YXOAIA — EINIXHMANZXEIZ
¢ TIM Hellas A.E.B.E.

avapopika pe ™ Anuocia Awafodrievon:

«Kowomoinon wpog v E.E. Tov Tpomomoimuévov Xyediov METpOV ava@opika pe
v Ayopa Teppatiopov Kioeov og Kivnta Aiktoa cvpeova pe 1o ApOpo 7 g
Odonyiog 2002/21/EK»

MMopotipnon vopkov meprgyopévov: Ot amdYels oV KATOTEP® SOTLTMVOVTOL, OTOTELOVV GYOAOGUO
oL KeWEVOL Tov £€0ece mpog Anuocta Awefovievon n E.E.T.T., avapopikd pe o pubuioticd pétpa mov
apotifeton va AdPer otnv Ayopd Tepuatiopov Kinceov o Kivnra Aiktva cdupova pe 1o apbpo 7 g
Odnyiag IMiaicto 2002/21/EK kot ot 0£0€1g T0ov S10TVTOVOVTOL dEV TVYXAVOUV VOULKG, SEGEVTIKES Y0 TNV

TIM Hellas.
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Ewayoywka

To mapdv keipevo avantiooetor o dvo emineda. Katapyds, ota kepdioa 1, 2, 3 o 4
avantoccovpe deEodkd ta Bépata exeiva Tov Kpivovpe OTL OV EYOVV OVTILETOTICTEL

EMOPKAOG omd TNV Tapovoa onpdcta dwfodAevon pe omotéreopo va Bétovv avt) vd

aueiopntnon, ot

(o) ™ Un ekndvnon pehétng okompdtrog (cost benefit analysis) (vd kepdAaio 1),
B) tov opopd tov [MAK pe Enuovtikr loyd oty ayopd TepUATIGHOD GOVNTIKOV
KMoemv og Kivnta diktva (Lo Kepdiaio 2),
() 70 punyavicpo gpappoyng Glide-path (vd kepdioro 3) ko ewwoOTEPQ Tl OENALTOL!
(1) ™G O18PKELNG TOV EAEYYOL TILAOV (VIO KePAAato 3.1) kot
(i1) ™¢ ovpupopewong tov ITAK (vd kepdioio 3.2) kot T€Aog
@) 70 povtédo LRIC (vmd xepdioro 4) Kou e10koTEpQ TOL OEPOTOL:
(1) TOV TEPUATICUOD POVNTIKOV KAoewv og kivntd diktva 3™ yevidg (vd
KepdAaio 4.1),
(i1) TOV LTOAOYIGHO TOV HECOOTUOUIKOV KOGTOLG KeQaiaiov -Wace- (vmod

Kepaiowo 4.2).

AgvTEPEVOVIMG, OTO KEPAAOMO S5 AMOVTOOUE GULYKEKPIUEVE EML TOV EPOTINCEWV TOV

1ifevTon 670 Keipevo e dnpdotag dafovievong'.

! Sto kepdhaua 1.6, 2.6 kar 5.4 ™g dnpdctog StaBovievong.
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1. Melrétn oxompotntog (cost-benefit analysis)

Amd 10 oLVOAO NG Omuooctag SwPovAgvong, mpokaiel evIVT®OON TO YEYOVOS OTL
omovotdler’ and mhevpdc E.E.T.T. 1 exmovnon peréng okompotntag (cost-benefit
analysis) yio Vv €miPoAr] pLOUIGTIKOV VTOYPEDGEMY GTNV AyOPd TEPLATICUOD KANGEWV
ota Kivnta diktva. Eivor capég ot n mapodoa dnupocto dtaffovievon yivetoar vd v
aipeomn kot povo 61t T ToyoOV péETpa Tov Ba ANeBovV amd TAevpdg ¢ EBvikng Emttponng
00 TPOKOAEGOVV GE OIKOVOUIKOVG OPOVS TEPIGCOTEPO OPEAT] Y10 TO GUVOAO TNG OyOpPag
(katavarlmtéc ko TTAK), and to k6ot mov Ba wpokdyouv Yo tovg TTAK kotdmv g
EPOPUOYNG KOOGTOOTPEPOVS TWOAOYNONG ota  TéAN  Tteppotiopod. Emopéveog,
omotadnmote TuyOv pvOcstikn tapéupaocn g E.E.T.T. npénet va dacealilet:

(o) avEnpéva 0pEAN Yo Toug TeMKolS katovolmtég (end users),

B) ott ot ITAK Ba amokopilovv to poaxpompdfecpo emavéntikd kootog (LRIC),
TAEOV TOV OMOOIKOD Kol TOL KOo1vo¥ otafepod kooTovg (LRIC+) mov avtictoryobv otnv
TAPOY TNG CLYKEKPUEVNG VANPECING TEPULATICUOD KANGEWV, TAEOV TENOG ping e0A0YNG

, . ;.3
EMGTPOPNG TOV ENEVOESVUEVOL KEPOAATIOV”.

Q¢ ex tovtov, N E.E.T.T. 6petre va cuykpivet:
- 10 £5000 TTOL TTPOEPYOVTOL OO TO TEAT TEPLATICUOV KANCEMV 6€ Kivntd dikTvo
tov [TAK o6nwg €ovv onuepa dopopembel amd TovV aviayoviopd, ved v
aipeon 0Tt ovtd dev mapdayovv yw tovg I[IAK vmepxépom (zero-profit

unregulated),

2 H E.E.T.T. mpoPaivel oe dtopodrevon mg mpog t «dvon g amotvyiog g ayopdc (market failure)»
(Kepdrowo 4), mAnv Oopumg oe kavéva oTadlo TG onupootlag odlafovievong Oev  emyeipnoe va
TOGOTIKOTOLGEL L€ OIKOVOULKOVS OPOVS Ta TUYOV 0QEAT oL o TpokdyoLV amd TV eMPOAT] PLOUCTIKOV
VIOYPEDCEMV GTNV ayopd, &v avtiBéon pe k6ot mov Bo enopictovv ot ITIAK (BA. OfCom “Wholesale
Mobile Voice Call Termination — Explanatory statement and notification — Annex L: Oftel’s Cost benefit
analysis of regulation 19.12.2003”.

* To WACC before tax yio. Tov kKAG30 g kvnymic tiepaoviog oty EALGda sixe mposdioptotei yia 1o 2006
oe 16,26% -Nominal Wacc pre tax-. IInyn: Cullen International April 2006.

* T vo emitevydel 0 TPOGLOPIGHOE TOV EGOSOV AVTAOV OmapAiTNTog Eival 0 AOYIGTIKOS SLX®PIGHOS
(accounting separation) T@V YPNLOATOOIKOVOULIK®Y GTOLYEI®V TOV EMLYEPTCEDY TOV OTAGYOAOVVTOL Y10, TOV
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- TPOG TOL £6000 OGS AT Ba StopopP®OoHV KaTdTY TG PLOGTIKNAG TPOTOONC
¢ E.E.T.T. [enl T Bdoel Tov bottom up k06TOAOY1KOD HOVTEAOL VTOAOYIGHOV
0V pakporpdfecspov enavéntkov koéstovg (LRIC) mov mpoteivetan, mAéov evog
mark up 1oavaroyiké Tposdiopiopévon (mark up EPMU, firot LRIC+)®, mhéov
TéA0G ToV KOGTOVG KeParaiovn (WACC)].
Epdcov 1o mnAiko tov og ave KAAGHOTOg TpoKOyeEL peyoldtepo g povados (X>1)
pvOuotiky mapéupaocn g EOvikng Emtponng elvan mpdypott avaykaio kot odnyel oto
ocvunépaopa 6t1 ot ITAK amoxopilovv vrepképdn (supernormal profits). Eedcov dumg,
T0 TMAiKo mpoxvyel {60 N pkpdTEPO NG povadag (X=<1) amodeikvieTon OtL To £5000
tov [TAK amd v ayopd TEPUATIGHOD KANCEMV EIVOL IKOVA VO KAADYOVV To KOGTN NG
napeXOUEVNG VINPEGING, TAEOV TOV KOGTOLG KEQPAANIOV YMPIg VL TOPAyOLV VIEPKEPON,
omoTE oTNV TEPImT®ON avtn dev amarteital pvOuiotikn mapépPacn g E.E.T.T., 616t 0

OCLYKEKPLUEV ayopd kpiveTan oG amoteleouatikn (zero-profit unregulated).

Ao ™V ©G Ave 0VAALGT Kot SEOOUEVIG TG TPOKTIKNG TOL 0KOAOVONCAY dALES €BVIKES
PUOLGTIKEC OPYEG VIO TV OVTIHETATION Tov {d10v Bépatoc’, mpokvmtet 6t E.E.T.T.
HEYXPL CNUEPOL OEV €YEL TOCOTIKOTOWCEL TNV TVYOV TPOKVTTOVCO MPEAELN TOV TPOGOOKA
ot o TpoxvyeL omd T PLOCTIKY TG EMEUPAOT GTNV AyOPd TEPUOTIGHOD KANGEMV GE
Kwntd Oiktva, vrép 1060 TOV KATAVOA®MTAOV, OGO Kol TmV eToupdv (‘swings &
roundabouts’ effect), odnyoduacte dnlodn o€ ex ante puOUICT TOV TEADV TEPUATICUOD
Yopig va &xel BepeMwBel 1 oxomipudTTO PUOUIGNC TNG AYOPES, TOAAD dE LAAAOV dEV EXEL

moocotikomon0ei To 6perog mov avauéver n E.E.T.T. va mpokdyet.

TEPUATIGUO KACEDV G KIVITA JTKTLO KOl OPOIG TOV EIGPOMV TTOV AVTICTOLXODY GTNV TAPOYH CLTNG TNG
VINpECiag.

> Onog sivar 1 TpodTaon g E.E.T.T. mov tifetar mpog dnpocia dafodisvon. Ag onpetodei 6t 1 OfCom
YW TOVG OKOTOVG €KTOVNONG TNG HEAETNG OKOMUOTNTOG, Ypnolonoince Tic apyxés Ramsey yuo va
emePioEL TA OPOOIKA KO Kowd otafepd KOoTN.

% BX. OfCom, ‘A model of prices and costs of mobile network operators’ by Dr Rohlfs, 22.5.2002.
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2. HAK pe Znpoavtikn Ioyd oty ayopd TEPRATIGROD QOVNTIKAV KANGEMV GE

Kivntd dikToa

YOoppwva pe to dpbpo 14 g odnylag mhaiclo pia emyeipnomn Bewpeitar 11 KaTE)XEL
ONUOVTIKN 1)1 -0€ 0e0OUEV ayopd- ePOGOV, €T ATOUIKA, £ite 08 cuvepyasio e AALEG
EMYEPNOCELS, amorlapPdvel BE6M OKOVOUKNG 1GYVOG OV NG TapEyeL TV e&ovsio va
CLUTEPLPEPETAL, GE OTUAVTIKO BaBuod, aveEdptnTa 0md TOVS OVTAYWOVIGTES, TOVS TEAATES
™G Kot &v TEAEL TOVG KaTovoA@tés . O optopdg avtdg evbuypappilet Tov opopd e TIA
pe tov opopd yio ) deomolovoa Béon katd v évvola Tov apBpov 82 tng XvvOnkmng
tov EK.E. Enopévog, vy tov opiopd tov emyelpnoemv mov kateyovv XIA og pia
dedopévn ayopd, n E.ET.T. Ba mpénel va e§acporioet 61t 1 and@acy g ovtn gival
COUO®VT UE TNV TPOKTIKY TG Emitponig ko t oyeTikn vopoAoyia Tov Awkacstnpiov Kot
tov Ilpwtodikeiov twv Evponaikdv Kowvomtwv, avapopikd pe t deondlovco Béon.
[Tpokepévov dg, va mpoPovv ot EPA cg dwurnictmon deondlovoag Béong and éva I[TAK
dev apkel HOVO 0 TTPOCIOPIGHOG TOV UEPIOIOL TOL KOTEYEL OLTOG OTN GLYKEKPLUEVN

ayopd’, oALG ko 1) cuvdpopn oepdc AoV kprenpiov'®.

Me v mapovoa onuodcio dwPfovrevon n E.E.T.T., exkivodpevn and to yeyovog tng
e€ayopac g Q-TELECOM and 600 etaipieg dtoyelptong KePoAimV ETLYEPTUATIKOV
ocvpupeToy®v (private equity funds), Tig 101€¢ TOV KOTEYOLV TO GUVOAO TOV UETOXDV TNG
TIM, npoPaivel oe emovokadopiopnd TS ayopdc Kot KoTaAyel 6T0 CUUTEPAGHA OTL 1)
TIM xor n Q-TELECOM ocvvamotelovv pio eviaio oyopd TEPUOTIGHOD KANGEWV.
AwaiohoynTikn Baon tng amdeacns avtg e EOvikng Emtponng amotedel n v’ apBp.
SG-Greffe (2006) D/200119/13.1.2006 Amoégaon g Emitponng pe v omoia kpibnke

OtTL M €€ayopd OLTH GLVIOTA GLYKEVIP®GN VIO TOLG Opovg tov Kavoviouod yia Tig

" BA. 27/26 United Brands kot Emtpomic (1978).

¥ BA. ko ontiohoyiky okéym apdp. 25 g Odnyiog Mhoisto.

? Me threshold 10 m060616 40%, ni T Béon kot pdvov Tov omoiov dvvatar pia emtyeipnon vo katéyet TIA.
1 BA. 2002/C 165/03, mop. 78.

" Kepdhato 1.8 g dnpdctag StaBovrevong.
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E&ayopéc. Katainyet o n E.ET.T., ot «H eraupioo Q-TELECOM amotelel uépog g
o106 «eviaiog oikovouikng oviotntagy e v TIM, avelaptitwg diapopetikng Ocong atnv
oyopd. Avté mwov cVVEPN amo amOWEWS JIKOIOD avToywViouov, givar ot 1 etoipio TIM
oméxtnoe v melatetoxy Paon e Q-TELECOM koi ti¢ o0VAQEIS €VKOAIES WOV

, , 12
OTOTEAOVOOY TNV EMYEIPNON THSH .

H og dvo extipnon mg E.E.T.T. otepeitan vopkng PBdong, avrikertor o g mirylog
voporoyiog towv Evpomaikdv Kowotitwv. Xvykekpyuéva, kotd TN O0TOIMCN TOV
apBpov 82 ¢ XuvOnkng E.K. mpoPiréneton 6t deomdlovca BEon pmopovv va KatEYouv
pio 1 TEPICCOTEPES EMIXEIPNOEIS VOLKA KOl OlKOVOUKd avedptnteg peta&d tovg. H
OmopEn ®oTO60 GLALOYIKNG Ogomdlovcag Béong, amartel v VTOPEN OIKOVOLUK®V
SeoLMOY VIO TV £VWoln, TV SaplpaTikdv SeopdV™ 1 eTyEPOELS Ol 0noleg EvEPYODV
amd KOwov o€ pio €0KN ayopd ®G GLAAOYIKN ovtotnta. Ag onuelwbel dg, 6T1 1
dwmioctmon Kot Hovov vtapEems deomdlovcag BEcemg dev eumeptEyel Koo TH HLOUEY|
Evavtt piog 0E00UEVIG CLYKEVTIPMOOTG EMYEPNCEDV, AALL GUVIGTA £val 1W10{TEPO KO KOV
€VBVHVNG Yo AL OTTOG LN BiyeL LE T CLUTEPIPOPA TNG TNV VIOPEN TOV TPAYLOTIKOD KOl

, , , 14 r r ,
avOBELTOL AVTOYOVIGHOL GTNV KON ayOpd , TOL V. unv KoToypdtot T 0Eon avtn.

Mo va dwmotwbel n dmapén cvALoYIKNG ovidtTag enopévas, vrtd T Bedpnon avty,
etvar avaykoio vo efetdlovrar or ad hoc veiotdpevor owovouikoi decpoi i ot
OIKOVOLLIKEC SLaoVVEEsES peTafd Tov okeimv emyepfioemv” kot e8KOTEPE OV Ol
oLVAQEIC OIKOVOLIKOT OeCoUOl HETAED TOV OIKEIWMV ETYEIPNOE®Y TOVG EMTPETOLV VL
gvepyovv amod Kowvov, aveEapmnta and tov avtayovioud. Eropévac, to yeyovog kot poévo
OTL 500 1| TEPIGGATEPESG EMYEIPNOELS GLVOLOVTOL LE CUUPMOVIOL 1] LE OTOPOCT] EVOGEMG

EMYEPNOEDV KATA TNV €vvolo Tov dpBpov 85 map. 1 g ZvvOnkng, dev emapkel yia va

12 Kepdhato 1.8 g dnpootag Stapovrevong (oel. 30).

B BA. YroBéoeic T-68/89, T-77/89 kon T-78/89, SIV koté Emrponiic.

1 Amépaon 322/81, Michelin koté Emtponiig (okéym 57), Andépaon C-395/96 P & C-396/96 P (ckéym
37).

> Anépacn C-395/96 P & C-396/96 P (okéym 41), Andgaon C-393/92 (okéyn 43) Almelo, Andgaon C-
68/94 & C-30/95 I'odrio katd Emitpomrg (oxéyn 221).
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Slomiotmdel N VmapEn cvALOYIKTG deomdlovoag Béonc'C. A&ilet va onuewdel, 6TL N ©C
dvo emyepnuatodoyio 1 oroio ekmopedETAL OO TO KOVOVIGTIKO TAAICLO, OVOTOPAYETOL

owTovoLa 68 GAAT TapdAAnin dopodrevon g E.ET.T.".

Qg ek tovtov, m E.ET.T. yio va Bepehmwoer m 0éom g mepl «evioiog OKOVORIKNG
ovToOTNTOG», PEPEL TO Pdpog anoé‘)siéa(oglg TETOLWV KOOV OVTOY®OVICTIKOV TPUKTIKOV
npoepyopévev amd kool amd v TIM kot v Q-TELECOM  dwpopetikd g v

Béom otepeitor vopkov gpeicpatog.

3. Mnyoaviepog epappoyng Glide-path
3.1  Awgpkero Tov EAEYHOV TINAOV

Avapopikd pe N dodwkosion EpapUoyng £vOG GTOSOKOD KOGTOGTPEPY] EAEYYOV TULMV
(glide-path) pe éxmAnén dSwmotdvovpe 6tt n EOviky Emitpony av xor xotd tnv
TPONYyoLUEVT dNUOCIO O BOVAELGT TOV GYEdIOVL UETP®V YO0 TNV OyOPd TEPUOTIGHOD
KMoewv og kivntd diktoa (01eEnyOn amd 15.12.2004 g 15.2.2005) cvuvdvince mieioteg
avtpdoelg and 1o cuvoro Tov ITAK yia 10 Wwntépwg chviopo ddotnua tov 18 pumvov
oV TPOPAETOTAV GTO Kelpevo ¢ 0evTepNg dnuoctag dtofovrevons (amd 3 €t mwov
oplotav oty PO OMpodcia dfovAievon), kotd v moapovoa Tpitn OlPovAigvon
TPOoEPN o€ mEpAUTEP® cLVTUNGN avTov, Kabopilovtag 6Tt 0 EAeyyoc TU®V Ba dlopKECEL
pog 12 pnveg. Ev mpokeipévem, amovotdlel 1 autioAdynon g TAoyNg auTg €K HEPOLG

¢ EOvikng Emtponng, evd mpémetl va onueiwbel 6Tt o migiota onpeio Tov KEWEVOL TG

1 Aopaon C-395/96 P & C-396/96 P (ckéyeic 42 & 43).

7 BA. Anpodcto AtoBovAELGT Y10 THY AVEADGT THG AYOPAS KOL TIG TPOTEVOUEVES KAVOVIGTIKES VITOYPEDCELS
v TS ayopés Atacvvoeons Anpociov Xtafepav Awctdov (ayopés 8, 9 kar 10), kepdrow 2.2.1..

8 BA. 2002 C 165/03 map. 95.
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onuocwog  owPovrevong  ecpoipéva m E.ET.T. emyepnuotoroyel vaép twv

TPOTYOVLEV®VY TPOTAGEDV TNG, O omoieg TALoV Sev Tibevtar Tpog drafovievon .

Q¢ povadikn OBeperioon yo v emdoynq avt) n E6vikn Emtpomn emwcodeiton ) pn
TOPATNPNOT KOGTOGTPEPOVS UETAPOANG oTO TEAN TEPUOTIOUOD oTOL KvnTd dikTLo €K
pépovg tov ITAK kotd tn ypoviky] otiyur] g mp®dTING KOWOTOoinong Tov mopOvTog
oyediov pétpmv?’, N omoio ovvéneoe pe T dnpooisvon tov 10° Implementation Report

g Emtpomic.

H Efvuciy Enttpon] @ot660 6@GAAEL 6pOdpa 6T0 cupmépacud g avtd’ kafdcov Ta
OTOY(El0l TEADV TEPUOTIGUOD UETOPEPOVTAL OVTOVGLO Amd TNV TEPiodo deEaywyns g
nphe dnudowag drafodievonc™ kat dev éxovv emkarpomombdei. Av kar n E.E.T.T.
ypnowonolel mg benchmark to pesootabpuxd péco 6po tv IAK oty Evpomn tov 15
KpATOV-HELGY, TOV omoio Tpocdlopilel oe 0,1279 gvupd™, vrofoubuilel T onpavTih
npoonddeia Tov cuvorov tv ITAK mov Asttovpyodv omnv EAAGda va mpospépovy katd
TNV TEAELTOLO TEVTOETIO YPEMCELS AVAAOYES TOV HECOGTADUGUEVOD HEGOV OPOV TEADV
teppatiopod otnv Evponn tov 15 kot mapayveopilel 0Tt o1 VEEC YPEDGELS TEPUOTIGHOD
KAMoewv, mov avokowodnkav and 6Aovg tovg TTAK evtog tov mpmdtov e€aunvov Tov
2006 -xo o woyvovv amd 1 Iovviov-, etvar yapmAdtepeg ToL EVLPOTATKOL AVTOV HEGOV
O6pov. XopaxTnpioTikd ot vées TES TeAdV teppoticpuov g TIM mov éxovv non
avakowmdel Bpiokovtatl 2,26% yaunAdtepa amd v Ty mwov n E.E.T.T. ypnowonotet
o¢ benchmark. Ewwotepa, n TIM and tov lavovdapio tov 2001 €xer mpoPel oe evvéa

JLO0YIKES LEUDGELS TOV TEAMDV TEPUATIGUOD GTO OIKTLO NG, UE TAELOV TPOGPATN VTN

P Kepdhowo 5.3.4 (oeh. 92, mop. 3") «O éreyxog Twdv Oa drapkéoet yia pia mepiodo tpidv (3) T16V...»,
Kepdiao 6.2 (oeh. 114) «H EETT eppével oty mpdtacn e Yo EAEYYXO TIM®V Yo pio mepiodo Tpidv
ETOV...».

201.7.2004.

I Kepdhato 2.8 (ceh. 103).

2 Amd 11.2.2004 gdg 18.3.2004.

2 Bi. 11™ Implementation Report COM (2006) 68/20.2.2006 (o€ 33).
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Tov HdN Exel yvootonondei kon £xet 1edel oe woyd amd 1™ Tovviov 2006, To cuvold
TOCOCGTO UEIMONG TV OVOUOCTIKOV TEAMV TEPUATIGHOD KATA TO OLAGTNUHO OVTO £)EL
avérBet oto 53,70%, vrepPaivel SNAadT TNV OVOUACTIKY HEIOON TOV EVPOTOTKOD HUEGOV
6pov 1 omoio. omd to 2001 £xet avéAder oto 40%, yeyovdc mov odfiynoe oe mApn
eEopdAvvon TV TEA®V TEPUOTIGHOD oL ypemvel M TIM pe tov evpomaikd péco 6po.
A&ilel 0 va onueiwBel, 6T N TIM mpoéPn o€ t€ooePelg O1000YIKES LEIMOELS TV TEADV
TEPUATIOHOV ©TO OiKTLO TG TOAD Tpotov ekdobel m v’ apOu. 278/85/14.3.2003

Amnogaon g E.E.T.T. pue v onoia opiotnke g TNAETKOWVOVIOKOS 0pyovIopog pe X1A.

[Ipéner 0e va onuewwbei, 6t1 n International Telecommunication Union (ITU-
Telecommunication standardization sector) pe ovotaoh ™™ oe Tmapepeepéc Hépa
KOGTOGTPEPOVS HEIMONG YPEDCEMV, Be®dpnoe OTL aVTO TPEMEL VO YiveTan 6 pio tepiodo
(glide-path) mov kewyéverar amd éva edg mEvIe Ypovia, 10 omoio eSapTdtol amd TNV
EKTOOT TOV LEIWGEMY TOV ol EKTEAEGTOVV KOl TOV AMOTEAECUATOC TTOV Ol LEUDCELG OVTEG
o éovv Yy TNV OMHOAN AglTovpyio NG TNAEMIKOWMVIOKNG OYyOpaS Kol TMV
OPOCTNPLOTOIOVUEVOV GE OVTN ETAUPLDOV. AvTicTorya, T0 cOVoro oyeddv tv EPA og
EVPOTOTKO eMimedo £xovv VIOBETNGEL UNYOVIGUOVS EPOPUOYNG OAPKELNG HEYOADTEPNC
TOL étong27. ZUYKEKPIUEVQL:

- omv Avotpia, 1 TKK oOpwoe glide-path 18 pnvov (Avyovotog 2005 -

Agxképpprog 20006),

- oto Béhyio, n BIPT 6pioe glide-path 2 etwv (IovAtog 2006 - lovAtog 2008),

- om Aavia, n NITA 6pioe glide-path 2 etmv (2006 - 2008),

- ot ['oAAia, n ART 6pioe glide-path 2 etmv (2005 — 2006),

- otV ItaAia, n AgCom 6pioe glide-path 2 etdv (IodvAog 2006 - TovAlog 2008),

# T kKMioelg pe Stdpketa pikpdtepn 1 ion tov 30 devteporéntav 1 amddoon Ba sivor 6,25 Evpo-ientd
ava KANon Koty kKAnoelg pe didpkea peyoivtepn tov 30 devteporémtav 1 ypémon kdbe khnong Ba
yivetor avd devtepoAento, 1 O amddoon pe Paon 1o cVuvVoro TG SldpKelNS TV KAMNoemv, pe Ty 12,5
Evpo-Aentd ava Aemto.

2 B\ 11™ Implementation Report COM (2006) 68/20.2.2006 (ceh. 30).

26 ITU-T Recommendation D. 140/06.2002 General tariff principles.

7 IInyn: Cullen International, May 2006.
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- omv OMavdia, to glide-path opiotnke -amd v OPTA- ota 3 ¢ (2005 -
2008),

- otv Iloptoyohia, opictnke -amd v ANACOM- glide-path 2 gtov (2005 -
2000),

- ot Zouvndia, to glide path amopaciomke -and v PTS- va dwpkéoet 3 &t
(TIovAtog 2004 - TovArog 2007) kan TéXOC,

- oto Hvopévo Bacileto, opiotnke -and tv OfCom- glide-path oe mpdTo 6Tdd10
19 unvav (ZentéuPprog 2004 - Méprtiog 2006) kot akoAovOnce o optopdg vEO
glide-path 1 £tovg (Ampidiog 2006 - Mdptiog 2007).

[ToA® 6e pdAdov, av nbere BewpnBel 611 TPAypoTL VYioTATOL GNUEPA «OTOTVYIOL TNG
ayopdo» (market failure) vo S10pOpPPOGEL VYD OVTAYOVICTIKEG YPEDCELS TEPUATICUOD
Kijoeov™, n EBviki Emtpony dev amovtd oty mpdtach pac® 6Tt o StdoTnpa
otadlakng mopeiag peimong (glide-path) Ba wpémel var eivarl dapopetikd v kébe TTAK
dedopévou Ot kaBévag €€ muov aokel -0edopévov TV pepdiov TOL otV oyopd
TEPUATICUOD KANGEWV- SUPOPETIKT («apvnTIK» VIO TV ©¢ dve aipeon) emppon otV
ayopd TEPUOTICUOD KANGE®V o€ KNTd OlkTua Kot OVOAOY®S EMITLYYAVEL OO 1N
oTPEPAMOTN QLT VO CLYKEVIPMVEL TEPIGGOTEPO, 1| AYOTEPO 6000 UETAKVAIOVTOG KOTA
TOV TPOTO OVTO EMEVOLTIKA KOOTN OTIG TIUES YOVOPIKNG Kol KOT' EMEKTACT GTOVG €V
SUVALEL AVTOY®VIOTEG TOL Kol AOUTOUS OoLVIESEUEVOVG TTaPOYOVG GTAOEPDOV SIKTVMV.
Enopévmg, epocov n E.E.T.T. xpiver 6t mpémner va eméufPer puOuiotikd oty ayopd
TepHaTiIopo kAoemv Ba mpémel va emParler avompotepo glide path otovg mapdyovg
mov Katd KOpo Adyo otpefAdvovv avt, Ntot otovg [MAK mov amoppopovv

peyoAvTepN Kivnon tspuanouoi)”.

# Kepdhato 4.2 g dnpoctag dtafovrevonc.

¥ BL. And 15.2.2005 vadpvnpd pag mpog v E.E.T.T., vrd tov Titho «Zyoia-Tlapatnpioeis avapopikd
pe ™ Anuocio AteBovAEVGON Yl TO TPOTOTOUEVO GYESIO LETPMV AVOPOPIKE LLE TNV 0yOPE TEPLUTICLLOV
KMoewv o kvntd diktoay (oel. 2, map. Tehevtaio)

39 B, tv mpokTiky Tov okoAodinoe AgCom yuo ) pOBuon g 1d10g ayopdc.
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Q)¢ ek T00TOV, AMOVGIALEL OLONTOTE TEKUNPIWOT MG TPOG TO KATENELYOV TNG pLOUIGTIKNG
nmopépPaong e E.E.T.T. mpoc v xatehBuvon tov eA&yyov TV TEADOV TEPUOTIGUOV,
OV VO, OIKOOAOYEL TOV OPIGUO TOL JCTNHUOTOS TOV GTASIOKOD KOGTOGTPEPT EAEYYOV

TOV TEA®OV TEPUATIGHOD o€ KivnTd diktva (glide-path) otovg 12 punveg,.

3.2 Xoppopewon tov INAK

Onwg Swarvndveror 610 Tyédo Andgaone: «H E.E.T.T. oxoreber va pvuicer uévo to
Héoo téAog (mov exppdleton w¢ Evo. «out-turn ratioy o A0YoS TwV EG00WV TEPUATIOUOD
TPOS TNV KIVHON TEPUOTIONOD) 0LI0A0YOVTOS TH COUUOPPOGCH TOV EYovV ovaidfel o1
Tapoyor yio, g 0vo vwo ecétoon mepiooovs. H aclioloynon e ocouudppwons Bo. yiver
OVYKPIVOVTOG TH UETH YPEWCH OLAGOVOETHS THS TEPIOOOD EKEIVHG UUE TO EAEYYOUEVO. TEANY
Ko katotépm: «RO” = 10 péoo é6080 avd lemté mov mpokvmTEl OO TOV TEPUATIOUS KATE
T/ O1GPKELD TV EC1 UMV TPIV THY NUEPOUNVIQ EKKIVIGH, DTOAOYIGUEVO YWPLTTO. Y10, KOO
TGpoyo (kai exppaouévo oe mpayuatikée Tuéc)y. O éheyyog ovppdpemong tov IMAK
KaTé TOV TPOTO aLTd TUYYAVEL TOAAATAL TpoPAnpatikds, dapedyel de e E.E.T.T. 10
yeyovoe g onuepwvic (amd 1™ Tovviov 2006) véog SopdpeooNG TOV TEADY
TEPLATIOUOD QOVNTIKOV KANCE®V o€ Kvntd diktova, yeyovog mov Bo dnpovpynoet

EVTOVEG VTEYKANGELS Kot VOokEg avTumapadéoels petald tov ITAK kot ¢ PuBuotikng

Apyne.

Yvykekpuuéva, oapedyetl e EBvikng Emtponng 6t ta véa TéAN TEpUOTIGUOD TOL EXOVV
avakowvaoel ol Tpelg peyarvtepot ITAK, etvar capmg younidtepa and avtd mov icyvav
10 mponyobuevo e&aunvo. Xvykekpyéva n TIM, and v apyn tov TPEYOVTOG UNRvo
YPEDVEL TEAOC TEPUOTIOUOD KANoewv 12,5 Aentov, eved kaB’ OAo 10 TPonyovUEVO

e€dunvo 10 1€hog avtd avepyotav ota 15,00 Aentd. Eni ) Bacel g pebodoroyiog mov

I B, Kegdhato 7.4.5.1. tng dnudoiag drafodrevong, oeh. 134.

2 Tyum exkivinong tov glide-path.

> Onog onusibvetar 6to Keipevo g dnuodciag SwaPovrevong: «Kaboe n pdpuovia exppiletar oe
rpayuatikes tuss (Evpa), ta eleyyoueva téln Oo amortodv mpooapuoyn oe ovouaotikd. ueyédn foon tov
wAnBwpiouod o Evpd (inflation rate) (kor mpoflewns omov amaiteitor)» Ymoonpeioon 63, oek. 135.
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okomevet va akohovdfioel n E.E.T.T. n tyf exxiviong tov glide-path (R0**) 6o oprotei
VYNAGTEPQ OO OTL CUEPA TPAYUATIKG GUUPOIVEL GTNV 0YyOPA TEPLATIGHOD KANCEMV, UE
dpeco amotélecpa TOVAAYIOTOV KOTA TO0 Tp@TOo e€dunvo to péco téhog mov ot ITAK Ba
YPEDGOLV VO VIOAEITETAL GNUAVTIKG TOL péoov Téhovg/opoen (R1°%) mov Oa opicet n
E6vum Emitpomn. Emopévemg, yia va emtivyel évag ITAK va ocvppopewbel pe 1o péco
téhog/opoen mov Ba 1ebel katomY TG PHOUIONG Yo To TPOTO €€Aunvo, Bo Tpémetl va
avENGCEL TaL TEAT OV GNUEPO XPEDVEL, YEYOVOS OV, TOLVAAYIGTOV OGOV agopd v TIM,
elval cap®g £KTOG TV TPOBECEMV TG eTAPIOG, LE AUESN CUVENELN VO VITOCTEL KOTA TO
e€dunvo avtd pion oNUOVTIKY antOAE £600mV, NTol {nuia, n onoia Bo wGovTOL OO TN
dtapopd:

- TOV PEYIGTOV £600mV Tov Ba dvvato évag ITAK va €yel katd to TpdTo e€Apnvo

Bacel g pvbuiong (NTOol TG TPOAYUOTIKNG KIvnong TEPUOATICUOD TOV TPAOTOL

eEapunvov ent 1o péco téhog/opoen (R1) ywa to e&dunvo awtd), mpog

- 10 TpaypuaTikd €600 wov €vag ITAK kot ev mpoxeévo 1 TIM, ev télel Oa Exet

(ot ¢ mpaypaTikng Kivnong TEPUOTICUOD TOV TPMTOL £EAUNVOL €M TV

TPOUYUATIKAOV TEADV TEPUATICHOV 1oL Ypedvovv ot ITAK, ta omoia Spwmg Ba

VTOAEIMOVTOL TOV OC AV PEGOV TEAOVC/OPOPT)).

Eivar cagég 011 otodyoc g pubuiotikng mapépuPacnc g E.E.T.T. eivan oto télog tov
glide-path 1o té\n teppotiopod (C°) va avromokpivoviar mhipoc (100%) oto
KOGTOGTPEPES OMOTEAEG L TOV bottom-up povtédov avd povada vanpeociog (LRAIC). Qg
ek toutov povadikn Avon v Tig¢ EKT yw va omokotactiocovv 1 {nuioc mov pe
BePardnra Ba vTosTOLV KATA TO TPOTO EEAUNVO £Paproyns Tov glide-path Ba givou:
- elte va toug motwBel avt Katd TO OgVTEPO EEAUNVO TOL UNXAVIGHOV
eQOPUOYNGS, NToL M cvpupopewon v ITAK npog to 1éhog teppatiopov-otdyo (C,
o¢ amotédespa Tov bottom-up - LRAIC) va ekeyybel cvvolikd AapPdvovrtog

afpototikd vrroym 115 e16poéc v EKT kat yuo ta dvo eEdunva tov glide-path.

** B, Kegdhato 7.4.5.1. tng dnudoia Srafovisvone, ceh. 135
35 BA. opoing Kepdhato 7.4.5.1..
36 BA. opoimg Kegdhato 7.4.5.1..

TIM HELLAS TnAenikovavieg, Kngioiag 66, 151 25 Mapouai - ABrva, TnA: 210 6158000 13



- glte n ooppdpewon twv TTAK va pnv yiver évavit evog pécov TEAOVG
teppatiopov/opopne ava eEaunvo (R1 & R2), aAld evog ovouaotikoy TéEAOLG
TEPUOTIGHOV/GTOXOV 6T0 TEAOG Kabe eEapmvon’’ {frot CH(RO-C)/2] yia To Téhog
010)0g T0v TTP®TOL e€apunvov kot C yio to TEAOG TOL dgLTEPOL €EAUNVOL},
Aappavovtag mévto vIoyn OTL 1 OVOUACTIKN T 6TOYX0G TOL TPAOTOV EEAUNVOL
Ba mpémet va glvar iom 1 LKpATEPT TNG CNUEPIVIG TPAYLATIKOTNTOS, TPOKEUEVOL

va unv odnynbovpue ota {010 AVETIEIKT] ATOTEAECULATOL.

Ev mpoxewéveo, N E.E.T.T. av kot yvopile 6t or EKT oano 1™ Iovviov 0o peidoovv
OTNUOVTIKA TO TEAT] TEPUATIGLOV GTO OTKTLE TOVG KOl MG €K TOVLTOL Ba dnuovpyndel N ¢
dvo avavtiotoryie petad tov pécov TéAovg exkivnong tov glide-path kot TV
TPOYUOTIKOV TEADV TEPUOTIGUOL KATO TNV 1010 YPOVIKN OTIyur), To omoio &ivot
ONUOVTIKA YOUNAOTEPA OKOHO Kot amd Tn péon tun télovg mov Ha kabopiotel Yo to
npaoto eEdunvo (R1), oto keipevo g dnuooctag dafodAievong oev dtevkpvileTon Twg

OKOTEVEL VOL AVTILETOTIGEL TO Heilov avTd TPOPAN L.

Qg ex toUuT0VL, Bcwpovpe 0Tt n E.E.T.T. ogpeirer Aappdvoviag vmoyn e, apevog v
TPAYUATIKOTNTO GLTH -1 Omoid €lvol KOwvn TOLAGYIGTOV Y10 TOVG TPELS UEYOADTEPOLG
ITAK- ko apeTépov T d1ebv sun81p{a38 Kol epdcov emBupet vo draTnpfoEL TO onuePVO
LOVTEAO TTPOGIOPIGHOD TOL HEGOV TEAOLGS, Vo EAEYEEL TN cuppdpewon Tov TTAK katd
dupkela tov glide-path cuvolikd, ot va motdoel otig EKT exelveg mov Ba ypedoovv
Héco T€A0G mov Ba vIoAsimETOL CNUAVTIKA TOV pEGOL TéEAOVLS/opoen (R1) tov mpmdTOL
e€apunvov, to devyYdV avtd 6000 KATA TO deVTEPO EEAUNVO, e TO VO AAPEL LVITOYN TIg

elopoég twv EKT abpoiotikd kot yio ta dvo eEdunva.

7 0Omov 10 dgHTepo Ha TaTILETAL TPOG TO TELOG TEPUATIGHOV-GTOXO TOV bottom-up — LRAIC.

¥ Evdeuctikd, pecootadpucéc Tiués Tehdv TeproTiopot/opo kotd ) Sidpketa tov glide-path égovv Béoet
ot EPA g Avortpiag, g IpAavdiog, g Itaiiog, g Zoundiag kot tov Hv. Baoctheiov. Avrifeta tipég
GTOY0VG Yl TO TEAOG 1 TV apy1| Tov glide-path &yovv Bécel ot EPA tov Belyiov, g Aaviog, g [odliog
kot ¢ [Hoptoyariac,
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H pvBuotikn enéppaon katd tov Tpomo avtd, copas eEac@oriel To OMOTEAECUATO TOV
n E.ET.T. emduoker -Nror adompoaypdtevtn ocvppdpemon tov IMAK-,  exundevilet
Béparta apeofnmocov Kot oG oTéAveL £va KaBapd L VUL TPOG TOVG KOTAVOAMTES
evatoOnTonoldvtag Toug. Ag onuewmbel g, 6TL 1 TpdTAoN CTH, dedoUEVOL TOV OTL deV
EKQEVYEL TOL KOVOVIGTIKOD TAoLGiov kot eivan cuvenmng pe tn oedvn mpaktikny tov EPA,

elvai olyovpo 011 O vroonpydel pe BEpun ko and v Evponaikny Exitpon.

4. Movtéio LRIC

H E.E.T.T. exkwel and v napadoyn ot «To va tebei tiun katw 100 kOoTOVG UTOPEL VO
eCwbnoer pio etaupio va eykatoleiyer v oyopd. (to omolo E€ival KOKO Yo THV
OVTOYOVIGTIKOTNTO, THS ayopos koi uio. mpoln v omoio 1 E.E.T.T. dev embouei va
Tpokoléaer)y kal 10 omoio Oa mpocHitape Oa vrepéPaive T0 KaVOVIOTIKO TAOUGI0 EVTOG
tov omoiov M EBvikn Apyn ooesiher va ackel 11 puOMOTIKEG NG APLOSIOTNTEC.
Evelmiotel emopévog, n E6vikn Apyn 6t pe m Ponbewa tov bottom up poviélov Ha
TPOGEYYIGEL TO TPAYUATIKE KOGTY TOPOYNS TS vanpesiog teppatiopod ond toug ITAK.

Qotoco, n E.E.T.T. vonintel 6 onuovtikd peBodoroyikd cOAAUAT. ZVYKEKPIUEVOL:

4.1. TeppaTicpos QOVNTIKAOV KAeemv 6 Kivptd diktva 3" yevidg

TOpeaVo pe 1o Tyédo Andeacng g E.E.T.T.*, «...to kéoroc tepuationod yia o xkivné
otxtvo Kabe Tapoyov Oo. TpoxdITEL ATO TO GTOBUIGUEVO UEGO OPO TOD KOTTOVS TEPUOATIOUOD
oto diktvo 2" yevidg koi ato diktvo 3" yevidg. Emouévag eival onuavtiko va. 0el Kaveig 1o
KOOTOG TEPUATIOUOD POVHTIKOV KAjoewv e éva diktvo 3" yeviagy. H oxéyn avth pog
Bpiokel ocOppwvovg, ANV Oumg n pebodoroyia pe tv omoion okomever 1 EBvum
Emutpony|, amd Kowvod pe to ZOUPovdo g, va mpocdlopicel T0 GTOOUGUEVO VTO KOGTOG

TepUaTIopol -10c0 o GSM, 660 kot o UMTS diktva- anéyel amd 10 vo yopaKTnplotel

¥ B Kepdhoto 7.4.5.1 (ogh. 132, nap. tehevtaio) ™ dnuociog drafodrgvong.
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EMIGTNUOVIKA TEKUNPLOUEVT] Kol 00MNYEl O OmMOTEAECUOTO -TIUEG OTOYOVLG- TOL OTOiN

vroAgimovtan Tov k6GToLg avdmTuéng Towv UMTS diktdmv.

HE.E.T.T. exxwel and v SKriuncsn40 0T 10 pakponpodBecpo eravéntikd kéotoc (MEK-
LRIC) oavd povade diktvov oto diktvo 3" yevidg -cuvumoloyilopévav Tov Teldv
ade1080tnoNg- eivar katd moAD wkpdTEPO amd To avticToyo KOGTOC £vOC dktvov 2
YEVIAG KOl ®G €K TOVTOV TO HOVTEAO TTOL £xel avomTuyBel Kot avtavakAid Hévo to KOGTOG
tepuatiopov o diktvo GSM Bewpntikd amotelel, aveEaptntog Te)voAOYing, TNV 0poeN
TOL KOGTOLG Yo TEPUATICHO KANoewv. KataAnyetl dg, 0Tt akoun Kt av 1 og dvo okéyn
dev 1oyvet (1), to vyNAdTEPO KOGTOG TV LITOdoumV 3™ Yevide dev pmopel va avaxtnOei
oo TOV TEPUATICUO QOVNTIKOV KANCE®V, aAld Oo mpémel va petaxvinbei, eite otig
vInpecieg TpooTBENEVNG a&lac/0edopévay, €1TE OTIC AMOVIKES TIEC TMV VANPECUDV

exkivnong KANocewv.

H EBvikn Emutpomn péypt onjuepa doev €xel kotabésel ot dnuocia dtofovievon Kopio
EMGTNUOVIKA TEKUNPLOUEVT HEAETN TTOV VO eMPEPOLOVEL TNV KEKTIUNOT» OTL 1] AVATTLEN
ductowv 3" yevide cvvemdyetan yapnAdtepa kdotn yio Toug ITAK, molkd de udiiov dev
yvopilovpe va veiotatolr HEAET] TOV VO, KATOAYEL OTO GUUTEPACHOTO OLTE Yo
omoladNMOTE YDOPa ToyKoouinwg. Avrtifeta, elvarl maykoivmg yvootd 0Tt  avartuén kot
Aertovpyioc UMTS Siktdwv ocvvemdyetol TOAOTAAGIOL KOGT €VIOG GUYKEKPIUEVOV
ypovodtaypappdtav?! Kot avainyn oNUaVTIoD ETLEPTHATIKO) KIVSUVOU, 68 GOYKPLo
navto pe ta otk GSM ta omoia amoTeAoVV TAEOV pio MPLUN ayopd. ZOUG®VA OE LE TO.
gmionua otoryeia g Emrpom']g42, TOL OTOL0L TPOPAVAG OLUPEVYOVV TOV GLAAOYIGLOV TNG
E.E.T.T., n deiocdvon g kivntig tArepwviog -GSM network- otnv EALGSa avépyeTan

4 . , . , , , 44
610 90%"*, evéd T0 avtioToro T0G00TH GUVSpouNTdY 3G avépyetar oe pog 0,72%™*,

0 Kepahono 7.4.5.1 (oeh. 132-133) «ZOpoova [e EKTIUAGELS TOV S1EBvOE ZOBOVAO...».

' H EE.T.T. napayvopiler v vroypéoon ™c TIM, eni ™ Paost g UMTS adsiog ¢, va emitiyet
mAnBvopokn kdAvyn ce mocooto 50% péxpt To Téhog Tov 2006.

“2 B. 11" Implementation Report COM (2006) 68/20.2.2006 (ceX. 124).

* To 1060016 OWTH avtiotoyel o€ 9,9 exkatopvpla cuvopountég Kvng iepwviag (Iovviog 2005).

* To 060016 0WTd avtiotorel oe 80.000 GuVSpopNTES.
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YEYOVOG OV TLYXAVEL OVTIOTPOPMG OVAAOYO LE TNV VTOYPEMOT ENEVOVGEMV GE dIKTLA
UMTS mov éxer avardfer 1 TIM - fon evidg tov 2006 duvapel TG adE0TNCEDS TNG-
(Regulatory Risk on the cost of capital employed *°).

A&ilel o va onuewwBel 6t Katd ™ peEAETN TOL KOGTOAOYIKOV povtédov LRIC mov 1
Analysys avéntoée oo Aoyapiaopd e E.ET.T., Swmothoope™ 6t mpoxdmrovy
OTOTEAECUATO KOGTOUG LE TEPAOTIO. OAMOKAICY UETAED TOVLS OVOAOY®OS TOV OV O
TEPUOATIONOG KAoE®V Yivel og diktvo 2™ yevide 1 3™ yevidg (via GSM or UMTS), ToAAd
dg LOAAOV aTtd TN GTLYUN TOL O TEPUATIGUOG TOV POVNTIKOV KANGE®V, gite amd 10 GSM,
elte and 10 UMTS 6iktvo, agevog Tuyydvel Suvapikog Kol apeTépov, TEIVEL GTASIOKE VO
teppatileron omd diktvo 3™ yevidg og cuvexdS HLENVOUEVO TOGOGTO, SIUMIGTMGELS LE TIC
omoiec ovppovei 1 EET.T.Y. Q¢ ex tovtov, enavalapPivoope ) dotvmopévn Oéon
noc™® 6t givar kot gEAGyioTov avopOOSOED Vo ETPBAALETONL KOGTOGTPEPES OVAOTATO OPLO
OTNV TN TEPULATICHOD POVNTIKOV KAfcenv ot diktva 3™ yevide, To omoio vroloyileton

LE KOGTN TTOL apopovv To diktvo 2™ yevide.

ToviCovpe ev mpokeéve, 6t oto Hvopévo Baoilelo, n avtiotoyn pvBuiotikn apyn
(OfCom -mn¢ omoiag M avtictoyyn omuodcio dafovievor, pe ZOuBovio Kot wOAM TNV
Analysys, anotéhese oonyo yu ) dnpocia dwfovrevon g E.E.T.T.-) mapevéPn povo
oTNV 0yopd TEPUOTIGHOD QOVNTIKOV KANoewv og diktva 2™ yevide, avebaptitmg Tov
teyvoroyliov mov ot ITAK avémtvocav mapoiiniog (UMTS). Avordywg, Ommc Mo
érovpe emonuaver”, oy Itodio 6mov Aappavovror voyn kow n 2" kon 1 3" yevid, m

AgCom lapfdver veoyn g v Gdewa ekpetddievong 3™ yevidg kot coumeptélape ev

* Bl “A study into certain aspects of the cost of capital for regulated utilities in the U.K.” February 13,
2003 (o€). 118 en.) commissioned by the U.K. economic regulators (CAA, OFWAT, Ofgem, Oftel, OPR &
OFREG) and the Office of Fair Trading. Abstract: “...A common concern among those involved in
regulation is that the regulator can itself introduce risk, through unpredictable or unjustifiable regulatory
intervention, so raising the regulated firm’s cost of capital and leading to inefficient investment...”.

* B 10 amd 10.10.2003 Yropvnué pog pe titho «Comments on LRIC model proposed by EETT» (o). 3,
“3G costs & demand”).

7 BA. Kepdhauo 8.2.2 tne dnpodoiag dropovrevong «H Analysys karn EETT avayveopilovv ott...».

“ B Onwg ovotépm 1o ard 15.2.2005 veopvnud pag tpog v E.E.T.T. (ce). 3, nop. 3").

* B onwg ovotépm 1o ard 15.2.2005 veopvnud pag tpog v E.E.T.T. (ce\. 4, nop. 3").
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TELEL GTOV VITOAOYIGUO TOV KOGTOVG TEPUATIGLOV GTOYEIN KOGTOVG TPOEPYOLEVA OO TOV

eEomMopod e 3™ yeviac'.

To 0épo 8¢ avtd amaoydAnce kou v Emtpori’’, eni ) Phoet g okéyeng 27 G
Odnyiag Miaioo™. Onec mpoavaeépdnke, oty mepintoon tov Hvopévov Baotieiov n
Oftel av kot Bedpnoe o¢ pio Kot pdvo ayopd tov teppotiond kKAnoeomv and évav ITAK,
aveEbpnta g TEXVOLoYiag mov ypnoiponotovce (2G 1 3G), mpoéfn novo oty pvduion
TV TEAMDV TEPUATICHOV ota diktva 2™ yevidg. Ev mpokeipévm, n Entponn 8&xOnke eni
™G apyns, 0Tl oL VINPEcieg mov dvvavtol va Tapéyovv ta diktva UMTS cuvictovv pia
KAvoOPYlo. avadLOUEVT] 0yOpd 1) OTtol0L OEV TPEMEL VO VITOKEITUL OE «ATOTES DITOYPEDTEICH
Kot ©¢ €k tovtov M emhoyn ¢ Oftel va mpoPel oe ex ante pOlOuon poévo tov

TeppaTiopod KAoewv o GSM diktva kpibnie katapyds oponi>.

Enopévmg, oe pia tThAETIKOWOVIOKY] ayopd e £VIOVEC OUOLOTNTEG WE TNV EIKOVA TOV
napovciole n ayopd tov Hv. Bacileiov to 2004, 1ot pe moAd pkpn dieicdvon twv
vmpectov 3G, n mpodbeon g E.ET.T. va Béoet kar ota diktva UMTS 1ékn
TEPLATIOCHOD KANGEWMV PAGEL KOGTOOTPEPELONS VITOAOYICUEVIG EMTL TOL KOGTOVG OVATTLENG
otV GSM, dev 0dnyel o€ KOGTOGTPEPN TILOAOYNGT| TNG LINPECING TOV TEPUATIOUOD
QPOVNTIKOV KANGE®V, 0AAG cg vroTinoroynon (bellow cost), tor {npia yuo tovg ITAK,
YEYOVOG Tov avTifaivel otV KOWOTIKY VopoBesia, TOAGD Oe HAAAOV a@ioTOTOL TNG
apyNS TG OVOAOYIKOTNTOS OV OETEL TO GUVOAO TV PLOUICTIK®OV OPHOSIOTATOV TOL

kohovvTal vo aokfoovy ot EPA™. Agdopévov de, 6t 1 TIM tuyydvet o tpitog ITAK, eni

3% BX. Communication & Information Resource Centre Administrator, Information Society, Italy, Adopted
Measures.

3! BA. SG-Greffe (2004) D/200489 “Case UK/2003/0040: Wholesale mobile voice call termination
Comments pursuant to Article 7(3) OF Directive 2002/21/EC”.

32 BL. Odnyion 2002/21/EK, okéyn 27 «..Ot ev Aoy kotevBuviipiec ypappés (mov Ba cuvtdéel 1
Emutponn) Oa avtipetonicovv emiong 1o Bépa TV avAaSLOUEVOV ayopdV, OOV, €K TMV TPOUYUATOV, 1
etapia mov nyeiton g ayopds eivar mBavo va drabéter onpoavtikd pepidto g ayopds, oAld dev Ba mpémet
va TG EMPAALOVTOL ATOTEG VITOYPEDCELS. .. ».

3 BA. SG-Greffe (2004) D/200489, under chapter III. Comments — The appropriateness of the proposed set
of obligations.

3 BA. Kotsvbuviipiec ypapupéc te Emrponng 2002/C 165/03 map. 118.
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™ Pdoetl Tov pePdiov ayopdg oty ayopd TEPLATICHOD POVNTIKOV KANGE®V GE KVNTd
diktva, Ba vmootel amd pio té€rown pvOuon (price squeeze bellow cost) peyaAvtepm
owovopky {nuia avd cvvopountn, and tovg dvo kvpiapyovg ITAK dedopévov o6t Ba
KOTOOTNOEL OMOYOPELTIKES TIG nevdvoelg o€ diktva UMTS, kabd¢ avtég Ba yivovtor pe

Cnpda.

Q¢ ek tovToL KO dedopévov Ot dev voiotaton and pépovg g E.E.T.T. emommpovika
TEKUNPLOUEVOC AVTIAOYOG, OVTE OLKOVOLIKG/CTOTIOTIKG GTOEIR’” Yl TOV LTOAOYIGUO
TOV HEGOV EMAVENTIKOD KOGTOVS -TAEOV TOL OLOOIKOV Kol TOV KOOy 6Tafepov KOGTOVG
(LRICH)- mov cuverdyeton 1 vanpecio teppaticpov kKAncewv oe UMTS diktoa, yeyovog
nov avayvopilelt n EOviuc Emitponn, n TIM gravépyetal oTic mpotdoetg tngS(’:

- gite 0 TEPHOTIOUOC POVNTIKOV KAfcemV o dikTva 3™ yevide va e&opebdel g
TOPOVCOG ETIKEIpEVNS pOOoNG,

- eite n E.E.T.T. va mpoPel oe oKovouoteyViKO LTOAOYICUO TOL KOGTOVG
TeppoTiopov oe diktvo UMTS, mpoxeipévon va 0dmynOel e ac@aiela Kot ETGTIUOVIKY
EMAPKELNL 6TO GTOOUGUEVO HEGO OPO TOV KOGTOVG TEPUATIGHOV 0mtd Kowvob og diktvo 2

Yevide kot o€ diktvo 3™ yevide.
4.2. Ymohoyiopdg pecootaOpikov kK6oTovg kepaiaiov — Wace

H yevik apyn mov kaleiton va epoapuodoet n E.E.T.T. xotd tov vrmoloyiopd tov
HEGOOTAOLIKOD KOGTOVG KEPAANIOL TNG AYOPAS TNAETIKOWVOVI®DV GTN XOPO. UaG, Elval o
Kot emeikeln Tpocdloplopds evog «dikaiovy TocosToD amdO0GNS TOV KEPAAAIOV OV
&yetl emevdubel’’. Me ekiivion T okéyn QUTH, TPOKOTTOLY Tpia {NTALOTO Y10l To. OTToio 1
PvBuotikn Apyr| xodeitatl va 0MGEL TEIGTIKEG OMAVINGELS:

(1) ent mwoiag Pdong Ba epapprootel 0VTO TO «OIKOO» TOGOCTO,

> Bl Kavoviopog 808/2004.
26 B, 6mmg avotépo o ard 15.2.2005 vaopuvnud pag mpog v E.E.T.T. (cg). 5, map. tehevtaio).
" BA. N. Bétta kou I'. Kotoovidxov, «ITohrikh Avioymviopod & PuBmotikh [oltikdy, kepdhoto 3.4.1.
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(11) TO1EG AE1TOVPYieC TNG emyeipnong TpEmel va puOcToHy MOoTte va emttevydel 10
m0000TO aVTod Ko BERata,
(ii1))  mowo eival 10 MOGOGTO aVTO Kol TG Ba TO TPOGHOPIGOVUE LE EMIGTNHOVIKN

EMAPKELL.

Eni Tov mpotov {nmuartog, n dnuocio dStoafodAevon £xel 0PLOTIKOTOCEL OTL TO TOGOGTO
TOV HEGOCTOOMIKOD KOGTOLG Ke@oaAaiov Bo epappooctel eml tov abpoicpatog Tov
eCayopevov amoteréopatog tov bottom-up povtédov (LRIC), miéov evog mark-up

(EPMU).

Kat eni Tov 8e0tepov (NTARATOC, He caprvelo &xel pefodoroyikd oplotel™ ot otdy0g
™m¢ puBuotikng enépPaong g E.E.T.T. givar o mpocdopiopodg piog PEATIOTNG TIUNAG
OTO.OYOAOVUEVOL  KEPOAOIOV, TPOKEWEVOL HioL ENXElpNON VO EMTOYEL VA Opa
OTOTEAECUATIKO GTNV 0YOPd TEPULOTIOUOD POVNTIKOV KANCEWV o€ KivnTa diktva. [Ma 1o
Adyo avtd or PuBuosticéc Apyég oe mavevponaikd eninedo enediw&av va mpocdtopicovv
pio pebodoroyio. ovdETEPOL TPOGBIOPIGHOD TOV KOGTOVG Keparaiov (CAPM)Y, yu to

oLVoLO NG Propnyaviag e Kivntig ThAepmviog o€ kabe ydpa (industry wacc).

Eni tov 1pitov Inmjuotog, tov TPOoOOPIGHoD  €VOG  OMOTEAECUATIKOD KOGTOVG
KeQaAaiov, To e£ayopuevo ¢ «dikaio» mocootd PacileTor amoKAEICTIKA KOl LOVO ETL TV
mopop€tpov mov Oa ewcaybovv (inputs) yio Tov vmoloyiopud g e&icwonc. Ev
mpokeéve, N E.ET.T. pe v ond 23.5.2006% emotory tg mpoodiopioe 1o Nominal
Wacc pre tax oe mocootd 14,99% ot to Real Wace pre tax oe mocootd 11,64%
(avoPempdvtag onpoviued T 0éon g dag g Pubuotikic Apyic®! mov mpocdiopile
to Nominal Wacc pre tax ce 16,26%, ywo to 2005). O vwoAoyiopog avtog £yive enl

Baoet e Bedpnong 6t 0 kivdvvog Tov emevoedvuévon keparaiov (equity risk premium)

¥ B, Kegdhoto 8.3.11. g dnudctog Stafovrevong.

% BL. avowticd ) pebodoroyia mov axorovBnce n OfCom, Statement on Mobile voice call termination
charges -June 2004-, Annex B.

50 Ap1Op. mpwrt. 17853/¢.300.

o1 B). 2" Kowomoinon mpog ™v E.E., Ampiliog 2005.
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OVEPYETAL GE TOGOGTO 4,80%°, yeyYovog mov Bewpovpe OTL dEV AVIOTOKPIVETOL GTNV
TPAYUATIKOTNTO, O0E00UEVOL OTL TO TO0G0oTO avTd amoterel to historical equity risk
premium oty ayopd tov H.ILA.. H TIM ndn oe mponyodueva otddwo g
SaPovrevonc® éxel SLPMVAGEL LE TNV EIGAYOYT TAPAUETPOV VITOAOYIGHOD TOV KOGTOVG
KEPOAOIOV 7OV AVTIGTOYYOVV O M0l OVETTUYHEVN Kol Opyun omd Kabe dmoyn
TNAETIKOWVOVIOKT ayopd, kaBdcov dev AapPavetar vroyn Ot n xdpa Hog £XEL SOPAOG
S1apopeTKd -ovdTepo- risk premium omd dAkeg TnAemucovoviokég ayopéc®’ (deferential
sovereignty risk), iye o€ Tpocdiopicel 10 T0c06TO CWVTO G 6,32% Yo 10 2004 Ko £KTOTE
N TNAETIKOWOVIOKY] ayopd OTn YOpo HoG el €AAyOTO OAAAEEL TPOKEUEVOL VO
Bewpnoovpe OtL pémel vo petwbel onpavtikd 10 10cooTd awTo. Avtibeta pdiota, To
véo voukd mhaicto kol m eAmng epappoyn tov (Regulatory risk) €xet ompovpynost
LEYOADTEPN OVOCPAAEIDL OTNV TNAEMIKOW®MVIOKT Oyopd NG Kwntig kot Oyt povo
miepoviog. Ag onuelwbet dg, 6TL N mapadoy” avt yivetar ko and tov ido tov Dr.
Damodaran®, o omoiog avayvepiler 6Tt n £kBeon piag emyeipnone oe kivéuvo eivor
JPOPETIK o€ KABe ydpa, He TOV Kivouvo va givar ovénuévog oe avadvoueveg M
KOVOPLULESY owopég66 Kot Tpocdlopilel 6TL OGOV apopd T yoOpa pag, Kot exi T Pdon g
MGTOANTTIKNG KavOTNTaG Tov EAANVIKoD Anpociov, OT®MC avTh OTOTLTOVETOL GTNV
a&loAoynon Tov oporldywv Tov Anpociov (bond rating), to risk premium mpoodiopileTon
o€ 1060076 5,70%°7, Sedopévon 6L Tpocdopilet To sovereignty risk g EALGSag 0,90%

vynidtepa amod to avtiotoyo towv H.ILA..

Q¢ ek Tovtov, epocov N E.E.T.T. empeivel otov mpocdtopiopd tov equity risk premium
oe mocootd 4,80% 0dNYOOHOOTE GTO  GULUMEPOCUE OTL 1 EMLYELPTLOTIKY

dpaGTNPLOTOINGT] GTOV KAASO TMV TNAETIKOWVMOVIOV GTN ¥DOP LOG EVEXEL TO 1010 pioKO LE

62 BA. Dr. Damodaran’s site.

8 B, v omd 28.1.2005 emotor g TIM.

 BA. Dr. Damodaran’s “Discussion issues and Derivations — Risk Premium” 6mov avagépetar: “Other
things remaining equal, we would expect markets which are riskier than the U.S. to have larger premiums
than the U.S.”.

% B). Dr. Damodaran’s “Measuring Company Exposure toy Country Risk: Theory & Practice” Sept. 2003.
% B).. mobile telephony 3™ yevidg otnv EAAGSaL.

%7 BA. Dr. Damodaran’s “Country Default Spreads and Risk Premiums ” Last updated: January 2006.
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™ dpaoctnplomoinon oy ayopd twv H.IL.A., tpdypa wov givar dromo kot mépa and Kaoe
emotnuoviky] Aoyikr. Opeiher emopuévaog n E.E.T.T., va npoPei oe véo vmoloyiopd tov
pesootTofukod KOoTOVG KePaiaiov av&dvoviag to equity risk premium cg mOGOGTO
TOVAGIoTOV 160 av Oyt avdtepo tov 5,70% (Greece’s risk premium acc. to Dr.

Damodaran, January 2006).

5. Exi tov cuykekpiluévav epotioemv mov tilevtal 6tn dnuoécia dwafovievon

5.1. Enitov epotioemv Tov kepaiaiov 1.6. tnc dwefovievong

51.1. Epaton vré El1. Zvpeoveite pe v avaivon g EETT oyetikd pe v evarro&inétnra
G TPOooPopdc Ko TG CNTNong; Xe mePInTMON TLVYOV OLPOPOTOiNoNS TUPABESTE TO EXLYEPNNATE

oag;

Kotapyds, ocopemvovpe pebodoroykd yioo v avoykoidtnto YPNGLLOTOINCNG TOV
SSNIP test yio tov Tpocdlopiopd TOV EMTESOV VTOKATAGTOONG TNG CLYKEKPLUEVNS
ayopdc. ITAnv dpwe, oe Kavéva onpeio, TG aKadNUAiKod TEPLEXOUEVOL, OVAAVONG TG
EET.T.%®, 10 efoyopevo omd 1o SSNIP test omotédeopa (critical loss) Sev
nocotwkonoteitat. Emopévag, amovsialetl n texvooucovopkn Ogperimon yo va odnyn0et
n E.ET.T. pe aocopdiein oto ocvumépacpo OtL dgv voiototon emopkés emimedo

VIOKOTAGTOGNG TG OYOPAS TEPUATIGLOV POVNTIKOV KANGE®MV GE KIVITA O1KTLOL.

Y kéOe mepintwon, mpokadel eviommwon to yeyovog 0t E.E.T.T. e€dyel counepdopato
EML TNG GLUTEPLPOPAS TOV KOTAVOAMTIKOV KOvoy otnv EALGSa enti T Pdoet piog Epguvag
ayopdg mov wpaypatoromnke oto Hv. Bacileo mpwv 3 1. [ToAl® o paiiov, 6tov og
mheioteg AALeC épevveg €xel mapatnpndel kotd HEGO Opo OTL 0 MUESATOC KATAVOAMTNG
glvar  onuovtikd mo evoicOnTomomuévog o€ BEpato KOGTOVS VLANPECIDOV KOl

KATOVOAOTIKOV ayadodv amd 1o péco Evponaio. [Ipénet de va onueiwbet, 6t avtiBeta pe

58 B, Kepdhono 1.3.1 ™g dnuociog drefovrevong.

TIM HELLAS TnAenikovavieg, Kngioiag 66, 151 25 Mapouai - ABrva, TnA: 210 6158000 22



to Hv. Boaoiiewo, oty EAGO0 veiotatalr copng Ooy®piopos ToV KANGE®V Tov
katevBuvovtol Tpog kvntd diktva (apBpocelpd 69+) Kol TOV YEOYPUPIKOV oplOumy
KMong otafepdv diktvwv (apBpocelpd 2+). Qg ek T00HTOV, e ACPAAELN TPOKVTTEL TO
ouumépoopa OTL 1 HEAETN KOTOVOAMTIKNG GUUTEPLPOPAS TV Bpetavdv KatavaAmtdy,
HOVo ¢ VITOdELYHa TAcE®V pmopel va ypnoipevcet (trend) kot oyt wg benchmark opiopov
TOV EMITESOV VTOKOTAGTUGNG TPOSPOPAS Kot CNTNONG OTNV EAANVIKY ayopd TEPUATIGHLOD

eOVNTIKOV kKAoewv g TTAK.

Téhog, dev €xel TPOGOIOPIOTEL [LE EMOTNUOVIKT EMAPKELN 1] EKTOGT TNG VITOKATAGTAONG
™G kivnong teppatiopov da g 00ov twv FCTs, dedopévov 6t n E.E.T.T. nepropileron
0€ VIOBECELG TOL ATEYOLV TNG TPAYLATIKOTNTOS. ZOUPOVOE VTOAOYIGHOVS HOC, LOALG TO
17% g ewoepyouevng off-net kivnong mpog v TIM rteppoatiCetar péoa amd
dwovvdeon (interconnection), pe OTL OVTO GLVETAYETOL YO, TNV TOWOTNTO TOV
TOPEYOUEVOV VIINPECIOV Kot TNV amddocn tov diktvov. Tlpog enippwon avtod tov, g
onuewdel 0Tt MOALOL €Kk TV EVOAAOKTIKOV TOPOY®V, €T €UKOPioL TNG OMUOVTIKNAG
LELDGEMG TMV TEAMDV TEPUATIGHOV amd pEPOVS TmV eTalpeldv, and 1™ Tovviov 2006 kot
avapévovtog tn pvluotiky enéppoon g E.E.T.T., égovv vrmofdairer mpog tig EKT
npoPAréyelc molhamidotog avEnong (éxpt kot 1000%) g x@pNTKOTNTAS TOV YPOLUUOV
dtacvvdeong mov onuepa Asttovpyobv. Eivar capég, 6Tt n xivnon avt) on veiotatol
ANV Oumg dpoporoyeitar kKou teppoatileror pe dAlovg tpoémove. Q¢ ek TovTOL, M
ypnowponoinon twv GSM-Gateways dev amotelel v e€aipeon, oAdd oavtiBeta Tov
KOvOvo, TNG TPOKTIKNAG TOV EVOALOKTIKOV TapOy®V Kot amotelel T 61000 TepUATIGHOD
KMoE®V o€ KIvnTd SiKTLO Y10 TO GLVIPTTIKO TOGOGTO TNG Kiviiong Tov dpopoAoyEiTaL

amd To OlKTLA TOVC.
51.2. Epaton vao E2. Tvpgoveite 0T 01 ypriotes oty EAAGda dev sivan gvijuepol, oto Baduod

OV £MPETE, Y10 TIS TYEG TIS OTTOIEG TANPAOVOLY Y10 KMoels o€ Kivntd; T otoygio ko emyeipiuata

VAPYOVY VAEP TNG OTOYENDS GUC;
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Ev mpokepévo, eravarapBdvovpe m 0€om pog 6Tme datunddnke avotépm, 6Tl 0 HEGOG
YPNOTNG OTN YOPO HOG TUYXAVEL EVOCONTOTOMUEVOG GE COP®OG HEYOADTEPO Pabud amod
10 péow Evponaio, og Bépata xpedoemv TNAETIKOVOVIOKOV VINPECUDY. ZVUVEICQEPEL OE
070 Yeyovoc avtd 1o 61t 0 EAAnvag ypnomg yvopilel amd to tpdbepa tov apBpov mov
KaAel To TOTE M KANOM TOoL TEPpOTIlEL GE OlKTVLO KIVNTHG TNAEPViag. e KAOe mepinTmon
nmpokoiel amopia to yeyovog Ott m E.E.T.T. mpoPaiver oe onuocia dwapodrevon,
a&lomowdvrog ta mopicpato Epevvos tov Hv. Bactieiov -tov 2003-, ywpig va mopayyeilet

avdAoyn épgvva Yo TNV EAANVIKY oyopd.

51.3. Epaton vaoé E3. Ocmpeite 0TI vAAPYEL GLOTNUATIKI] KOl GNUAVTIKI] d10.90pd 610 Paduo
EVIUEPOONG UVANESH GE OLKLOKOVG KOl ETULPIKOVS YPNOTES OVUQOPIKA ME TIS TINES TIS OTOIEg

TANPAOVOLY Y1x KA6ELS o€ KivTd; T oTorygio Kon ETLYEPNLATA VTAPYOVY VAEP TG UTOYENDS GOC;

51.4. Epatmon vré E4. MMopakarodue yio Tov o(0OMOCUO GOUS OVOQOPIKA UE TN YEQYPUOUKN

O01A6TOO TNG TPOTEVOUEVIG GYETIKIG OYOPEC;

H ayopd teppotiopod povntikov kKANcewv o Kivntd diktva oprobeteitar yemypopikd

amd TV YE®YPOUPIKN KAAVYT TOL O1KTVOV £VvOG ekdiotov TTAK.

5.1.5. Epomon vaé E5. Xvpgoveite pe 1o ocvumepdoporto oto omoio. kotaiqyst m EETT.

TekunpLOGTE TIG ATOYELS 6OG 6E TEPIMTOOT dLoPopomoinonc.

(o) Eni ¢ dwamictwong g E.E.T.T. nepil «eviaiog owkovoutkng ovtomragy TIM &
Q-Telecom m omoia dwbéter XIA, cag mopaméumovpe avotépm oe 6ca deEodkd

avagépovpe (Vo KePAiato 2).
B) Q¢ mpog ™V vmoxkatdotaon TG {NTMong kot v EKtacn Tng Kivnomng mov

dpoporoyeiton ko teppatiCeron péow tv FCTs, cog Topanénovpue 6e 060 avapEPOLLLE

OTNV ATAVTNON Lo 6T0 KepdAao 5.1.1..
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B) Eni tov emyeipnuotoc mepl avelooTIKOTNTOC TOV KOTOVOAOTOV £VOVTL NG
VIEPTILOAOYNYNONG TOV TEADV TEPUOTICUOV o€ Kivntd diktva (av Bewpndel wg tétown),
pe KOpla artio To YEYOVOGS OTL €O KOADV TANPOVEL dP®VOLLE, 10Tt OTwG ekBEcUpE Kot
avotépo (kepdiaia 5.1.1. & 5.1.2.) Bswpodue o011 0o EAAnvag ypnotng tuyyavet
wntépac  evaiohntomomuévog. Oco vy 1o yeyovog ¢ avumapéiog otoyeimv
KOTOVOAWMTIKNG CLUTEPIPOPAS OTN YOPO HOG, COPOS Kol OMOTEAEL VIOYPEMON NG
E.E.T.T. oc éyovcag v KOTA TOpay®PNCT 0PLOSOTNTA EVAGKNoNG dNuoctag eEovaing
OTNV 0YOpd TV EMKOVOVI®DV, OTMG PPoVTicel va dievepynBel extetapévn Epguva mov Ba

KOTAYPAYEL TIG KOTAVOAOTIKES Thoelc’.

(0) H dwrictmon acoppetpng dwampaypatevtikng ovvaung petacy TTAK kot TTAZ pe
aVayvVOPLoN ovTay®OVIoTIKoD TAgovektnpatog vrép tov EKT eivor AavBacpévn kot
TOVTEADG aTteKUNPpimTn, dedopévon OTL:
(1) [Moapayvopiletor to yeyovog 0tL 0 TepUATIGUOC o€ oTabepd dikTLa (TTANV
tov OTE) tuyydvet extdc pOBUiong, mg ek TOVTOL Ol EVOAAOKTIKOL TAPOYOL
Jdwbétouv kol avtol éva «epyoreion e&locoppdmnong g mieong twv
EKT”.
(11) Awpedyer tov ovAroywopov g E.ET.T. 61t ot IIAK dev €youvv
duvatdHTNTO SLCHVOESNC -EMOUEVMOG KOl TOPOYNG VINPECING TEPUATIGHOD
070 OIKTLO TOVG-, OAAL VTTOYPEWOT OVTNG, UE OTL OVTO GULVETAYETOL YlO.
TNV STPOYLOTEVTIKT TOVS OVVON.
(111))  Onwg téhoc mpoehéyOn (kepdaiaio 5.1.1.), dev a&lodoyeiton otnv TANPM
10V €KTOoT T0 PéEYeBog TG Kivnong mov teppatifeton ota diktva twv EKT

ow towv FCTs.

% B, Kavoviopo 808/2004.

" Moéhg ofuepa 1 EETT mpoBaivel og dnpocta StaPovrevon yio var puBpicet ta TéA) TEPUATIGHOD GTa
Kntd dlktva TV evaAlokTik@dv mopdyev. BA. myv amdé Mdawo 2006 dnmpocio SwwfovAievon yuo Tig
TPOTEWVOLEVEG KOVOVIGTIKES VITOYPEMDCELS Y10 TIG AYOPES O10cVVOESTS ONLOGImV 6TafEP®V SIKTO®V.
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5.2. Emitov epotnoemv Tov KEQaiaiov 2.6. ¢ dwefovievong

5.2.1. Epotmon vné E6. Tovpgoveite pe to ovumépacpo 0TL 11 0yopd TEPRATIONOD KAGE®V

AopaxTNPileTal amd VYNLovg Ppayprovg s166dov; Edv o mapabicte To emysipipnota coc.

Y& amOALTOVG OIKOVOUIKOVS Opovg €xel amoderyfel 0Tl mapoyog mov embBvpel va
dpoporoynoet ko va tepuaticet otovg ITAK peydrovg dykovg kivnomg -otkovopieg
KMpokoc- dwbétel capdc v emAoyn twv virtual networks (MVNO). IToAl® o¢
pudArov, mopayvopiletar kot €d® 1 éktaon ypnong tov FCTs, gite and eyymprovg

EVOALOKTIKOVG TapOYOLGS, €iTe akoOUn Kot omd aAL0SOTOVC.

5.2.2. Epomon vré E7. OQzopeite 0t ov perdovrikéc efehifelg amd mhevpdg Teyvohoyiog 1
perlhovtikég eEelilelg ot dopun TS ayopas amotelovy a&lOmeTo AOY0o Yo va. avauévovue avénon

TOV OVTAYOVIGHOU GTNV 0YOPd TEPIRAUTIGHOD KA GE®V;

"Hon to yeyovdg g avakoivemong Kot VEOV HEloUEVOV TeAdv omd mtievpdg [TAK katd to
npoto e&aunvo 2006 odnynoe oe avénon tov bandwidth twv dtacvvdéocemv pe Tovg
mopdyovg otabepav diktdmv. Q¢ ek tovtov, ot EKT £&yovv cagpmdg cvueépov va
evBapphvouv TV TEPUATICUO TOV KANGEMV OVTOV Old TNG VOUIHOL 0000, NTOl TOL
interconnection. Ev wpokeyéve, n E.E.T.T. napayvopiler (PA. avotépo vrd Ke@diolo
3.1.) 10 yeyovdg OtL M cvveYNG HEI®OTN TOV TEADV TEPUATIOUOD KOTA TO TEAELTAin S5
YPOVIOL OmOTELEL GOPDG OETYLOL OTL O AVTUY®VICUOG GTNV AYOPd TEPLATICHOD POVITIK®V

KM oewv og Kivntd dlktva Asttovpyet.

5.2.3. Epatnon vaé E8. Zvpooveite pe v avaivon oYeTIKA NE TO EMITEOO TOV AVTAYMVIGUOD;

Alpovovpe pe TN OmIoTMOT OTL 0V AEITOVPYEL ATOOOTIKA O OVTOY®OVIGUOG GE EMIMEDO
tehv tepuatiopot og [TAK. Kot povov n iotopikn| e€€MEN TV TEADV amodEKVOEL OTL 1|

dmictwon vty ival esAAUE.
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5.2.4. Epomon vaé E9. Xvpgoveite pe 1o ocvumepdoporto oto omoio. kotaiqyst m EETT.

TekuNPLOGTE TIS ATOYELS 6OG 6€ TEPIMTMOON dropopomoinene.

H E.E.T.T. katd tpomo doypatikd kpivel 0t emPdileton vo mpoPel og ex ante phopon
™m¢ ev Adym ayopds (16) ekkivodpevn amd 1t dwmiotoon Kot Udvo NG VIapEEMS
deondlovcag Béoemg ek puépovg towv IIAK. Qotdc0, 10 Yeyovog g deondlovcag BEong
€K LEPOLG HiOG ETTLYEIPNOTG, OE GUYKEKPLUEVN 0yOopd deV EUTEPIEXEL KABEAVTO OO Y10l
TNV EMYEPNUATIKY] TNG OpAoT, 0AAL cuvioTd éva 1dtaitepo kabdnKov gvBHVNS Yo v
ommwg un Oiyel pe ™ oovumeprpopd g TV Vmapén Tov TPaAypaTKoh Kot ovoBgvutov
OVTOY®OVIGHOD GTNV KON owopd”, ntot va punv xotayxpdatar ™ 0éon ¢ avt. Ev
npokeéve ouwc, n E.ET.T. dev oamodewkviel v Omapén TETOIOV KOTOYPNOTIKOV
EMYEPNUOTIKAOV  GUUTEPIPOPDVY, 0VTE, OMwG mpoavapépbnke (PA. kepdiowo 1.),
TOCOTIKOMOLEL TO TVYOV OPELOG TTOV Kpivel OTL B TPOKVLYEL, TOGO Y10 TOVG KOTOVOAMTES
0G0 KO Yo TNV ayopd GUVOALKAE, Kotdmy TG puOuoTikng enéppaocnc. Emopévoc, tibeton
oOPMG VIO OUEIGPNTNON 1 OVAYKOOTNTO KOl 1) OKOMUOTNTO TNG PLOMCTIKAG NG

eméuPoonc.

5.2.5. Epomon vwré E10. Ocopeite 611 vaapyovv driia Cntipote mov oyetilovror pe TO
ovTiKeipevo g mapovong owpPodrevong to omoia Bo Bfhate va avagépere; IMapokaiodpe

TEKUNPLOGTE TIS ATOYELS GOC.

H E.E.T.T. enéhele vo ekkiviioel TV 01001KAGI0L OPIGUOL ayopds omd TOV Optopid g
OLYKEKPLUEVNG -XOVOPIKNG- ayopds teppaTicpod kAncewv e TTAK. Zopeova, ®ctodco,
pe 1o apbpo 15 g Odnyiog 2002/21/EK, or EBvikég Kavoviotikés Apyég opeilovy va
AapBévoouv 1WOuTtépmG LIOYN TN CLOTOCN Ko TIG KATELOLVTNPLEG YPAUUES TTOL EXEL
exomoer n Emirpomn. Xopeova pe v Xdotaon 2003/311, n E.E.T.T. xoieiton va
epapuodoel to oxetikd Iapaptnuo avapopikd pe v ovéivon tov ayopmv. Ev tovtolg,
Kol eV 1 Katnyoplomoinon kot oamapibunom, katd to Ilapdptnpo, Ba €npeme va

Oewpeitor 0eCUELTIKN -TOLAGYIOTOV YL TEAOAOYIKOVUG AGYous- Yo KABe EOvikm

T Amégpoon 322/81, Michelin katé Emtpomnic (oxéyn 57), Andgacn C-395/96 P & C-396/96 P (oxéyn
37).
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PvBotikn Apyn, n E.E.T.T. exxwvel and tov kabopiopd g ayopdc v’ apBu. 16. Ev
nmpokeléve, ot EPA tov Aowmdv kpatdv-peddv mpoéPnoav ce puduion tov ayopmv
akolovBavtag pe oepd ypovikng mpotepatdtnTag to Ilapdptmpo g Xvotoong,
EexvavTtag amd TV ayopd Aovikng, oe@aiilovtag KoTd Tov TpOTo avTtd OTL To. 0PEA
mov Ba mpoxvyovv amd TNV Koatomwn pvOom g Yovopikng Ba Asrtovpyncovv

EVEPYETIKA LIEP TOV TEMKOV YPNOTN.

53. Emnitov egpotiosov Tov keparaiov 5.4. Tng drepfodrevenc

53.1. Epotmon vné El. Top@oveite ue tnv TpoTELVOUEV] TOMTIKN; TOUQOVEITE NE TN YPOVIKI|
olapkeld TG Oempeite okoOTUN TNV AVOOEDPNGI TNG OVE TUKTO YPOVIKG OWUGTINNATO; XE TOLO

emyEIPNRaTe Kou ototyeio otnpilere ™ 0éon coc;

Ev mpoxeipéve kot ded0UEVOL OTL T TEAT] TEPUOTIGHOD POVNTIKOV KANCE®V G KIVNITA
dikTua &youvv dapopembel otn yopa pag og youniotepa eninedo ond to benchmark wov
ypnowonoel n E.E.T.T., ftot t0o péso 6po g Evponne tov 15 xpotdv-peiov,
Bewpovpe 6Tt TAéoV amovotdlel 1 dikaloAoynTikn Paon g puOUICTIKNG eméPPacns TG
EBvikng Emupomng (PA. avotépm vrd kepdioo 3). Emmpodcbeta, yio tovg id10vg
akpPmg Adyovg, amovcstdlel 0 AOY0g TOV KATETELYOVIMS oL O 001yoUcE GTOV OPIGHO

g TAéOV oHVTOUNG TEPLOdOV epapuoyng (glide-path) Tov 12 pnvav.

5.3.2. Epotmon vadé E2. IIisteveror 611 00 Tpémer va vdpyel Kamoro 10101TepOTNTA OVAQPOPIKA NE
™mv puOmetikn petaysipion g Q-Telecom, g veogloepyOuevng TNV ayopd KivnTig TNAEQoviag ?

Y& ol ETLYEIPNUATA KoL oToLyEia otnpileTe T 0é0on G0c;

Y7no v aipeon 06mV £XOVUE TPOOVOPEPEL, OTL O YOPAKTNPICUOG TNG ETALPIOG oG KoL
g Q-Telecom w¢ «eviaiag 0KOVOHKNG ovIOTNTAG) £xovcag ZIA, Tuyyxdvel £@A0G Kot
VOHIKG 0OVOTOOEIKTOC, OVTIKEITOL OE OTO KOWOTIKO OiKolo Kol Th VOHOAOYiol TOV
Awaocmpiov tov Evponaikov Kowvotitov (BA. avotépo vtd kepdiaio 2), OBewpodue
OTL T0. Oowovopkd peyédn kor ta pepidw ayopdg g Q-Telecom, kaBdg xor T0

emyEPNUATIKO povtédo mov akoAovBel (VNO) ocvvnyopodv o610 OTL 1 GUYKEKPLUEVT
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etoupia o Kapia mepintmon dev drabétel deomodlovoa BEGN 6T CLYKEKPIEVN ayopd. €2¢
ek tovtov, opBoTEPN TLYYAVEL M| Tponyovuevn Béon g E.E.T.T. dnwg elye dotvmwOel
oV mponyovuevn dnudcta Stafodievon O0tL T €A teppaticpov g Q-Telecom Ba

npémnel va, tvor dAoya kot oyt BEPata KooTOGTPEP].

53.3. Epaton vré E3. Avagépate Toxév drha otoryeio 1 dries minpoopics ov omoiss, KaTd T
Kpion oog, 0a mpémer vo 1000V v’ 6yn s EETT o710 mhaicio tng mapovcac swafodrevong yio
owpdpooon TG mAnpéoTePNS duvaTig €KOVOg TOV INTNRATOV TOL CPOPOVV TOV TEPUATIONO

KMGEQMV 6 KIVI|TE diKTVO.

AbBMva, 5 Tovviov 2006

['o v TIM Hellas A.E.B.E.
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