN
emévovon og eEoMAMoUO oV gival 0PLEPOUEVOS OMOKAEIGTIKA GE GUYKEKPIUEVOVS TEAATEC.
Evtovtolg, vépyovv ctoryeia — opiopéva e oUOVIIKO KOGTOG — T omoia emnpealoviat
and tov 0yKo tov eSumnpetoduevov tedatov. Emopévoc, n pebodoroyio ypnoyomotet

EMIONG TOVG EYYEYPOUUUEVOLG TEAATEG MG 0ONYO.

M ogpd amd dAlovg HIKpNG onuocioag 00nyovg KOGTOUG YPNCLULOTOOUVIOL GTO

o(€010GLO TOV OIKTVOV Yld TN SlOGTAGLOTOINOT] GLYKEKPLUEVOV GTOLYEIV TOV OKTOOVL. X€

avtobg Teptrappdvovtat:

e evnuépmon tomobeciag, mov odnyovv ™ ypnon eneéepyactdv MSC/VLR 7 evtomilovv v
tonofecio TV cuVopoUNTOV KABDS GVVIEOVTAL ATOGLVOIEOVTOL KO KIVODVTOL GTO O1KTVO

e 1 l00Y®Y UNVopdTev SMS, Tov 0d1nyobv v avartuén SMSC

e o1 ypnoteg GPRS kot ta emineda kivnong, mov odnyovv v avdrtuén eEomhopod GPRS, dnwg
ot povadeg GGSN, SGSN kot PCU.

To cuvolikd K6GTOG TAPOYNG EVOG KIVIITOL OIKTOOL TPOKELEVOD VO OVTOTOKPLOET 6TN

{ftnon dwopeital og OVO TUMUATOL:

e 7O KOGTOG OV &tval emavLENTIKO avAAloya LE TOV aplBid TV GLVOPOUNTMV 1 TNV TOGHTNTO TNG
kivnong

e T0 KOOTOG TOL €ival KOO Hokpompoespa Petal&d Tov 0plBUOd TOV GUVOPOUNTOV KOl TNG
mocOTNTOG TNG Kivnong.

Avtd Omwg Spopeddnke petd Kot T véo SfoVAELON HE TIG E€TOIPEiEG KIVITNG

TNAEQOVIOG OVOQOPIKA LE TOV OPIGUO KOU TOV VTOAOYIGUO TOVL KOWOU KOGTOVG

nmapovotdletal otov [Mivaxa 8.1.
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Mivakag 8.1. Kovo kai erauéntiké koarog [[Inyn: Analysys]

To povtéro amartel pia péB0d0 KaTOVOUNG AVTOV TOV KOOV KOGTOVG TPOKELLEVOL VO,

dwopaiiclel n TApnc andsPeon Tov KOGTOLC.

8.3.3. AVTIKOTOTTTPIO OGS TOV YUPUKTNPLOTIKOV TG YD POS KOl TOV TAPOY 0V

To povtéro €xel dnpiovpynOet pe tpodTO MOV VO AvTIKATOTTPILEL TOL €BVIKE YOPOKTNPLOTIKA
Kol To €WK YOPOKINPOTIKA TV Tapoyov oty EAAGda. IIpocapuodlovrog tovg
aAyopiOpovg Tov  poviélov Kkai, wWwitepa, TIC mApouéTpovg ofing, TO  HOVTEAO
avTikatonTpilet T0 GUVOAO TOV TPOAYUOTIKOV TOPAYOVIOV 7OV €NPEAlOLV  TOVG
VILAPYOVTES TOPOYOVS KIWNTAOV OIKTV®V OTNV avAmtuén Kot Asttovpyla €vOg SKTLOV

Kivntng omv EALGSa. Avtol mepthappdvovv:
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e IIpoPAéyeig (ntnong vanpecidv

e Ileproyn g xdpag Kot £KTOoT TS KAAVYNG SIKTOOV

e Teoypagikn edon

e X0poKTNPIOTIKE 0GTIKOTOINONG, EPYACIG Kol ETNCI®V TaEWimY

e Awovoun g kivnong peta&d aoTIK®V, TPOUSTINK®MY Kol ETOPYLOKOV TEPLOYDV

e Alebvn cdvopa

o Xuyvotnra Aettovpyiag (900MHz 11 1800MHz)

o Ilocotnta pdopatog

e [lowmta edacpatog (pHon TV dgvuTEPELOVCHY LOVAOV, OPLO CLYVOTHTMV)

e Emoylaxég petaporég {nmong

e Emninedo eEacpdiiong Kivouvev (1.3, SuVATOTNTO OVIOTOKPIONG O PUOIKEC KATAGTPOPES)

e 7ZNTUOTO GYESIOGLOV PASIOGLYVOTNT®V, OTMG: TOTOAOYiN, AGTIKN d1dpBpwon, 6pn

e Al0QOpOTOiNoN AVALESH GE MPEC OLYUNG KOl OE LEST) PO AVENIEVIC KIvNoNG

e [I0oc00T6 PETAOOCEMY OV TOPEXOVTAL e PICOMUEVES YPAULES GE CUYKPIOT| LLE GLUVOEGELS TOV
TPOGPEPOLV 01 10101 pe PKPOKLUOTIKES (eVEELS

e AwpBpwon dikthov — owéavouevn ypnon kouPov dafifacnc (transit switches)

e Kdivym meproyov pe undevikd minbucspd

e Kobotog and v mavon Asttovpyiog eEomhopov (decommissioning costs)

e ypnomn micro cells ko pico cells.

Oa TPETEL EVTOVTOLS VO OVAYVOPLOTEL OTL OEV EIVOAIL PEAAITTIKO VO OVTIKATOTTPILETON PTG

OTO HOVTEAO KAOE TOPAUETPOS TOV OPOPE EWIKE TA GUYKEKPIUEVE YOPOKTNPIOTIKE TV

TAPOY®V KOL TNG XDPOS.
8.3.4.Emye1pnoloko povréro Tov S1KTH0V

To povtédo mov €xel kataokevaoTel avTikatonTpilel TIg AetTovpyieg SIKTVOV KIVINTAG TOV
mopdyowv kvntig otv EALGSa. Koldmter 6Aeg Tig Oamlveg MOV OTOITOVVIOL Yo, VO
avartuyBel kol va Asttovpynoel €va OIKTLO KIVNTNG. A&V KOAVTTEL OPACTNPLOTNTEG UN
oLVOEOEVEG LE TO BIKTVLO, OTMG: TOANGEIS AOVIKNG, TYWOAOYNON AlVIKNG, €5V pETnon
TEAATAOV, KOOTOG GCLOKELVMV/EMIOOTNOY], EYKATACTACEL, ALOVIKNG, EYKOTOOTAGES UM
oxeTilOpeveG He 1o diKTLO Kol O10IKNTIKA £E00a. AVTd Ta KOGTN TOV O¢ GyYeTilovTOon e TO
dlktvo dev eivol emavéNTIKA Yo TOV TEPUOTIOUO EIGEPYOUEVOV KANGEMV Kol OEV

BepovVTOL GYETIKO TUNILO TOV KOGTOVG YOVOPIKNG SIKTLOV Y10l TOV TEPUOTIGUO KANGEMV.
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O ITivaxoag 8.2 mapabétel Ta ooy eio OIKTLOV TOV TEPIAAUPAVOVTOL GTO LOVTEAO.

2T1olxeia SIKTUou

Macrocell: ammékTnon
ToTTo0eCiag Kal
TTpoETOINACIa KAl
MioBwaon

Macrocell: e€oTTAICNOG

(Topéag 1)

Macrocell: e€oTTAIONOG

(Topéag 2)

Macrocell: e€0TTAICNOG

(Topéag 3)

Microcell: amréktnon
ToTTo0eaiag Kal
TTpoETOINACIa KAl
pioBwaon

Microcell: eEoTTAIopOG

Picocell: ammékTnon
ToTro0eqiag Kal
TTPOETOINACIA KOl
MioBwaon

Picocell: e¢orAiopég

Macrocell: Tp6oBeTa
TRXs

Microcell: pécbeTa
TRXs

Picocell: Tp6cBeTa
TRXs
MikpokupaTikr {elén
2Mbit/s
MikpokupaTikr {eUEn
8Mbit/s

MikpokupaTik Ceugn
16Mbit/s

MikpokupaTikr Celén
32Mbit/s

MiocBwpévn ypauun
2Mbit/s

MiocBwpévn ypauun
8Mbit/s

MioBwpévn ypauun
16Mbit/s

MiocBwpévn ypauun
32Mbit/s
BSC: povada Baong

BSC: BS-facing port

increment

BSC: MSC-facing port
increment

BSC: pikpokuparTiki
¢elgn MSC 2Mbit/s
BSC: pikpokupaTIKA
Ceugn MSC 8Mbit/s
BSC: pikpokupaTIKA
¢elgn MSC 16Mbit/s
BSC: pikpokuparTiki
¢elgn MSC 32Mbit/s

BSC:
OUVEYKATEGTNHEVN
Ceugn MSC 2Mbit/s

BSC:
OUVEYKATETTNUEVN
Ceuén MSC 8Mbit/s
BSC:
OUVEYKATETTNMEVN
Ceuén MSC 16Mbit/s
BSC:
OUVEYKATETTNMEVN
Ceuén MSC 32Mbit/s
MSC: emregepyaoTrig

NOYIOHIKO

Aieragn diaclvdeang

Ymootpign Kéupou
(Switching Support
Plant)

Kripia (Trpoetoipyaaia
KTIpiou KOBoU)

MSC: evoikio xwpou

MSC: BSC-facing port
increment

MSC: interconnect-
facing port increment
MSC: switch-facing port

increment

MicBwpévn ypauun
140Mbit/s (ava
KUKAWMa 2Mbit/s)

Tandem/transit

HLR

SMSC

PCU

GGSN

SGSN

Metddoaon IP

Kévtpo dlaxeipiong
dIKTUOU
Adeieg GSM yia 25 é1n

Adeieg GSM yia 20 étn

Adeieg GSM yia 15 é1n

Mivakag 8.2:

2roixeia Aiktuou [[nyn: Analysys]
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8.3.5.«Scorched-node»

2TV TPAYUOTIKOTNTA, TO OIKTLO, KWVITNAG OVOTTOGGOVIOL UE TNV TAPO0d0 TOv YPOVOL
OVTOTOKPIVOUEVA OTIC OAAAYEC oL Tapovctdlel  (ntmon (N M wpoPrenduevn {Rnon).
EmumAéov, og kbmoto Pabuod, n tomobecio tov kOUPmV Tov d1KTHOL VIOyopEHETEAL OTd TN
Biwopdmra TV KatdAAnAov onueimv 6to £30¢po¢ Kol TNV Torodesion TG VTOSOUNG TOV
&xer NN avartvybel. O oyxedlaopndg Tov padtodikTHov eivar mepimiokn dadkacia, 1 owoia
mepiapBdavel peydio aplfud mopaydvtomv Kot TopapETpOV 6YEONGHOD, EK TOV OTOIMV 08V
umopodv va vmoAoyishovv OAol ek TtV Tmpotépwv. To poviého avayvopiler Ot ot
TapAyovteg ool (ko ToAdoi dAlot) stvar mpaypotikég dtadikacieg ot omoieg avédvouv To
KOGTOG TOPOYNS TV VINPest®V. Evtovtolg, eivar addvato vo kaAveBovv ot dtodikacies
avTég o€ Eva kabapd TPOYVOOTIKO HOVTEAO KOl ETOUEVMG VI0BETONKE £voc VITOAOYIGUOG
scorched-node, mpoxeyévov vo KOTOOTEL EPIKTOC O OVTIKATOMTPIGUOS TMOV TOPAYOT®V

OVTAOV GTO HOVTEAO.

8.3.6.Ymoloyiopoi oelpdc 6uvoilkov 1povov

"Eyovpe vioBetnoet évov vtoloyioud o EPAG GUVOAIKOD KOGTOVS GTO LOVTEAO: Y10 KAOE
xpovo amd to 1992 éwg 10 2009 t0o povtélo vmoloyilel To cuvolko aplBud cTotyeiwv
SIKTOOL OV AETOVPYOLV (KaBEVO €K TV OMOlwV GLVETAYETAL ASITOVPYIKA ££000) Kot TO
OLVOAMKO aplBud TV vémv (| auTtdVv TTov avTikafioTohV To TPONYOVUEVE) GTOLYEIDV
diKTOV mov ayopdlovior (Kabéva ek TtV omoiwv odnyel o emevOLTIKEG OUmAVEC).
XPNOHOTOIDVTOS TV TPOGEYYIOT 0T, TO LOVTEAO LTOAOYILEL Eva TPOPIA ETEVOLOTG KoL
AELITOVPYIKAOV €EO0MV TOV KOADTTEL TO GUVOAO TNG ETALPIKNG AEITOLPYIOG GYETIKA UE TO
diktvo Y TN ovvolik Oldpkeln tng Vmapéng Tov. EmmAéov, m ocvvolkn domdvn
KepaAaiov pmopel va vroroyiobel abpoilovtag tic etoleg damdveg. H mpocéyyion avth
vwoBemOnike Yo Tpelg Pactkovg Adyovg:

e Ovvrmoioywopol 610 LOVTELD givol TEPIOGOTEPO SLOPAVEIS KO COPEIC

e To amoteléopota KOGTOVE TOV HOVIEAOL UmOpolV v GLYKPBOLV o €OKOAM LE oTOLYXElN

e€akpipwong top-down
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e Me 1t ypnoiponoinon 16topkol vwoAoylouoy kootovg (historical cost accounting — “HCA”)
KOl TNG OIKOVOLIKNG amdcfeong (economic depreciation — “ED”) 10 €1f|610 K0GTOG pmopel va

kaBopiotel eDKOAN LLE O KoTtavonTtd TpOTo.
8.3.7.0wovopixi) anéoPeon

H owovopkn amdcPeon etvar n néBodog yro va kabopiletor n andcsPeon Tov KOGTOLS TOL
elval owovopukd €bA0yN — NTOL:

e Avtikatontpilel T0 KOGTOG TUPAYDYNG

o Avtkatontpilel TNV TOpAY®YN TOV GTOLXEI®V SIKTVOV KATA TN JAPKELD TG VITUPENG TOVG.

O mp®TOog Mapdyovtag cuoyeTIlEL TNV AVAKTNGT KOGTOVG LE VTV EVOG VEOEIGEPYOUEVOD
mopdyov otV ayopd, o omoiog Oo pmopovoe vo mOPAoyEl TIG LINPECieg PAcel TOL

16y VOVTOG KOGTOLG TTOPOLYMYNG.

O de0TepOg MaPAYOVTOG CLGYETILEL TNV AVAKTNGT KOGTOLG HE TN «dtdpKkewo CoNg» piog
emyeipnong Kvnmge — pe v évvola 0Tt ot enevovoELS Kol GAAES domdveg yivovtal otV
mpaypatikdtnTo kod® OAN ™ ddpkeln {ong g emyeipnone (101wg ot peydAes, apykég
enevovoelc) Pacet Tov OTL Ba dShvaTon Vo avaKTNOEL ALTEG OO TO GVUVOAO TG {fTNoNG TOL
Ba mpoxvyel katd ™ drdpkela {ong g emyyeipnong. Ot veogioepyduevol otnyv ayopd Oo
TPENEL €MioNg v TPOPOVV GE AVTEG TIC LEYAAES OPYIKEG EMEVOVGELG KOL VO OATOGRECOVV TO
KO60TOG Katd TN Odpkela (NG Tovg pe TPOTO TOPOUOI0 HE TOVS VIAPYOVTIES TOPOYOVG.
(Avtd Poociletor o peoloTik] vwoOBeon OTL Ol VEOEICEPYOUEVOL OTNV  ayopd
AVTILETOTILOVY T 1010 CLGTNUATIKA EUTOOLN EIGOOOV TOV AVTIUETDOTIGAV Ol VILAPYOVTES
Tapoyol kot pealoTikd Oev Oa elyoav Tn duvatdHTNTO VO KAADYOLV GPEGH TO GUVOAO TNG

ayopdc vog mapdyov, OnAadn 1 ayopd dev umopel va 01ekdiknOel 6to GHVOLD TNG).
Avtol ot 000 mapdyoviec dev avtikatontpiloviar oty amdcPeon PAceEl AOYIGTIKOV

VTOAOYICHOV, M omoia amhmg eEetdlel moOTe ayopdobnke €va mePOVGLOKO GTOXEID Kot

€VTOC olag TePLOd0L Ba amooPecbel To KOGTOG EMEVIVONE TOV TEPIOVGLOKOD GTOLXELOV.

Boowd, m €@appoy tng OWOVOUIKNG AmOGRECNG TOV YPNOLUOTOLEITOL GTO HOVTEAO

Baciletar oty akdAovdn apyn:
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e H mpng andcPfeon Tov cLVOLOL TOL KOGTOVG TTOV EXEL OVOANPOEL (ATOJOTIKE), [LE OTKOVOULKA
€0OA0YO0 TPOTO.
H mpng amdcoPeon tov ovvolov 100 KOGTOVE TOL £)el avaineBel (amodoTiKd)

drtoporiletor eEAéyyovtag To akdAovho GHVOAO GTOV VITOAOYIGUO:
e To PV tov apayuatikov damavav mov £xovv viomombel = 1o PV tov owovouikod k66Toug

7oV €YEL avoKTnOEL.

8.3.8.Emravénosig ko mark-up yuo Kowvo K06T0g

To povtého mpocdiopilel ymprotd To EnaLENTIKO Kot TO Koo k0otoc. 'Eyovue opicel dvo
emovénticovs Tapdyovteg — TEAATEG Kol GUVOAIKT Kivion — ot omoiot avtikatontpilovv o
Baocwkd mpoidvia mov mapéyovv ot kKwnrtoi (mpdoPacn oto dikTvo Kol duvatdTNTO
TPAYUATOTOIMNONG KOl ANYNG KANCE®V Kol GAAEC vanpecieg kivmong). Asv €yovpue
viwoBemoetl Tov emavéntikd moapdyovio ™G KdAvyng, Kabdc N kdAvyn amotedel 0dnyd
KOGTOVG, OYL TPOIOV — Ol TEAATEG OV OVVOVTOL VO 0lyOPAGOLV KAALYN aveEApTNTa O TV
npocPacn N TIc kKANoels. Mag evolagépel 0 KaBopiopds ToV KATAAANA®V TILOV Yo To
TPOiOVTa, EMOUEVMG YPEWGLETAL VO KOTAVO|GOVUE TO EMAVENTIKO KOGTOC TOV TPOIOVTMV.
Avapépovtag avtd, avayvopilovpe 6Tt 1 KAAvyn givar onuavTikog 001yog KOGTOVS, Kol 1)
eMOPAOT| TG TOCO GTO EMOVENTIKO OGO Kol 6TO KO KO0T0G Twv TTAK €xel evompatwbet

KOTAAANAO 6TO HOVTENO.

O enmavénTikdc mapdyoviag NG kivinong mov viofetnbnke elvor €vag emovéntikog
napdyovtag péong kivnong — «éBe vmnpecio kivnong popdletar 10 KOGTOG TOV
emovéntikod mopdyovia kivinong pe Pdon ™ ocvvoAkny {RTnom kol KatavaA®on Tng

YOPNTIKOTNTOG KAOE oTOLYEIOL OIKTVOV.
To xowd kdotog 610 povtédo emepiletarl ypnowonowwvtag éva EPMU. Eve voiotoatot
o oepd mbavov unyovicp®v mark-up, éyovpe viobetnoet €va 1coovaroywd mark-up

omov N povada KéoTovg Kabe vnpeciog avEdverol Katd To 1610 T0G00TO.

8.3.9.KaBopiopdc 10v K01voH KOGTOVS OIKTVOV
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Me tov enavampoodlopicpd Tov kotvolh KOoTovg (dtafovievon Avyovotog — OkT®PPLog
2004) 10 povtého vmoloyiler 10 KOGTOG TOL &ivar KOO pokpompofecua petald g
Kivnong S1kTHov KOl TOV GLVOPOUNTMV Kol KOWO HETAED VINPESLOV OIKTOOV KOl AOVIKNG
(etapucéc emPapivoelc). Avtd 10 KOGTOG VTOAOYILETOL GTO HOVTEAD, KOTAUETPOVTAG TV
€Ktaom mov 0 apluds TV oTolXElMV SIKTVOL HETAPAAAETOL LOKPOTTPODEGO GE OYEoM e
™ {ftnon (eite xivnong 1 cuvdpountadv). INa kébe katnyopio KOGTOLG TPOGOIOPICALLE:
e TOV €AAYIOTO apPBUO GTOLYEIV SIKTOOV TTOV ATOITEITOL Yi0L TNV TANPN AELTOVPYiK TOV SIKTOOV
(Yo mapdderypo , €ni T PACGEL KOVOVIGUMV KAALYNC)
® TO GUVOAIKO 0pOUO GTOEIWV SIKTOOVL TOL ATOITEITOL LokpoTpOOesLa (VTOAOYILOMEVO Y1 TO
2009 610 povTéLO).
Onov ta otoyela kabopilovior and ™ {ftnomn oto SikTvo, KT YOPlomolohVTol MG
emavENTikd e {fTnonc. Avtog o VTOAOYIGUAG £YIVE LE TO AEMTOUEPESTEPO dVVATO TPOHTO
010 HovTéLO (OMA.. aTopukd ototyeia dktHov). EmmpocOitmg, o etopikéc emPapuvoelg
ot0 kowo «koOotog (business overhead common costs) vmoloyicOnkav kot
ocoumepunednkav ¢ avénon (mark-up) otig emavénoelg (increments) SKTLOL (Ko

MaVIKNG).

O VTOAOYIGLOG TOV KOVOU KOGTOLG EMAVATPOGOLOPIGTNKE HETA TO TELOG TG ILAPOVAELONG
Y10 TOV OPIGHO KOt EKTIUNGT TOL KOOy KOGTouG, Tov dtevipynoe n EETT pe tic etanpeieg
KNG TNAEQoViog. ZnUeldveTor OTL katd v véo odwfovAevon nmdnkav kot
TPOGKOUICONKAY AVOAVTIKES TANPOPOPIES LE GTOYO VL

e IIpocdiopioBoiv Tar dKTLOKE KOl U OIKTLOKA OTOLXEl KOGTOLG TOL Omoio, Oev
petafdArovtal pakponpobespa oe oxéon pe ) {nmon.

e Nao oOwepeovnfel katd @G0 1 pHOVAdD KOOGTOUG TMOV  OTOWEIV oL
SLUTEPTAOUPAVOVTAL GTO KOO KOGTOG GUYKPIVOLEVN UE TNV HOVASH KOGTOVS TV
avtioTolyywv otolelov mov  ovumeptlapPavovior 610 €mOLENTIKO  KOGTOG,
dlpopoTmoleitar avdAloyo e TO YEOYPAPIKO onpeio oto omoio avtd Ppickovral

(.. AOTIKEG N} AYPOTIKES TTEPLOYES, VIOLA K.A.T.).

8.3.10.Koctoloynon vanpeocidv
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To emavéntikd K66T0G TG KIvNong Kot TV TEAATOV KOTAVELETAL GTIG VINPEGieS avdioya
pue v katavdloon moépov Yo kdbe wotmyopio kéotovg. Opilovue €va Poabuod
xopnTIKOTTAG Yo KAOe Katnyopio kot kabopilovpe T GYETIKY KOTOVOAMOY OLTAG TNG
Katnyopiog yio kabe vanpecio.

To povtého vroroyilel povades KOGTOVG Yia TG AKOAOVOEG VIINPETIEG:

e meldteg (avd GuVOpOUNTH OV XPOVO)

e glogpyopeva Aemtd and dAlo dikToa

o efepydpeva Aemtd o€ dAla dikTvo

e emtd evtdg Sktvov®

e unvopoto SMS

e GPRS megabytes.

To K66T0G HOVAO®V AVTITPOSMTEVEL TO HEGO ETNOLO KOGTOG, KOOMDS KOl TO HEGO KOGTOG
avé opo TG NUEPAS Kal ova NuEpa ™S fdopnadas. To cuVoAIKd KOGTOG LOVAOOG Yo KAOE
VaNpeEsia (¢;) TPOKHTTEL A0 TAL CLOTOUTIKA KOGTOVS LOVAOWYV, 0TS TEPTYPAPOVTOL A0 TIG

aKolovbeg e&lomaoelc:

" 1C,
c, = Zcpuon Vo Ko cpuo, =S
n Z rns ds
s
omov:
Cs = GLVOAKO KOGTOG LOVEASOG TNG VANPESTIOG S

cpuo, = KOGTOG avd LOVASN TOV OTOTEAEGLOTOC TOV GTOLYEIOV OIKTVOV 7

s = OPAy®V dPOLOAOYNOTG Y0 TO GTOLXEIO SIKTVOV 7 KOl TV LANPEGIA §
dy = (Ao o v vnpecio s

TC, = coLVOMKO eRAVENTIKO KOGTOG TOV GTOLXEIOL dIKTOLOL 7
8.3.11.WACC

H utinpeoia evtég dikTUou TrepIAapBavel TG00 TO KOMPATI TNG EKKIVNONG 600 Kal Tou TepUATIOPoU piag KARong evidg SikTUou. Etropévwg, To
KOOTOG MIOG KAong evTég dikTUou Ba ptropouoe va diaipebei Trepitrou dia dU0, yia va PoIpacTEi TO KOGTOG YETAEU TOU GTOIXEIOU TNG EKKIVNONG
Kal Tou TeppaTiopou. EvrolToig n akpiBrig kooTtooTpe®rig diaipeon 8ev Ba Atav 50:50 (kaBwg o TepPATIONOG KARCEWV aTTaITEl ETTITTAéOV
AeiroupyikétnTa MSC/VLR). ©a avapévape OTI TO OKPIBEG KOOTOG TOU TUAUATOG TEPUATIOMOU piag KARong evidg dikTUou dev Ba diEpepe
onEAvTIKS atrod To KOGTOG TEPUATIONOU Hiag KARong TTou eAReBn atré dAAo dikTuo.
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H pebodoroyio Tov poviédov tpordynong meplovotokov otoryeiov kepoiaiov (CAPM)
YPNOLOTOMONKE Y10 VO LTOAOYIGOEL TO HEGOCTUOGHEVO KOGTOS TOV KEPOAAIOV Y10 TOVG
KIyntovg mapoyovg otnv EALGSa, cOppmva pe Ty akdAovdn gopLovAa:

1+ WACC

WACC = Pre-Tax Nominal
Pre-Tax Real 1 N Inﬂation
oMoV
WACC .
WACC Pre-Tax Nominal = 1 f?i:;;x Nominal
=C,*G*(1-Tax)+C, *(1-G)
Kot

C, = Cost of Debt = Risk free rate + Debt Premium

C. = Cost of Equity (post - tax) = Risk free rate + Equity Beta x Equity Risk Premium Ou.
G = Gearing = Lt_
Debt +Equity

Olot ot TTAK ovpedvnoav 6tt n pebodoroyio mwov ypnopomolEital Yoo Tov VTOAOYIGUO TOV
KOGTOVG TOL KEPUANiOL — TOL VTOAOYILEL TOo oTafGUEVO PEGO KOOTOG TOL Kepaiaiov (WACC)
mov ypnotponotel To Capital Asset Pricing Model (CAPM) — givot 1 tomomopévn TpocEyyion mov
YPNOLOTOLEITOL OTO TOVG PLOLGTES KOl TOVG TAPOYOVS GE TOALEG YDPEC.

Evtovtolg, Oempnoov 6t 10 pre-tax real WACC 8,09% (11.88% pre-tax nominal) mov
vroAoyiotnke apywd — pécog 6pog tov WACC Cosmote, Vodafone xar TIM —tav apketd
YOUNAO, KOl TOPOLGIOGHY GTOLYELD, VTOAOYICUOVG KOl TIG EKTIUNGELS TOVS Yo VO, VTOCTNPIEoLV
LTV TNV GToy).

Metd amd TIC TapaTNPNOELS TOV TapdY®V, ETOVEEETAGTNKE 0 VIOAOYIGHOG Tov WACC kot To péco

real pre-tax WACC éyet avaBewpnbei og 12,33% (16,26% pre-tax nominal).
Agdopévov 6tL oplopéveg mapapetpot tov WACC petapdirovtor pe tov ypoévo n EETT 6Ba

vroAdyloe ek véov t0 WACC tov €TOPEIDdY YPNOULOTOIDVTOS TO O TPOcEATH Ol00Eatio

oTouyeia.
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8.4.I1lpocappoyr] kKol e@appoyn T0V povTELOV

H Analysys éyet avantdéer pio oepd amd poviéAa MEK bottom-up péoa oto tedevtaio

ypovia. o T HEAETN aTH KATAOKEVAGTNKE £va, VEO LOVTEAD, TO 0010 VO avTIKATOTTTPiLEL

10 EXMnvikd mepiBdAdov g ayopds kivnmig, mov Paciotnke oe peydio Pabud otn doun

TOV VOICTAUEVOV LOVTEAWMV, TPOKELUEVOL VO KATACTEL EPIKTN 1 OVATTLEN VOGS LOVTEAOL

EVIOC TOV YPOVIKOV TANICI®V 7OV amortovviol omd ) peAétn. Amd 1 oTiyun mov

Slpopemdnke 10 TAAICIO0 TOL HOVIEAOV, OVTO TPOCHPUOGTNKE YO VO OVTOVOKAL TNV

EXMnvikn xotdotaon Kot epopUoOcTnKE.

H mpocappoyn kot epappoyn eumeplelye HEYGAO TOGOGTO TV EVEPYEIDV LOVTEAOTOINONG,

ovumeptrappovouévav tov akdAovbov Prudtov:

e ¢évtaln kdBe mapodyov oty EALGO

*  £QOPHOYN NG LOTOPIKNG EEEMENG TNG 0YOPAG

e avATTLEN oG TPOPAEYNS ayopds €101KE Yo TNV EALGSa Ko piiag TpdPreync ayopds yio ka0
TAPOYO

e OVATTLEN TEXVIKDV TOPAUETPOV SIKTVOV, TOGO OLOETEPWOV TPOG TOVS TAPOYOLG OGO KOl EWOIKDV
Yo KGO Tapoyo

e  TOPOVCIOON TOV EWOIKOV Topayoviov e EAAGSAG oT0 pHoviélo, OM®G 1 KOTOVOWUYN TOL
TANBvuc oY, N TEPLOY KOl 1) PVON TNG YDPOS

e muepounvieg Evopéne Asrtovpyiog Ko TANPOUES Y10 TIC AOELES.

8.5.Awudkacio pétpnong ko eEakpipmong

8.5.1.Awudwkocia

To povtélo bottom-up vrroroyilet £va oxedlacd dIKTVOV KOt GLVOLALEL VTO LE TO KOGTOG
povadwv yo va kabopiobei Eva cuvolikd mpoeid damavmv. O VITOAOYIGUOS TOV LOVTEAOL
yiveTal Katd To 6TAd10 oYXESACHOD TOL JIKTVOV, GLYKPIVOVTaS TO dikTvo OV VITOAOYIlETON
oo TO HOVTEAO UE TO TPAYHOTIKO SikTvo ToL HovTéAoV. O VTOAOYIGUAS dStoPoAileL OTL O
6pog tov scorched-node amavtdtor 6to poviéAo. O vToAoyioUOG TOL HOVTEAOL AapPdvet
YOPO 6TO OTASO KOGTOAOYNONG, EAEYYOVTOG €0V Ol damdveg mov vroloyilovtal amd 1o
HOVTELO GLVAOOLV UE OVTEG GTIC OTTOoieg TPAyHaTL TPOERNGaV Ol TAPOoYOol. AUPATEPO AVTA
T0 Ppato EAEYXOL TV EI60YOYDOV, TOV aAyopifumv kol Tov e£aymy®v TOL HOVIEAOL

dtao@oAilovv 6Tt TO pHovTELO:
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e Eivot peoaoTtikod

e Eivat avtimpoconevtikd yio v EALGSQ

e AVTIKaTOTTPILEL TO OPUKTNPIOTIKA TOV TPAYUATIKOV Topdywv otV EAALGO.

[Mveton pétpnomn tov poviéhov oe peydro aplfud onueimv yPNOYLOTOIOVTIOS TANPOPOPIES

dkTVOoL top-down oL TaPEYOVTaL amd TOVG TAPHYOVS HIKTHOV, GLUTEPIAAUPAVOUEVDV:

e BTSs avd €toc, cuvolikd kot avd THTo

e TRXSs avd étog

e Mikporvpatikég (enéelg kot (en&elg oBmPEVOVY YPOUUMY TOV YPTGLLOTOIOVVTOL GTO SIKTVO

e BSCs avé étog

e  MSCs ava érog

e HLRs avd étog

e Koppot d1afipaong avé étog

e switch ports kot interswitch links avd €toc.

H pérpnon amottel katavonon g oyéong avapeco og kabe alyopifpo tov HoviEAOV Kot

g mapopétpoug ovtov. Emiong amortel yvoon g kdBe OYETIKNG TAPUUETPOUL,

npokelévoy vo ektiunBel o Pabuog otov omoio ot aféPaieg ewoaywyég pmopodv va

TPOGOPUOCTOVV  TPOKEIUEVOL Vo PeAtioBel m pétpnon tov  poviéhov. Opilopéveg

TOPALETPOL, OTTMOC N 16TOPIKN {NTNON, OEV LITOPOVV VO TPOGOUPUOGTOVY GTO LOVTEAO KOOMG

etvan BéPateg, evd dAleg, 6mwg 1 péon ypnom tov e£omAiopov, sivor evieAdg aféfateg

(mépav Tov 011 Ba Tpémet va kopaivovtol kKamov peta&h tov 0% kot tov 100%).

[Tpoxeévou va eEaxpPwOel To LOVTELD YPNCUYLOTOMGALLE TIG TANPOPOPIES KOGTOVG top-

down ot omoieg pag d0OnKav amd TOVG TAPOYOLS, TPOKEUEVOL VO EAEYEOVLE TOVG

EKTIUNOELS damavadv Tov povtédov. Ta ototyeio mov pag d60nKav amd Tovg TapodYOVg

nepleAdpPovay:

e TN 6vvoMKN €xévoven: gite and 10 1999-2002 gite 1993-2002, cuvolkd Kot avd Katnyopio
(BTS, wkpoxvuatikd (microwave), BSC, MSC kot dArot kopfot (switches), TéAn adeimv)

e TIC AELTOVPYIKES damAveS: GUVOAD £Toug Yo To 2002, Ko avd Katnyopia (dueso kootog: GOEEg
onueiowv BTS ka1t MSC, dgvtepevov k00T10¢ (MAEKTPIOUOG KAT.), KOGTOG MGOOUEVOV YPALUDVY,

EUUETO KOOTOG: GLVTNPNOT OIKTVLOV, ETAVEPMOOT SIKTVOV, VITOGTHPIEN AOYIGHLKOD).
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‘Eywve dpeon obOykpion aut@v TV GTOLEIMV LE TOVG
OVTIOTOUYEC EKTIUNGELS TOV TPOEKVITAV OTTO TO
nwovtéro. 'Eywvav mpocapuoyég yia tnv e€okpifwmon
TOL HOVTEAOL HOVO GTO EMIMENO KOGTOVS LOVADOG,
TPOGAPUOLOVTAC TNV EMEVOLOT] LOVAOOC KO TIC
AEITOVPYIKEC damavec KaBe Katnyoplog KOGTOVC
avtiotoya. [Hapdpnua A: EEEMEN teAmv
TEPUOTIGUOV GE KIVITA OlKTLA

TéAn tepuotiopod omo orabepo o€ KIvyTo (o€ eurocents)

01/2001 01/2002 02/2003 10/03 01/04 10/04
Vodafone 27 21 ka1 60” 19 ka1 42” 17,5k 337 17 ka1 30” 14,5 kou 307’
eAAXI0TN ehayiotn eAAXI0TN ehayiotn eAdyoTn
Xpéwon XpEwan XpEwaon XpEwon xpéwon
01/2001 03/2001 07/2002 02/2003 10/03 01/04 10/04
COSMOTE 27 23,48 18kai5call 18k 32"  17ka33” 17k« 30" 14,5 kou 307
set up eAAXIOTN eAaXIOTN eAaxioTn eAdyLoTN
XpE€waon XpEwon XpE€waon xpEwON
01/2001  05/2002 08/2002 07/2003 10/03 01/04 04/04 10/04
M 27 25 23 ka1 60” 21 ka1 60” 20 ka1 32”7 20 ka1 30" 18 ka1 30” 15 ko 307

eAAXI0TN eAAXI0TN eAAXI0TN eAAXI0TN eAAXI0TN EAYLOT
Xpéwaon Xpéwaon Xpéwaon Xpéwaon Xpéwaon xpéwon

07/2002 02/2003 01/2004 10/04

Q-telecom 25 21 k60" 23 kai 30” 19,5 ko 30”
eAAXI0TN ehayiotn EAYLOT
Xpéwon XpEwan xpE®ON

158



66

67

68

69

70

7

72

73

74

75

&) CETT

EG@NIKH ENITPONH THAENIKOINONION & TAXYAPOMEIQN

TéAn tepuotiopod yio aAlovg [IAK

01/01/2002  07/01/2002  02/01/2003  02/2003 1/10/2004
Vodafone®® 0.1 0.16 0.18 0.19% 0,145°%®
COSMOTE®® 0.1 0.16 0.18 0.18™ 0,145°%
TIM! 0.1 0.16 0.18 0.20" 0,15%
Q-Telecom™ 0.25™ 0.25 0.25 0.217° 0,195°%

EAGXI0TN Xpéwaon — 42 SeuTepOAETITA.

H COSMOTE kai n TIM Siagwvoulv pe autd To TEAOG.

EAdayioTn xpéwan 30 deutepdAeTTa

EAGxI0TN Xpéwaon — 32 SeuTepOAETITA.

H Vodafone kai n TIM diagwvouv pe autd 1o TEAoG.

EAaxioTn xpéwan — 60 deutepOAeTITA.

H Vodafone kai n COSMOTE 8ia@wvoUv pe autd To TEAOG.

Agev uttapxel eEAGXIOTN XpEwaon.

A6 19/06/2002.

To TéNog £X€l Yivel aTTOBEKTO aTrd Toug AAAOUG TPEIG TTAPOXOUG.



