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EOHMEPIZ THZ KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ AEYTEPO

Ap. dUAAou 1731

NEPIEXOMENA

AMODAZEIZ

‘Eykplon pSoAnyng mpoowTikoU ue ouuBacn wiobw-
ong gpyou yia ta KEM tg N.A. HpakAeiou....... 1
Kaboploudg g uebodoloyiag DCF (Discounted
Cash Flow) yla tov retail minus uttoAoyloud Twv
TIMWV Xovdpiking Eupulwvikig Mpdopaong turou
B, kaTepapuoyn Tng AM EETT 389/051/2006 (PEK
891/B12.7.2006). 2

ANOGAZEIZ

Ap8j. 20672 )
‘EYKpPLoN TPOoANYNG TPOoWTIKOU e aUuBacn
piobwong épyou yia ta KEM tg N.A. HoakAg{ou.

O N'ENIKOX TrPAMMATEAZX TNEPI®OEPEIAY KPHTHZ

‘Exovtag undyn:

1. Tig datdelc:

a) Tou v. 2503/1997 «Aloiknon, Opydvwon, STeAExwon
™™g MNepipépelag, pUduion BeudTwy yia tnv TortikA Au-
Todloiknon kat AAAeg SlaTAEELG.

B) Tou m.3. 30/1996 Kwdikomoinon ot eviaio Keiuevo ue
TitAo «Kwdkac Nopapxtakic AuTodSLoiknong» Twv LoXu-
ouowv dlatdEswy yia t Nopapxlakr Autodioiknons.

Y) Tou dpbpou 6 tou v. 2527/1997 «Tpormormoinon Kat
ouurm\nPwaon Tou v. 2190/1994 kat dAAeg SLaTAEEIG.

2. Tnv urt aptBu. 34483/19.5.2006 andépaon uag Ye v
orola eykpivaue T olvayn ocluBaong uicbwong £pyou
yla XPoVIKG dldotnua £wg dekarnévte (15) ufveg and
N.A. HoakAeiou yia éva droupo katmyopiag MNE ya ™
Aettoupyia tou KEIM te.

3. Tnv urt apdu. ®.7 OAE KEM/11123/8.5.2006 £ykUKALO
Tou YIE.Z.AAA. ue tTnv omoia apgxovtal odnyieg nhe-
KTPOVIKNG OUuMApwong ouuBdoswv picbwong épyou
amné toug OTA a” kat B Babuou yia tn Aettoupyia Twv
«Kévtpwv EEurmpgtnong Mohtwv (KE.)».

4. To urt aptdu. AOAKEIM/d4/265/20566/8.8.2007 §yypa-
¢o tou YMNEZ.AAA. oto onoio avapépetal Tt aUupwva
ME TO ouvnuuévo oe auTd Tmivaka Katavoung ouuBd-
oswv, eykpivetal otn Noupapxia HpakAsiou n cuvayn
ouuBaong uicbwong gpyou, yia arnaoxoAnon evég (1)
atéuou Tou omoiou n oUuBaon AAyeL To ZemTéuppLo

30 AuyouoTou 2007

Tou 2007, yia xpoviké didotnua £wg €€ (6) unveg, yia
™ Aettoupyia Tou Kévtpou EEummpémong tou MoAit
(KEI.) kat ue Toug emurnAgov 6poug 6Tt n ouuBacn Afyet
autodikala pe Tnv mA\Rpwon Bgocwv tou KEM pe pdviuo
TMPOCWTIKG Kal OTL Og TePITMTWon anoxwenong, ANEng,
napaitnong, dlakomng KA. t™g oUupaong piocdbwong
gpyou, dev Ba ouvaelei véa olupaon pe véo dtouo,
XwPIg TNV mponyoUuevn evnuUEPWoN Kal £yKPLon tThg
AOAKEM/YMNEZ.AAA., og SlaQOPETIKY, TEPITITWON, TO
YNEZ.AAA. dev 6a kdvel 8kt TN vEéa oUuBaon aAld
Kat 8¢ 6a Tn XPNUATodoTNOEL, arnoPacioups:

Eykpivoupe ™ olvayn oluBaong picbwong €pyou
KaTd to £€10g 2007-2008 Kal yia Xpovikd Sldotnua §wg
€& (6) unveg and ™ Nouapxlakn Autodioiknon Hpa-
kAelou, evdg (1) atéuou katnyopiag ME, Tou ormoiou n
oUuBaon Aqyel To ZentéuBplo Tou 2007.

To épyo mou 6a ekteAeotel eival n Asttoupyia Tou
KEI. kal ouyKekpluéva:

a) H mapoxn SoIKNTIKWV TTANPOMOPLWY Kal 1 Slek-
nepaiwon unodgoswv MOAITWY and tnv uroBoAr g
almong péxpt v €kdoon g TeNkNg MPAENg oe ou-
vepyaoia e g ka® VANV apuddleg urnpeoisg yéow
ynoomoinuévev Baoswv dedouévav.

B) H katdpTtion Bdoswv SedoUEVwV e TIANPOPOPIES
TOTKOU gvAIaPEPOVTOG Kal N Mapddoon oAOKANPWUE-
VOU OUOTAUATOG Og AstToupyia.

H extéAeon Tou napandvw £pyou Ba napakoAoudsital
and ™ Noudpxn HpakAeiou.

Qg témog ektéAeong Tou £pyou opifovtal Ta ypapsia
™™g N.A. HpakAegiou.

To avwTépw £€pyo OT.WC AVaPEPETAL KAl OTNV TIPO-
nyouuevn wg dvw amndpaon uag, dev avdyetal oTtov
KUKAO TWV KABNKOVTWV TOU MPOOWTIKOU TIOU UTINPETE(
otn Nouapxtakn Autodioiknon.

H auoBn) opiletal oUupwva pe tnv eykikAio ®.7 OAE
KEN 11123/8.52006 tou YNEZAAA wg £8AG:

1) Ma KEM ue xpovikA Sidpkela Asttoupyiag uikpdtepn
TV 24 unvayv, xpnuatoddtnon and to NAE EM Ktll-
>AE055/3 tou YMEZAAA ue unviaia apotBn cupBaactou-
¥ou 880 gupw.

2) Ma KEM pe xpovikn didpkela Asitoupyiag peyaiu-
TEPN TWV 24 UNVWV, XPNUATodATNoN and Tov TAKTIKO
TPOUTIOAOYLONS, VW YA TO VYOG TNG pnviaiag auoipng
avTIoToLXoUV oL €EAC UTIOTIEPLTITWOELC:
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21. O oupBactouxog av dev €Xel CUUNMANPWOoEL Slado-
XIkég oupBdoelg picbwong épyou 24 unvawv, AauBdvel
unviaia arolnuiwon 880 supw.

2.2. O oupBaclolxog av EXel CUUTIANPWOEL BIASOXIKEQ
ouuBdoelg picdwong gpyou Avw Twv 24 unvav, Aau-
Bdvel unviaia amolnuiwon 1.000 sup (ue nNuepounvia
EvapEng Tou diKaiwpatog autol Tou UPoug auolBrg,
v 1.2.2005).

H avwtépw; oUupaon Afyst and Tn XPOoVIKH OTLyur] Tou
0a oteAexwOel 1o KEM pe puévino mpoowriko.

Se nep(MTwon anoXwenong, mapaitnong, SIaKoTmg
KATL TNG oUppaong uicbwong épyou ue mpwTtoBoulia
Tou oupBactoUyou, dev Ba ouvdntetal véa odupaon Je
véo d&topo, Xwpig TNV mponyoUuevn evnUEPWON SYKEL-
on ™g AOAKET/YNEZ.AAA, n orola 6a mpénel va
€xel evnuepwOe{ and tnv unnpeoia pag. e SlapopETIKA
niepirtwon, to YNEZ.AAA. 8gv 6a Kdvel dekT TN véa
oUuBaon aAAd kat dev Ba Tn XPNUATOdoTNOEL

H andpaon auth va dnuoaoteubel otnv Epnuepida g
KuBepvnoewg.

HpdkAelo, 17 Auyouotou 2007
O levikdg Mpappatéag Meplpépelag
2EPA®EIM TZOKAZ
_’_
Ao 43870/0.710 @)
KabBopioudg tng uebodoloyiag DCF (Discounted
Cash Flow) yia tov retail minus uttoAoylopd Twv Ti-
pwv Xovdpikng Eupulwvikng MpdoRaong turou B,
kaTeappoyn tng Al EETT 389/051/2006 (PEK 891/
B12.7.2006).

H EONIKH EMITPOMNH THAEMIKOINQNIQN
KAI TAXYAPOMEIQN (EETT)
(ApOu. Artépaaong 448/206)

‘Exovtag uméyn :

a. To v. 3431/2006 «epi HAEKTPOVIKWOV EMIKOWVWVIOV
Kat dA\eg dlatdEeig» (PEK 13/A/3.22006) kat 1diwg ta
dpbpa 12 otoixeia a kat pa, 16, 17, 35, 36, 37 kat 45
autod,

B. Tnv andépaon t™g EETT urt apiBu. 389/051/8.6.2006
(®EK 891/B/12.7.2006) «Oploudg TG ayopds XOVOPIKWY
UTNPECLWV eUpUlWVIKNAG TpdoBaong, kaboploudg er-
XEIPNOEWV E ONUAVTIKNA LlOXU oV gv Adyw ayopd Kkat
UTIOXPEWOEIG AUTWV>,

y. v Odnyia 2002/21/EK tou EupwraikoU KotvoBou-
Alou kal Tou ZupBouliou Tng 7ng MapTtiou 2002 oxeTiKd
pe Koo KavovioTikS TAaiolo yia Siktua Kat urnpeoieg
NAEKTPOVIKWV emikovwviwv (Odnyia MAaiolo),

3. v Odnyia 2002/19/EK tou Eupwraikou KotvoBou-
Alou kal Tou ZupBouliou Tng 7ng MapTtiou 2002 oxeTiKd
pe TNV mpdoBaon oe SKTua NAEKTPOVIKWY ETIKOIVWVIOV
KAl OUVAQEIG EUKOA(ES, KOBWE KAl PE TN SlaouvdeoT) Toug
(Odnyia yua v nmpdoBacn),

e. T XUotaon g 1Ing deppouapiou 2003 yia TIg
Ayopéc Mpotldvtwy Kal Yrmpeolwv otov Touga Twv
HAekTPOVIKWV ETIKOWVWVIOV TIoU eridgxovtal ek TwV
MPOTEPWY PUBUION, oUupwva ue thv Odnyia 2002/21/
EK tou Eupwraikou KolvoBouliou kat Tou SupBouliou
OXETIKA Ue Eva Kowvé KavovioTikG mAaiolo yia Aiktua
kat Yrinpeoieg HAekTpovik®y Erikotvwviwv (2003/311/EK,
EE L114/45, 85.2003),

oT. TI¢ KateuBuvtrpleg Mpauués yia tnv avdluon ayo-
PAG Kal TNV EKT{UNON TNG ONUAVTIKAG LoxXUog oTnv ayopd

Bdoel Tou KOWVOTIKOU TIAQLOIOU KAVOVIOTIKWY pUBUioEwv
yia ta Aiktua kat Tig Yrinpeoieg HAektpovikwy Erikot-
vovidv (2002/C 165/0, EE C165/6, 11.7.2002),

. v amégpaon t™g EETT AN: 425/090/8.03.2007
“Evap&n Anudoiag AlaBoUAeuong yia Tov kaboploud
TWV XPEWOEWV XOVOPIKAG eUpUlWVIKAG TipdoRaong ue
Tpooéyyion retail minus kat eni tn Bdoel povtéhou DCF
(Discounted Cash Flow)’,

n. v urt aptdu. 15804/®300/26.3.2007 £roToAR NG
EETT npog toug napdxoug ot omoiot AauBdvouv utnpe-
oleg xovdpikAg supulwvikng npdopaong and tov OTE
avagopikd Pe tov Kaboploud Twv oTolxeiwv KGoToug
yla TNV Mapoxr eUpUWVIKWV UTINEECLWY,

0. v utt apBu. EETT 16819/30.3.2007 emoTOAf NG
etalpelag OTE AE kabwg kat v ut ap. mpwt. EETT
16487/29.3.2007 sruotoAn Tng etaipeiagc VODAFONE ue
0€ua aitnua nmapdtaong g KATAANKTIKAG NUEPOUNVI-
ag uroBoAng amavthoswv otn Anudota AlaBoUleuon
avapopikd YE TOV KABOPLOUS TWV XPEWOEWV XOVOPIKAG
eupulwVIKNG TiPdoRacng pe MPoaogyyion retail minus kat
eni ™ Bdoel povréhou DCF (Discounted Cash Flow),

L Tn Xopnyndsioa napdraon and tv EETT avapopikd
he a) TNV urtoBoAn andPewv oXeTIKA pe T Anudota At-
aBoUAeuan avapopikd ue ToV KABOPIOUS TWV XPEWTEWV
XOVOPIKNG eUpUTWVIKNAG TIPOGRAONG e TIPoasyylon retail
minus kat emi{ Tn Bdoel povtélou DCF (Discounted Cash
Flow) éwg tnv 17.4.2007 kat B) TNV UMOBOAA OTOLXEI-
wv and toug napdxoug atoug onoioug o OTE napéxet
XOVOPIKEG UTINPETieg supulwVikAG MPOoRAoNG, WG TNV
20.4.2007,

1a. Tn dieEaxBeioq, katd 1o XPOVIKS dldotnua and
9.3.2007 swg kat Tig 17.4.2007, e6vikA Anudola AlaBou-
Aeuon ava@opikd e Tov KABOPLoUO TWV XPEWTEWY XOV-
SpIKAC eupulWVIKAG TEAoBAoNG Ue MPOasyylon retail
minus kat i Tn Bdoel povtélou DCF (Discounted Cash
Flow),

8. TNV UTT aptBu. 20433/9300/20.4.2007 eTuOTOA TNG
EETT npog tov OTE ava@opikd pe Tov Kaboploud twv
otolxeiwv KAoTOUG YIa TNV TIAPOX) EUPUTWVIKWV UTIN-
PECLWV,

ly. TNV Ut apdu. EETT 22019/25.2007 andvtnon Ttou
OTE ot Anudoila AlaBoUleuon ava@opikd Ue Tov Ka-
00pLoNS TWV XPEWOEWV XOVOPIKAG eupulwVIKAG TPO-
oBaong e mpoaogyyion retail minus kat emi ™ Bdoel
uovtéhou DCF (Discounted Cash Flow),

5. TNV utt apdu. EETT 19611/7.4.2007 andvtnon tng
etaipeiag Altec Telecoms otn Anudola AwaBouAeuon
aAvaQopIKAd UE TOV KABOPIOUS TWV XPEWOEWV XOVOPIKAG
eupulwVIKNG TiPdoRaong pe MPOCEyyLon retail minus kat
eni ™ Bdoel povtéhou DCF (Discounted Cash Flow),

le. TNV UTT aptdu. EETT Eum. Yrinp. 1271/0960/18.4.2007
andvtnon tTng etaipeiag Forthnet otn Anudowa Ala-
BoUAeuon avapoplkd Pe TOV KABOPIOUS TwV XPEWOE-
WV XovOpPIKAG eupulwVIKNG MPdoBacong Ue TPOCEYYLON
retail minus kat eni T Bdoet povtélou DCF (Discounted
Cash Flow),

lOT. TNV UTT aplOu. EETT 19866/18.4.2007 andvtnon tng
etalpelag Vodafone otn Anudoila AlaBoUleuon avapo-
PIKA pE TOV KABOPLOoPS TWV XPEWTEWV XOVOPIKNG EUPU-
{wVIKAg PéoBaong e MPoogyylon retail minus kat emni
™ Bdoet povtéhou DCF (Discounted Cash Flow),

1. v utt apldu. EETT 19581/17.4.2007 amndvtnon tng
etalpeiag TIM otn Anudoia AlaBoUAsuon ava@opikd ue
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TOV KABOPIOUS TWV XPEWOEWV XOVOPIKAG EUPULWVIKAC
mpdoBacong ue mpoodyylon retail minus kat emii ™ Bdoel
povtéhou DCF (Discounted Cash Flow),

in. TNV utt apOy. EETT 18956/13.4.2007 andvinon g
etalpeiag COSMOTE o010 £pwTNUATOAGYIO avapopIKA
ME TOV TMPOCBIOPIOUS TwV OTolXElWwV KAOTOUG Yia TV
TapoXf eUPUTWVIKWY UTINPEETLAV,

6. v urt apOu. EETT 23.4.2007 andvtnon HEow
nAektpovikoU Taxudpoueiou Tng staipeiag TELEDOME
0TO £pWTNUATOASYIO avapopikd pe TOV TIPOTdIOPIOUS
TWV OTOIXE(WV KAOTOUG yla TNV MAPOXT EUPUIWVIKWV
UTINPECLWY,

K. TNV Utt aptOu. EETT Eprm. Yrinp. 1274/90960/23.4.2007
andvtnon g staipeiag Forthnet oto gpwTNUATOASYLO
QAvVAaPOpPIKA UE TOV TIPOCGBLOPLOUS TWV OTOLXEIWV KOOTOUG
yla TNV Mapoxn eUPUWVIKWOV UTINPECLWY,

Ka. Tnv utt apdu. EETT 26682/25.5.2007 andvtnon g
etalpeiag Tellas 010 epWTNUATOASYIO AvaPOPIKA UE TOV
TPOOSIOPIOUS TWV OTOLXEIWV KAOTOUG Yla TV MapoXn
€UPUTWVIKWY UTINPETLAV,

KB. Tnv utt apBu. EETT Eum. Yrmp. 1309/90960/7.6.2007
artdvtnon tou OTE 0To £pWTNUATOASYIO avapoplkd
JE TOV TPOGdIoPIoUS Twv OTolXElwv KAoTOUG Yia TNV
Tapoxn eUpUWVIKWV UTINPECLWV,

Ky. To amnd 25.6.2007 (apBu. mpwT. EETT 33566 Ma-
padotéo amnd Tov Avddoxo tou Epyou Tng mapoxng
OUMBOUAEUTIKWY utinpeotwv otnv EETT avapopikd pe to
empBAnOév DCF (Discounted Cash Flow) povtélo eAéyyxou
TMWV otnv ayopd Xovdpikng Eupulwvikhg Mpdopaong
(Ayopd 12) oxeTikd ue TG «Anavtioelg ™g EETT ot
TIAPATNENOEIG TWV TNAETIKOWVWVIAKWY TTIAPOXWV ava-
POPLIKA PUE TOV KABOPIOUS TWV XPEWOEWV XOVOPIKAC
eupulwVvikng mpdoBaong ue mpoogyyion retail minus kat
eri ™ Bdoet povtélou DCF (Discounted Cash Flow),

KS. TV utT aptBu. EETT 442/67/28.6.2007 «Kowvortoinon
mpog v Eupwmalikn Erutporn kat Tig EOvikEQ PuBuIoTIKEG
Apxéc (EP.A) d\wv Kpatwv - MeAwv g Eupwnaikic
‘Evwong tou Zxediou Métpwv g EETT avagopikd ue
Tov kKaboploud g uebodoloyiag DCF (Discounted Cash
Flow) yia tov retail minus UMOAOYIOMG TWV TYWV XOv-
dpkng Eupulwvikng MpdoRaong, katepapuoyn g All
EETT 389/051/2006, oUpgpwva pe to Apdpo 7 Tng Odnyiag
2002/21/EK (ApBpo 16 Tou v. 3431/2006) [OEK 13/A/3.22006])»,
n oroia mep\auBAvel Kal Ta anoTeAéouata ™G weg Avw
Anudolag AlaBoUleuong rou EAaBe Xwpa o gOVIKS eTiTie-
30 ava@opIKd e TOV KABOPIOUS TWV XPEWTEWY XOVOPIKNG
eupulwVIKNG TPéoRaong pe MPoaogyyton retail minus kat
ert{ Tn Bdoet povtélou DCF (Discounted Cash Flow) ka8wg
Kat Ti¢ Arnavtioelg ™g EETT oTig Baoikég mapatnpnoeiq
TWV OUMUETEXOVTWV TIAPOXWV.

Ke. TNV Ut aptdu. EETT 41235/2.8.2007, emotoAR} TNG
Eupwraikig Erutponig ue 8éua «YTiédeon EL/2007/0658:
Mepaitépw otolxeia oXeTIKA Ye TNV TIHOASYNON gUpu-
Cwvikhg mpdoBaong xovdplkng oty EAAGSa. Apbpo 7
napdypagog (3) Tng 0Odnyiag 2002/21/EK: xwpig mapa-
TNENOEIG» N omoila mapeAnPon otig 27.7.2007,

KOT. To utt aptdu. EETT 40957/1.8.2007) uttoBAndév
Mapadotéo amnd Tov Avddoxo tou Epyou NG mapoxng
OUMBOUAEUTIKWY utinpeotwv atnv EETT avagopikd pe to
erpBAnOév DCF (Discounted Cash Flow) povtélo geAéyyxou
TMWV otnv ayopd Xovdpikhe Eupulwvikhg Mpdopaong
(Ayopd 12) avagopikd e To HOVTENO UTIOAOYLOUS TOU
retail minus,

KZ. TNV UtT aptdu. 11646/9.600/17.8.2007 Elofiynon mpog
v EETT,

KN. TO yeyovdg Ot and Tig daTtdEelg g napoloag
dev mpokaleitat dandvn oe BApog Tou KPATIKOU TPO-
UroAoyiauoy,

EMEIAH:

1. NOMIKO TAAIZIO

1.1. ZUuewva Pe To VEO KAVOVIOTIKG TIAA{OI0 NAEKTPOVI-
KWV ETIIKOWVWVIWV KAl SIKTUWV', TO OT0(0 EVOWUATWONKE
otnv €BvikN vopoBeoia ue to NSuo 3431/2006 (PEK 13/
A’/3.2.2006) {epl HAekTpOVIKWY ETiKOWVWVIWV KAt AANES
dlaTtdEelg» (epeEng o Nduoc) kat 1iwe to dpbpo 36 au-
oy, n EETT, Bdoet Twv appodloTAtwy Tng and to dpdpo
12 mep. () Tou NSuou, kaleltal va opiost OXETIKEG ayo-
PEC OTOV TOMEA TWV NAEKTPOVIKWY ETIKOWVOVIOV AA-
Bdvovtag umndyn Tig eBvikEQ oUVONKeg, 1Biwg va oploel
OXETIKEG YEWYPAPIKES Ayopsg oTnV eAANVIKA ETKPA-
Tela, akoAouBwvTag TN dladikaoia oplopoy ayopwy mou
nieptypdeetat otnv Odnyia MAaiolo? kat To dpbpo 36 Tou
Ndéuou kat ev ouvexeia va SieEdyet avéAuon Tou avtayw-
VIOUOU OTIC £V AOYW QYOPEG TIPOKEIMEVOU VA EKTIUAOEL
KaTd néoov upiotatatl 1) Xt 0 AUTEG ATIOTEAEOUATIKOG
AVTAYWVIOUOG, OUMGWVA PE T avapepoueva ato dpdpo
37 tou v. 3431/20065. Na TIC MEPIUTTWOELS EKEIVES TIOU
daruotwvel 4Tl N OXETIKA ayopd dev sival emapkwg
avTaywvioTikh (dnAadh undpxouv pia 1 reploadtepeg
eTXElPNOEIG TIou Bladgtouv SnuavTiki loxy otnv Ayopd
(ZIA)), n EETT ogeilel va kabopiosl TIC ETUXEIPNOELS UE
SIA oTnv ayopd auth Kat va Toug eTRAAEL TIG KATAAAN-
AEQ PUBLOTIKEG uTtoXPEWaEeLlQ?. Epdoov dlamoTwvel 6Tl
n OXeTIKA ayopd eival EMapKWE avtaywvioTikn, n EETT
aipel Tuxov emiBAndeioeg 0To MAPEAOOV UTIOXPEWTELS
EVW OUYXPOVWE anéxel and To va empBAAEL 0TIG eV ASYW

1 To véo pubuoTikd mMAaiolo yia Ta diktua Kat TIg urneeoieg
NAEKTPOVIKWV ETIKOVWVIWY, TO omoio aroteAeital and tnv Odnyia
200/21/EK tou EupwraikoU KotwvoBouliou kat Tou SupBouliou oxe-
TIKG pe Kové KavovioTik TAaiolo yia Ta dikTua Kat TI§ UTinpeaoieg
NAEKTPOVIKWV ETIKOVOVIQV, («n O8nyia MAaioto»), E.E. 2002 L 108/33,
kat Téooeplg dAeg Odnyieg (OUANOYIKG avaggpovtal wg oL «EIBIKEG
0dnyieg»), mou eival ot €€h\g: Odnyia 2002/20/EK tou Eupwnaikoy
KotvoBouAiou kat Tou ZupBouliou yia Tnv adelod6tnon Twv SIKTUwY
KAl UTINPECLOV NAEKTPOVIKWV ETIKOLVWVIWY, («n Odnyia yia tnv Adel-
086tnon»), EE 2002 L 108/21, Odnyia 2002/19/EK tou Eupwrnaikou
KowvoBouAiou kat tou ZupBouliou oxeTikd ye v npdoBaon oe
S{KTUA NAEKTPOVIKWOV ETIKOVWVIWV KAl OUVAPEIG EUKOA(EG, KABWG
Kat pye TN dlaolvdeon Toug («n Odnyia yia tnv MpdoBaon»), EE
2002 L 108/7, Odnyia 2002/22/EK tou Eupwraikoy KowvoBouliou
Kal Tou ZupBouAiou yia Tnv KABOAIKA uTnPeoia Kal Ta dikalwuata
TWV XPNOTWV 6oov agopd diktua Kal UNNPeaieq NAEKTPOVIKOV
ETIKOWVWVIWY, («n Odnyia yia v KaboAkn Yrmpeoia»), EE 2002
L 108/51, kat n Odnyia 2002/58/EK tou Eupwrdikol KotwvoBouhiou
Kal Tou SupBouliou oXeTIKA e TNV enegepyacia MPOoWTIKWY de-
Souévwyv Kal TNy mpootacia g WBIwTIKAG {wAG 0ToV Touéa Twv
NAEKTPOVIKQV ETIKOWVWVLIAY, («n O8nyia yia v ISlw Tk Zwn Kal Tig
HAektpovikég Emkovwvieg «), EE 2002 L 201/37. Téooepig odnyieg
¢ Eupwnalkhg Kovdtntag oxeTikd e Ta dikTua Kat TIG urnpeoisg
NAEKTPOVIKWV ETIKOWVWVLIAVY, 1 TEBnKav oe 1oxy oTig 24 Anpiiou Tou
2002. To teAeutaio Turiua tou Eupwrnaikoy KavovioTikou MakETou
Yia TIG NAEKTPOVIKEG emkovwvieg, n Odnyia ywa tnv Mpootacia
g I8lwTIkAG Zwhg oTig HAekTpovIkEg Erkowvwvieg, eT60n og loxy
v 31n louhiou 2002. Ot avwtépw Odnyieg ue eEaipeon tnv Odnyia
yla v npootaocia tng IBwTKAg Zwhg oTig HAekTpoVIKEG EkoL-
vwVvieg, uetapgpbnkav otnv eAANVIKA vouoBeaoia ue to v. 3431/2006
(®EK 13/B/2006).

2 Odnyia MAaiolo, Apbpo 15, v. 3431/2006, dpbpo 36

3 Odnyia MAaioto, Apbpo 16, v. 3431/2006, Gpbpo 37

4 Odnyia M\aioto, ApBpo 16 (4), v. 3431/2006, Gpbpo 38 kat 42 et
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ETIUXEIPNOELG VEEC PUBUIOTIKEG uTtoXPEWOoELR®, KaTtd tov
0OPLOUO TWV OXETIKWY ayopwv Kat tn dleEaywyn tng
avdAuong Tou avtaywviopou og auTég, n EETT kaleital
va AdBet uttdym oto peytoto duvatd Babud t ZUotaon
Yia TIG SXETIKESG AYopEg Kat TIc KaTeuBuvTthpleg Mpauuég
e Eupwrnaikng Emtponmct.

12. H EETT apuodiwg mpayuatorolel tTnv nmapovoa
dladikaoia yia v nepattépw eEetdikeuon g epapuo-
YNNG HETPOU EAEYXOU TIMWY TO omoio emeBARON KATOMIV
0plouoU Kat avdluong Tng OXETIKAG ayopdg XOVOPIKWV
umNEeoIWV eupulwvikng mpdoBacong pe thv Al EETT
389/051/2006, B&oest tou NSuou 3431/2006 «epi HAe-
KTPOVIKWV Emikowvwviov kat AANeg AlatdEeig» [PEK 13/
3.2.2006] (0 «NSuog») rou arotehel To véo EAANVIKS Néuo
yia Ti¢ HAekTpovikég Emikowvwvieg mou 1é0nke oe 1oxU
v 3n ®eBpouapiou 2006. O NOuog UETAPEPEL TNV
EA\nviKA vouoBeoia tn §€oun Odnyiwv tne Eupwnaikig
Kowdtntag tou 2002 (0dnyisg 2002/19/EK, 2002/20/EK,
2002/21/EK, 2002/22/EK kal 2002/77/EK).

1.3. To Apbpo 12 map. 1 (a) Tou NSuou mapéxel otnv
EETT Tn yevik apuodidtnta oXeTIKAG ue tnv avdluon
ayopwv (CUUMEPIANAUBAVOUEVOU TOU OPLOMOU TWV OXE-
TIKWV ayopWV TPOIGVTWY / UTNPECIWY NAEKTPOVIKWV
ETIKOWVWVLWYV, TNG avAAuong TNG AMOTEAECUATIKOTNTAG
TOU avTaywviopoU, Kadwg kat tov Oploud twv MNapdxwv
pe ZIA Kat TNV eMBOAY KAVOVIOTIKWY UTIOXPEWTEWY 0L
IO OPLOEVN OXETIKA ayopd), oUupwva Pe TIg SlatdEelg
TOU.

1.4. S0upwva pe to dpdpo 12 nap. kZ tou Ndéuou, N
EETT sival apuddia onwe pubuilel «tnv mpdoBaon Kat
N SlaoUvdeoT oUUPWVA PE TIC SIATAEEIS TOU MAPOVTOG,
ekdidovTag KavovioTIkEG TIPAEELQ O G0EG MEPITITWOELG
auté anatteital, evd olupwva pe to dpbpo 12 nap. ya
Tou {Slou NSuou 1 EETT «ekdi®el KAVOVIOTIKES | ATOUL-
KEQ TIPAEEIQ Ue TIG omoieg pubuiletal kdbe dladikacia
KAl AETITOPEPEIA O OXEON UE TIC AVWTEPW APUOdIOTN-
TEQ TNG».

15. To ApBpo 12 map. 1 (1) kat (1B) Tou Néuou maps-
XeL otnv EETT tnv apuodidmra va dievepyel dnudoleg
dlapouleloelg, oUupwva Ue TIg dlatdEelg g oxUou-
oag eBvikAg Kat KovoTikng vopoBeaiag, oe 0vikd Kat
Eupwrnaiké emninedo, ye dAAa Kpdtn MéAn tng EE kat
v Emtpon olugwva pe to dpbpo 7 g Odnyiag
MAaiocto.

1.6. 2Uupwva pe To Gpdpo 12 1B o ouvduaoud ue To
dpBpo 17 tou v. 3431/2006 (4pbpo 6 tng Odnyiac yia
v MpdoBaon), n EETT mpoBaivel oe diaBoUleuon oe
KdBe mepimtwon mpwv and T AQYUN UETPWV Tou €XouV
ONUAVTIKA EMMTWON 0T OXETIKA ayopd, Kat epapuoyn
Tou ev Adyw vduou, didovtag ota evdlapepOueva pugpn
™ duvaTtdtnTa va uroBAAouV TIC TIAPATNPENOELG TOUG
OTO TIPOTEIVOUEVO METPO, eVTOG EUNOYOU XPOVIKOU St-
QOTANATOC.

1.7. Z0upwva pe to dpbpo 12 |, oe ouvduaoud Ue TO
dpbpo 16 (3) tou v. 3431/2006 (4pbpo 7 tng Odnyiag
MpdoBaong), «3. Epdoov n EET.T., katdruv tng Sievépyel-
ag diaBouAeuong oUupwva pe to Gpdpo 17, mpotibetal

5 Odnyia MAaioto, Apbpo 16 (3), v. 3431/2006, Gpbpo 37 (1)

6 KateubuvTtipleg ypauusg tng Emtporrg yia v avdiuon ayo-
PAQ KAl TNV eKT{uNoN NG oNUAvTIKAG loxUog otnv ayopd Bdoel
TOU KOWOTIKOU MAaLoiou KavovioTIK@v pubuioswv ya ta diktua

KAl TIG UTINPECIEG NAEKTPOVIKWY EMKOWVWVIWY, EE 2002 C 165/3,
(«KaTeuBuvthpleg Moauuss»)

va anogpaocioel enti Béuatog To oroio: (a) eurnimTel 0TO
nedio epappoyng Twv dpdpwv 36 N 37 N 42 1) 68 Tap.
1 kat (B) emnpedlel To gundplo HeTAEU KpaTwv-MeAwy,
Kolvorolel Kat BETel, Ye TNV eMPUAAEN TOU ETIXEIPNUA-
TIKOU amoppnTou, oXESL0 AlTloAoynuévng andpaong otn
d1d8eon e Eupwnalkhig Emtpormg kat Twv EBvikwv
PubuioTikwv Apxwv Twv AAwv Kpatdv-MeAwv g Eu-
pwnaikAg Evwong olupwva e v napdypapo 1 tou
napovtog Gpbpou. H EET.T. AauBdvel uniéyn Tic napa-
penoelg g Eupwnaikhg Emtponng kat twv EBviKkwv
PuBuotik@wv Apxwv Twv dGAwv Kpatwv-MeAwv pdévov
ooV uroBANBoUV evtdg AMOKAEIOTIKAG Tpodeouiag
evog unvog N evtdg g nmpobeouiag tou dpbpou 17, edv
n npoBeouia auth eival peyahdtepn. H EET.T. kowvorotel
oty Eupwnaikf Erutpomm tnv teAki andpaaon.»

1.8. ZUupwva pe ta avwtépw 1 EETT katdmiv dnudotag
dlaBouAeuong KatéAnge oTo cuumnépaoua dtL upioTarat
uia SlakpLth OXeTIKA ayopd mou mepthauBdAvel Tn Xov-
SpIKA Tapox” eUpUIWVIKAC MPOORAONG ME YEWYPAPIKO
gUpog Tnv EAAnviki Emikpdteta. H avdAuon g wg dvw
ayopdg odnynoe 0To cuumépacua OTL auTth XaPaKTN-
piCetar and ENAewn anoteleouatikol avtaywviouou
Kat 6Tt 0 Opyavioudg TnAerkowvwvidv ™g EANGSog
npénel va oplobei wg Opyaviopds pe Snuavtiki loxd
otnv ev Adyw ayopd kat va tou emiBAnOei pia osipd and
KATAAANAEG KAl avaloYIKEG KAVOVIOTIKEG UTIOXPEWTELG,
METAEU TWV OTOIWV N UTTOXPEWOT EASYXOU TIMWV Kal
KOOTOAGYNONG.

1.9. Evéyel Twv avwtépw N EETT mpogRn otnv £kdo-
on g urtaptd. 389/51/2006 Andépaong g (PEK 891/
B/12.7.2006) ue tnv omoia 6ploe uia OXETIKA ayopd ago-
pwoa Tig Xovdpikse Yrnpeoieg Eupulwvikrc MpdoBaong
n onoia mephauBdvel T XovOPIKA MAPOXT| UTNPECLWV
npdoBaong Yéow xDSL TeEXVOAOYIWV UE YEWYPAPIKS
gUpog v EAANvikA Erikpdtela, otny oroia o Opyavt-
oud6g TnAemikovwviwy ™G EAAGdog (OTE AE) opiobnke
w¢ erieipnon katéyxouoa InuavTiki loxy. Me v (Sa
anéeaaon, ouvérnela Tng dlaniotwong EAeWNg anotele-
ouaTtikoU avtaywviopoy, n EETT enéBale otov OTE wa
OelPd KAVOVIOTIKWV UTIOXPEWOWY, METAEU TwV OTIo{wv
UTIOXPEWON EAEYXOU TIUWV KAl KOOTOAGYNoNg oUupwva
ue Ta avapepdueva oto Kepdhato lll, mepimtwon 5 tou
dlatakTikoU NG avwTépw Andépaong. Eldikdtepa ye v
wg Avw Anépaon empBARdnke oty etapeia OTE AE
UTIOXPEWOT EAEYXOU TIMWV PE TPOOEYYLon retail minus
yla Tov Kaboplopd g Tiung Xovdplkng Eupulwvikng
MNpdoBaaong (XEM) oto eminedo tou BRAS (uplotduevo
npotév APYZ- Turog npdopaong B).

1.10. H anépaon 389/51/2006 BacicOnke oTig avaiuTi-
kéc ano@doelg g EETT avagoplkd e Tov optoud Kat
v avdhuon tTe ayopdg yia tn XovdplkA eupulwVIKN
mpdoBaon, OMwe auTég dlapopPwdnkav oTa Miaiola Twv
dlaBoulevoswv Tou dieEAyaye n EETT, téoo oc £6vikS
600 Kal O€ KOWOTIKG £MiNedo oUu®WVa PE TIG UTTaPLO.
344/109/25.22005, 356/17/21.9.2005, 367/23/1412.2005,
382/45/21.9.2005 amopdoeig g EETT, kabwg emiong
Kal Twv oXoAiwv g Eupwrnaikng Emutpomng. Ediko-
Tepa, otnv and 1852006 (apid. mpwt. SG-Greffe (2006)
D/202659) eroToAR TNG, £M{ TOU KOWVOTIOINOEVTOG OXE-
dilou pétpwy, olupwva ue to dpbpo 7 nap. 3 g Odn-
yiag Mhaiolo, n Evupwrnaikh Emtponi eEéppace SxoAa
avagopikd ue to mpotevouevo and v EETT povtého
eAEyxou TV retail minus, kahwvtag tnv EETT va e&a-
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opahioel 4t ol urtoPEoelc Tiepl HEANOVTIKWV dATIAVOV
KAl TIWWV TIOU Xpnotdorolovvtal otnv avdluon yla ta
peAAOVTIKA €Tn eival eUhoyeg Kal Blwolueg oTo mAaiolo
plag avraywvioTikAg ayopdqg Kal ¢ftnoe and v EETT
onwg dleEdyel eBVIKN dnudota dlaBoUleuan avapopikd
JE TO TPOTEWVOUEVO MOVTENO retail minus, KolvoroLw-
vtag to otnv Erutpory. Katd ™ Ajyn Tng urt aptdu.
389/51/2006 £r1{ NG ayopdg XovdpIkAG eupulwVIKAG TIPO-
oBaong pe YEwYpapikd Upog TG eAANVIKN erikpdTela,
n EETT, oUupwva pe ta avapepdueva otnv napdypapo
3.4 tou attiohoyikoU Tng, EAafe umdYn TIg aAVwWTEPW Ta-
patnpnoelg g Eupwmnalkng Emtponng avagopikd e
™ pebodoloyia uhomoinong Tou povtéAlou retail minus
Kat deouevdnke va die€dyel eBvikn dnudota dlaBoUleuon
TPV TNV ULoBETnon Tou.

1.11. Evéyel Twv avwtépw n EETT mpoépn os avdiuon
avapopikd he TNV MPOoTeIVOUEVTN ueBodoloyia rposEo-
PANuUévwy Tauelakwv powv DCF (Discounted Cash Flow)
yla Tov Kadoplopd Twv TV Xovdplkng Eupulwvikng
MNpdoRaong tou turou mpdoRaong B, ye mpoogyylon
retail minus, kaTepapuoyn ™g AN EETT 389/051/2006
(®EK 891/B/12.7.2006), ue Bdon tnv omnoia katéAnge aTiq
OUYKEKPIUEVEG aPXEG, TIC BAOIKEG TTAPASOXEG KAl TIG
AETITOUEPELEG EPAPMOYAC TNS eV AOYw ueBodoloyiag
DCF (Discounted Cash Flow).

1.12. Ev ouvexeia, o oUMUOP@WON UE TN OXETIKN UTIO-
d¢elEn e Eupwnalkng Emtponig kat tThpwvtag Ta dp-
0pa 12 (1B) kat 17 tou v. 3431/2006 kat To 4pbpo 6 NG
Odnyiag MAaiolo, kKABWG kal Ta avagepdueva oTo Te-
Aeutaio £8dplo Tng mapaypdeou 2 tou onueiou 5. Tou
Kepalaiou A. Il tTng AN EETT 389/051/2006 n EETT die-
ENvaye, katd to xpovikd didotnua and 9.3.2007 wg kat
T1g 17.4.2007, £BvikA dnudota SlaBoUAeucn avapopikd ue
TOV KABOPIOUS TWV XPEWOEWV XOVOPIKAG EUPULWVIKAC
npdoBacng ue mpoodyylon retail minus kat emii ™ Bdoel
povtélou DCF (Discounted Cash Flow), mapouotdlovtag
avaAutikd v DCF uegbodoloyia tnv onoia mpoteivel
Kal TIg Aemtougpeleg autig divovtag tnv duvatdmmra
OTOUG EVOLAPEPSUEVOUG VA KATAaBEoouV TIC andyelg
TOUG OXETIKG, TIPLV A6 TNV OPLOTIKY UloBETNoN g and
v EETT (AN EETT 425/090/8.3.2007).

1.13. Katdmy urmoBoAng Twv oXOoAwV TwV CUUUETEXO-
vTwv otnv wg dvw SaBouieuon n EETT napsixe ava-
AUTIKEG amavTtAoEelg Tl TwV KUPLOTEPWY ONUElWY TwV
napatnpenoewv toug (AN EETT 442/67/28.6.2007).

1.14. Zta mhaiola Twv dowv TpoBALmovTal and To vEéo
KAVOVIOTIKS TIAQIO10 Tep{ NAEKTPOVIKWOV ETUKOWVWVIWV KAl
1Biwe Ta dpbdpa 12 (1) kat 16 tou v. 3431/2006 kat To Ap6po
7 g 0dnyiag MAaiolo, n EETT, katdriv Tng urraptop.
AN EETT 442/67/28.6.2007 ané@acng g MPosRn OTIg
28.6.2007 og Kowvotoinon mpog tnv Eupwnaikn Emtpo-
A Kal TIc EBvikée PuBuotikée Apxég (E.P.A) ANwv
Kpatwv - MeAwv tng Eupwraikng Evwong tou Ixediou
Métpwv ™ EETT avapoplkd pue Tov Kaboploud tng
pedodoloyiac DCF (Discounted Cash Flow) yia tov retail
mMiNus UTTIOAOYIOMS TWV TIHWOV XovPIKAG EupulwVIKAG
MpdoBaong, kaTepapuoyn Tng Al EETT 389/051/2006,
oUugpwva ue to ApBpo 7 tng Odnylag 2002/21/EK (ApBpo
16 Tou v. 3431/2006) [PEK 13/A/3.2.2006])».

1.15. 211g 27.7.2007, n Eupwnaikn Ertponi anéotelle
otV EETT gruotoAn (apdu. mpwT. EETT 41235/2.8.2007)
pe B€ua «Ymébeon EL/2007/0658: Mepattépw oTotxela
OXETIKA Pe TNV TIHoASYNon supulwVIKAG TPdoRaong

XOVOPIKAG otnv EAAGSa. ApBpo 7 napdypapog (3) g
Odnyiag 2002/21/EK: xwpig mapatnenoeigs, e Tnv omoia
n Eupwrnalkn Emtponh yvwoTtorolei otnv EETT &ti e&€-
TAoE TO Kowvoronogv oxEdlo uétpwv Kat dev €xel va
unoBAAEL IAPATNPENCELG.

1.16. H Eupwraikn Erutponn emuonuaivet 6t olppwva
ue o Gpbpo 7 mapdypagog (5) e Odnyiac MAaioto,
n EETT urnops( va Bsomniost 1o mpokurtov Zx£d10 Ms-
TPWV Kat epéoov To MPAEEEL va TO YVWOTOMOINOEL OTNV
Erutpomm.

2. EFKPIZH THE EYPQMAIKHZ EMITPOMHZ

21 H napovoa andpaon ekd{deTal KATEPAPUOYA TNG
AN EETT 389/051/2006 (PEK 891/B/12.7.2006),8aciCsTal
oty Andpaon g EETT urt apibu. 442/67/28.6.2007
ava@optkd pe tnv Kolvoroinon mpog tnv Eupwnaikn
Erutpormn kat Ti¢ EOvikég PubuioTtikée Apxég (EP.A)
AMwv Kpatwv - MeAwv g Eupwnaikhg Evwong Ttou
Zxediou Métpwv t™g EETT avagopikd ue tov kabo-
ploud g pedodoloyiag DCF (Discounted Cash Flow)
yla Tov retail minus UTIOAOYIOUS TWV TIMWV XOVOPIKAG
Eupulwvikig MpdoBaong, katspapuoyn t™g AN EETT
389/051/2006 (GEK 891/B/12.7.2006), oUppwva pe To Ap-
0po 7 g Odnyiag 2002/21/EK (ApBpo 16 Tou v.3431/2006
[PEK 13/A/3.2.2006]) kat gpunvevsTal cUMPWVA UE TIG EV
Aoyw Amopdoelg. Katd tn Afgn tng napolcag andéea-
ong €xouv Anedsl undyn ta oxoAla ta ormoia uttofAn-
Onkav ota m\aiola Twv SiaBouledoswv Tou SieERyaye
n EETT té00 og £0vikG 600 KAl Og KOWOTIKG gminedo
(AM EETT 425/090/8.3.2007 kal 442/67/28.6.2007).

22 Ta uétpa nou empBdAovtal eni ™n BAost TG na-
pouoag koworomiénkav otnv Eupwnaikfy Erutpornn
olUupwva pe to Gpdpo 7 e Odnyiac 2002/21/EK (kat
T0 dpbpo 16 map. 3 tou v. 3431/2006) kal Kataxwpenen-
kav and tnv Eupwnaikfn Erutporm und Tov ap. mpwT.
EL/2007/0658.

2.3 Ta pétpa mou erBdAovtal emti Tn Bdoel Tng mapou-
oag €ylvav anodektd and tnv Eupwnaikf Emrponm ouu-
Qwva ue v and 27.7.2007 emoTtoA TNG (aplOu. TPWT.
EETT 41235/2.8.2007) pe 6sua «Ymiébeon EL/2007/0658:
Mepattépw oTolXela OXETIKA YE TNV TIWOAOYNON gUpu-
{wvikng TpdoBaong Xovdplkng otnv EAAGda. Apbpo 7
napdypagog (3) Tng 0dnyiag 2002/21/EK: xwpig napa-
TNENOEIg», he TNV omoia n Eupwraikh Emtpomm yvw-
otorotel otnv EETT 611 e€€taoe 1o KoworomBEv oxEdL0
METPWV Kat dev €xel va uroBAAeL MAPATNPNOELG.

Anogpaoilet:

A. Ekdidel Tnv napovoa Andpacn oUuPwva UE TO,
KotwvoronB&v kal eykplBév and tnv Eupwnaikn Emtporn,
Sx€810 MéTpwv pe To AKOAOUBO TIEPLEXOUEVO:

Apbpo 1
Skotdg / MNedio epapuoyng

Skomdg Tou Mapdvtog eival 1 nepartépw eEeIdikeu-
on NG EQPAPMOYAC TOU METPOU EAEYXOU TILWV KAl OU-
YKEKPIUEVA TNG UTIOXPEWONG EAEYXOU TIMWV XOVOPIKAG
Eupulwvikig MpdoRaong tunou B ue mpoogyyion retail
- minus, oMw¢g autd eneBAAON Ye TV Ut aptBu. EETT
389/051/2006 (PEK 891/B/12.7.2006), Bdoet Tou NSuou
3431/2006 «epl HAekTpoVIKWV EmiKovwviwv Kat ANeQ
AlatdEeig» [PEK 13/3.2.2006], otnv etalpeia Opyavioudg
TnAemikowvwviwv TG EANASog (OTE AE) wg emixeipnon
KaTEXouoa INUavTikn loxu otnv ekel oplobeioa oxeTIKA
ayopd XovOpIKWV UNPEoIWY sUpulwVIKNG TpdoRaong.
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Apbpo 2
Optouol

1. Ma Ttoug okoroug Twv dlatdEewv TG mapoloag
Anépaong ot mapakAtw AEEEIG 1 pPAoELS epunveUovTal
wg e&Ng:

a) «MeBodoloyia / Avdhuon DCF (Discounted Cash
Flow - Mpog&dpAnon Tapelakwyv Powv)»: OIKOVOUIKA Ué-
0050¢ yia tTnv avdluon tng anddoong Uag EMEVOUONG
£VTOG MLag XPOVIKAG eptddou. H ev Adyw pebodoloyia
AapBdvel undyn Tt dlaxpoviki a&la Tou XpnuaTog, uro-
NoyiCovtag Tnv a&ia Twv PEANOVTIKWY TAUEIAKWDV POWV
otnv TpEXoUca agia Toug.

B) «Retail Minus PUBuion (Mavikn T peiov)s: emBoAn
unoxp€waong eAEyxou TV el TN BAoel evdg ouvtele-
o retail-minus. Avagépetal og £va unxavioud o onoiog
XONOIUOTIOIE(TAL YA TOV TIPOGSIOPIoNS pUBULSUEVWDV
XPEWOEWV UTINPECLOV XOVOPIKNG (upstream) otn Bdon
TWV TIMWV TIOPOUOIWV N OXETIKWV UTINPEECLWV ALAVIKAG
(downstream) tou umé pUduion Tapdyou.

Y) «<REO (Reasonably Efficient Operator - EUAoya Amo-
30Tk Mdpoxog)»: Movtehomomuévog eVAANAKTIKOG
ndpoxog o omoiog xpnoworoleitatl yia v avaiuon
DCF mpokeugvou va urntohoytofei o kKatdAAnAog ouvte-
AeoTng retail-minus.

0) «\WACC (Weighted-Average Cost of Capital - Mego-
oTabuKS KdoTtog Kepalaiou)s: XpnuaTooIKOVOUIKY] Ta-
PAUETPOG TIoU Xpnoworoleitat atnv avdiuon DCF kat n
omnoia ekppdlel To kdotog kepalaiou. H ev Adyw mapdue-
TPOG AMOTEAE( TNV EKTIUNON TOU KAOTOUG KEPAAaiou Tou
anatteitatl ya v a&loAéynorn enevouUTIKWVY ETIAOYWV.

g) «<Ayopd Xovdpikng Eupulwvikng MpdoBaong»: H
ayopd mou meptAapBAvel TN XOVOPIKA TIAPOXN UTnPe-
o1V Eupulwvikig MpdoBaong ugow xDSL TexvoAoyLwV,
onwe auth opioBnke pe tnv AM EETT 389/51/2006 (®PEK
891/B/12.7.2006).

0T) «<APYZ»: apoxf) ouvdeoudtntag LETAEU TwV EYKa-
Taotdoswv Tou TeAKoU XpNoTn/meAATn KAl Tou onueiou
BRAS (Broadband Remote Access Server) Tou OTE.

0) <-BRAS (Broadband Remote Access Server - Eupu-
Lwvikég EEurpetnTg Anopakpuouévng MpdoBaong)»:
EEurinpetnTrg (eEomAioude) o omoiog ueTagy AWV St-
axelpiletal TI¢ eUpUlWVIKEG CUVSEOEIG TOU XPNOTWV.

n) «OKZYA»: mapoxn ouvdeoudtntag UeTa&y Tou
onueiou BRAS tou OTE Kkal GUuyKekpluévou onueiou
napouoiac (Point of Presence, PoP) tou Siktdou Tou
eVAANAKTIKOU TIapdxou.

0) «PoP (Point of Presence - Znueio Mapouaoiag)»: n-
peio mapouoiag mapdxou (OTE A evaAlakTikou).

1) <KKavoVIKA XpEwanp: N XPEWON ToU LoXUeL yia évav rehd-
™ uttd KAVOVIKEG OUVONKeS, SnAadn aveEdptnTta and Tuxov
EKTITOOEIG TIEPLWPIOUEVNC DIAPKEIAG OTIC OUVOPOUEG.

2. Notrtol épol Tou xpnaoluomolouvTal oTnv apodca
andpaon €xouv TNV €vvola n oroia Toug anodidetat
otnv Al EETT 389/51/2006 (®EK 891/B/12.7.2006), otnv
AN EETT 442/67/28.6.2007 kabwg kal oto v. 3431/2006,
Nl 0NV TIEPITITWON TIoU deV avaPEéPovTal 0 autd, oTo
OXETIKG deuTepoyevég dikalo Tng Eupwrnaikig Evwong,
énwe ekdotote 1oYUEL

Apbpo 3
Mevikég ApXEQ

1. SUupwva pe ta ava@epdueva oTtnv urt aplou.
389/51/2006 andpaon EETT (®PEK 891/B/12.7.2006), o OTE

w¢ Opyavioudsg ue ZIA oTn OXETIKA ayopd (Epel, ue-
TAEU ANV, UTIOXPEWOT EAEYXOU TILWV UE TIPOCEYYION
retail minus katd v mapoxn XovOPIKNG EUPUTWVIKNAG
npdoBaong (XEM) oto eninedo tou BRAS (uplotduevo
npotdv APYZ- Turog npdoRaaong B). O urtoAoyioudg Tou
ouvteeoTn retail-minus akoAouBel uebodoloyia emi
Bdosl wag avdhuong nPoeESPANONG TAUEIOKWY POWV
(Discounted Cash Flow-DCF), cUupwva pe ta avapepo-
peva ota dpbpa 3 napdypagot 2 kat 3, To 4pbpo 4 kat
T0 4pBpo 5 Tne napoloag.

2. H uebodoAoyia retail minus xpnowomoleital MPoKel-
pévou va urtohoylabei n TN yia to mpoldv APYZ. Me tov
TPOMOo auté KaBopileTal To MEPBWPLO HETAEU TNG XOVOPL-
KNG Kat TG Alavikig Tiung mpdopaong oe eninedo BBRAS
(uploTduevo TPoidv APYZ - tUrog mpdoBaacng B).

3. OL Xpewoelg XovOPIKAG yia To mpoldv APYS uro-
AoyiCovtal ye Bdon TIg TWES AlavikAg yia mipdopaacn
ADSL, evi) 0 ouvteAeo TG retail-minus, o omolog Oa eivat
Kowvog yla 6Aeg Tic Taxutnteg npdoBaong ADSL urto-
Aoyiletal wg MoocooTd TG Xpéwong Alavikhig. O ou-
vTeAeoTAQ retail-minus utioAoyiletal wg Moocootd g
XPEWoNG AAVIKAG YLa TIG UTINPETIEG evepyoroinong kat
unviaiag ouvdpopnc. Qc Alaviki xpéwaon avapopdg Xen-
oluorole{tal n eTHola oTabuopévn (ue Bdon Tov aptbud
OUVOPOUNTWY) HEGN KAVOVIKA XpEwaon Tou eTIBANAEL O
OTE oToug MavikoUg Tou MeAdTES yila UTNEEOiEg TIPO-
oBaong oto dladikTtuo.

ApBpo 4
Baowkég apxéc novrtéhou DCF (Discounted Cash Flow)
yla Tov retail minus UTIOAOYLOUS TWV TIHMWV XOVIPIKNG
Eupulwvikig MpdoBaong Turou B

To povtélo DCF xpnowuomoleitat yia Tov mpoodlo-
PLOUG TOU ouvTeAeoTn retail-minus kal otnpileTal oTIq
akOAouBeG BAOIKEG apXEC Kal UTIOBETEIG:

1. To yovtélo DCF xpnotuorolel yia Tov mpoadloptoud
TOU OuvTeAEOTN retail-minus, Ta kAo TN evog eUhoya aro-
doTikoU rnapdxou (Reasonably Efficient Operator - REO)
oTtnv Katdvn ayopd urnpeotwv (downstream).

2. MNa toug okomoug Tou povtélou wg EUAoya Amo-
d0TIKAG Mdpoxog (REO) Bewpeital Evag mdpoxocg Je Ta
akOAouba XapaKTNPIOTIKA:

a) O ndpoxog €xel pia nehatelakn BAon Ikavh va Tou
ETUTPETIEL EMTAPKEIC OIKOVOUIES KA{UOKAC 0TN XPHoN Twv
OXETIKWV UTINPEECLOV XOVOPIKAG.

B) O ndpoxog mapéxel otV KATAvTn ayopd Alavikng
(downstream) urtnpEeoieg MAVIKAG L0OSUVAUES UE EKEIVEG
TIC OTIOIEG MAPEXEL 0 KATOXO0G InuavTtikig loxvoc otn
OXETIKA ayopd, AauBdvovTtag undyn TIg SlapopEég OTIQ
OIKOVOUiEC KA{uakag.

3. To povtélo BaoileTal oe pia SUVAUIKA TIPOCEYYLON
(forward looking approach) yla tov kafoptoud Tou KatdA-
AnAou ouvTEAEOTH retail-minus yia urnpEeoieg XovEPIKAG
gupulwVvikng mpdoRaaong.

4. H xpovikn nepiodog mou e€etdletal 0TO HOVTENO
DCF eival névte (5) étn.

5. O ouvteAeaTig Retail Minus uttoAoyiCetal BAoel Tou
MapaKdTw TUMou:

Retail Minus = (ZPV (Kéotn Aktdou + Kéotn Alavikig + Kepdhato
Kivnong) - YnoAewpatikr AgaPV) /ZPV Ecoda.

6. Q¢ TPoeEoPANTIKS eTiTOKIO AvaPopdg XPNOIUOTIOL-
eital 1o o nMpdoPato uéoo oTabuIKS KGOTOC Kepalai-
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ou Tpo PpSpwv (WACC) Tou Mapdxou JE OTUAVTIKA loxXU
oTNnVv oXeTikn ayopd (OTE).

7. Ta kéotn diktlUou Tou AapRdvovtal undyn oTo
povTtélo miepthauBdvouy ta gENg: kéotn APYZ, k6ot
OKZYA, k60T SIKTUAKNAG UTIOSOMNG ToU TIapdXou, Ou-
uriepAauBavousvwy Twyv danavwyv ouvdeong Tou di-
KTUOU KOpuOU, KaBWg Kal SIKTUAKA KOOTN yla aUvdeaoN
oto Awadiktuo.

8. Avagpoplkd PE TNV APXITEKTOVIKA TOU SIKTUOU TOU
povtehomomnuévou apdxou yivetal n uriddeon 6Tl o
REO xpnowuorole{ Tnv 1o amnodoTikn, amnd OlKOVOuL-
KN droyn, eVAAANGKTIKY TWV TIAPEXOUEVWV TIPOTOVTWV
OKZYA. AauBdvovTtag undyn TIG TPEXOUOEG GUVONKEG
™G ayopdg, otnv napovca ¢don, ulobeteital n €6vi-
KNl OKZYA wC 0 «OlKOVOUIKA» ArodOTIKATEPOG TPOTIOC
dlaouvdeong.

9. Ta kéotn Alavikng mou AauBdvovtat uréyn oTo UOoVTE-
Ao DCF miepihauBdvouv KON andkTnong CUVOPOUNTWY
(Srwe emxopNYNOEIC EOTALOMOU, TPOUNBEIES OTO KAVAAL
TIWAANOEWV Kal APXIKEG EKMTWOELS), KOOTN eyKaTdoTAONG,
KOO SlapAUIONG, KOOTN EEUMNPEETNONG TIEAATWY, ETIOPA-
Aeic anarthoeig Kkat yevikd dloiknTikd kéotn.

10. 210 povtélo DCF AauBdvovtal uréyn ot TPEXOUTES
OUVONKEG NG EMNVIKAG ayopds (Srwg ol MapeXOUEVES
Mavikég eupulwVvikég urmpeaieg mpdoBaong oto Aladi-
kTuo and tov OTE kat Toug uttéAoLroug mapdxoug, ol eK-
Toelg Gykou Tou rtapéxet o OTE og eniniedo XovOPIKAG
avagopikd e tnv rapoxn npooBdoswv ADSL), ev £xouv
xpnoworomdei kat nmoootikd dedougva (otoikeia) Ta
oroia €xouv ouNexOel amnd Toug MapPdXoug, HOVO OUWS
070 Babud mou cuvioTouv eUAOYA KAOTN TWV AMOSOTIKWY
napdxwv. H EETT AauBdvovtag undyn thv auEavouevn
onuaoia mou uropel va gxouv makéta (bundles) véwv
urnpeeotwv (double play, triple play) 6a aflohoyel, Bdosel
avdAuong yia kdBe ototxeio, eGv UTIAPXOUV OIKOVOUIEG
okoToU arnd TNV Mapoxn TAKETWY UTINPECLWV Ol OTIOIES
0a npérnel va evowuatwboulv oto povtého DCF.

Apbpo 5
Retail minus

1. O ouvteheoTg Retail Minus, dnwg autdg urohoyiletal
KATePaPUOYH Tou TUTou g rapaypdeou 5 tou dpbpou
4 g napovoag, kabopiletal oto eninedo tou 20,58%
yia k&Be taxutnta XovdpikAg Eupulwvikng MpdoBaong
TUrou B ( mpoidv APYZ) miou mipoapépet o OTE.

2. 0 OTE unoxpeoutatl va nmapgxel unnpeoieg Xovdpl-
kAG Eupulwvikhg MpdoBaong turou B ( mpoidv APYZ)
oe Tég ol ormoieg eival peiwuéveg katd 20,58% amnd
TIC avTioTolxeg TIMEG Aavikhg Téoo doov agopd TIC
TEPLOdIKEG (Unviaieg) xpewoelg 600 Kal Ta TEAN evep-
yoroinong. Eldikdtepa ol Xpewoelg XOVOPIKAG yia Ta
npotévta APYS uriohoyifovtal ue BAon Toug akOAou-
Boug TUToUG:

XPEWON XOVOPIKNAG cgprononsy = XPEWON ALGVIKAG QVAPOPAES pyepronons X (1 - RetaiMinus).
XpEwon XOVBPIKAG gepronomsn = XPEWON AQVIKAG QVAPOPAS ¢y epromony X (1 - RetaiMinus).

érou,

RetailMinus = 0,2058

XpéwonAlavikgavapopdg: N ALAVIK Ty TIoU XPEW-
vel o OTE toug AlavikoUg TeAdTES YId UTINEEOI(EG gu-
PUlWVIKNG TPGoRaAoNG (AVTIOTOIXEG UE TIG XOVOPIKEG
urnpeoieg APYZ)

ApBpo 6
Tporornoinon TWHWV UPIOTAUEVWY TIPOTOVTWY /
sloaywyn vEwv MPolOVTWY / EKTITWOELS / TTAKETA
urmpeotwv (bundles).

1. O OTE untoxpeoUTal va EVNUEPWVEL AETITOUEPWC
v EETT yia kd8s oxedialduevn METABOAN OTIC XPEe-
woelg/ Twée Aavikig supulwvikhg npdéoBaong, 1 / Kat
yia k&be véa mpoopopd yia urnpeoieg supulwVIKAG
npdoBaong, H/Kat yia OMoLOSATIOTE TIAKETO UTINPEECLWOV
(bundle) To ormoio mephauBdvel supulwvikh EGoRAON
WG TUAMA TOU, TIPWV TNV EQAPMOYY TOUG, CUUPWVA UE TA
avapepdueva oty Ut aptdu. EETT 389/051/2006 (PEK
891/B/12.7.2006), dnwg LoxUeL

2. Ztnv nepintwon mou o OTE oxedidlel va elodyel
VEeg XPEWOELG AAVIKNG eupulwVIKAG TtpdoRaong 1/ Kat
TIPOC(POPEG YIA TIAKETA UTINEECLWV Ol OTIO(EG CUMTIEPL-
AapBdvouv supulwviki mpdoBaon, n EETT 6a a&lohoysl
TNV avaykaidtnta avadewpnong Twv UMIOAOYIOUWY Yia
TO ouvteheoT retail-minus, cUMP®WVA Pe T avapepdueva
otnv urt apBu. EETT 389/051/2006 (PEK 891/B/12.7.2006),
Onwg loxUet. Tuxdv elcaywyn VEwv XPEWOEWV ALAVIKAG
oTa NMAaiola MapoxNG MAKETWY / SECUOTIONUEVWY TIPOIO-
VTV Ta omnoia cuurniepthapBdvouv supulwviki mpdopaon
and tov OTE dev odnyel autoudtwg og avabewpnon
TWV XOVOPIKWY XPEWOEWY Yia APYZ.

Apbpo 7
EnaveEétaon ouvteleotn) Retail Minus

1. O ouvteAeoTng retail-minus 6a avadeswpseital miept-
0dKd amnd tnv EETT oe etnola Bdon. EWdkd katd v
TIPWTN £QPAPUOYA TNG eV AGYW PUBUIONG KAl TIDOKEIEVOU
va dtlaopahioTtei n katdAAnAn mpooapuoyn g eupulw-
VIKAG ayopdg oTnv sloaywyn g retail-minus pdbuiong, n
EETT 6a aflohoyhosel edv anatteital n avabewpnon Tou
ouvTeAEOTH retail-minus €L (6) UAVES YETA TNV NUEPOUN-
via epapuoyng tou opllduevou ouvteAeoTh retail-minus
olUupwva ue 1o dpbpo 8 Tng mapouvoag.

2. Xwpig meploploud g napaypdeou 1 Tou mapdvtog
dpBpou, n EETT 6a a&lohoyel Tnv avdykn avabewpnong
TOU OUVTEAEOTN retail-minus 0TI KATWO!L TIEPIMTWOELG:

i. Edv o OTE avakowvwoel Tnv pddeon Tou va tpoRel
oe aA\ayEG TwV sUPUlWVIKWV UTIMPEoIWV mpdoBaong
TIOU TIPOOPEPEL OTOUC Alavikoug Tou TeAdTteg. Qg Tétola
8a voseital kdBe alhayn Tou Tiep\auBavel ueTABOAEQ
OTIC XPEWOEIG AAVIKAG 1) / KAL OTIC TEXVIKEG TAPAME-
TPOUG TNC utmpeoiag, onwg evpog Luvng (XwenTiKOT-
1a), moldtnTa urmpeoiag, K.TA.

ii. EGv o OTE avakowvwaoet tn mpdbeon tou va mpoRel
oe ah\ayég oty urmpeoia OKZYA, cuunepihauBavo-
MEVWV OANQYWV OTIG XPEWOELG N / KAL OTIC TEXVIKEG
MAPAUETPOUG TNC UTnpeoiac.

iii. ZTnv niepintwon nou o OTE oxedldlel va anooupsl,
A VA TPOTOTOIACEL TO UPLOTAUEVO OXNA GYKOU EKTTTW-
ONg yia To gunopkd npoidv APYZ.

3. Mpokewévou va eival spIKTA 1 eEETAoN NG avaykat-
4Tntag avadewpenong N Un Tou cuvTeAea TN retail-minus,
ol aA\ayég Tng mapaypedeou 2 Tou napdvtog dpdpou
undkewvtal otn dladikaoia mponyoUuevng yVwoTomol-
nong otnv EETT, drnwg auth npoBAénetal oto Kepd-
Aato lIl. evétnta 5, mapdypago 6 «Aladikacieg MPoTeL-
vOuevou unxaviopou retail minus» Tng urt apdu. EETT
389/051/2006 (PEK 891/B/12.7.2006), dnwg oxUeL Kal dev
duvavtal va epappocdoulv 1 / Kat va dnuoaotoroinéouv
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ka@’olodnrnote TPdMO 0To KOowd and Tov OTE, mptv v
£€kd0o0on NG OXeTIKAC Artdpaong g EETT olugpwva ue
TIC KE{UEVEG VOUOBETIKEG KAl KAVOVIOTIKES SlaTdEELG.

Apbpo 8
Tehikée AlatdEeic /'Evapén loxiog

1. Aré T 6gon oe 1oxU NG Mapoloas, oUNPWVA UE
v napdypapo 2 tou napdvtog dpbpou katapyeitat
KABe AAAN yevikA 1 e8Ik didtagn Andpaong tng EETT
mou avTikeltal oTig dlatdEelg g, N Katd to uéPog mou
puUBUiCel BlapopeTikG Ta InTAMATa rou pubuilovtal pe
Tnv napovoa.

2. H woxUc e napovoag andpaong dpxstat dska
(10) pépeg petd ™ dnuooisuon t™ng otnv Epnuepida
™™g KuBepvnoewg.

H napovoa andpaon va kowotomndei otnv Eupw-
naikf Emtpomn olupwva ue to dpdpo 16 map. 3 Tou
v. 3431/2006.

H anépaon autn va dnuooteubei otnv Eenuepida g
KuBepvroewg.

Mapouat, 21 Auyouotou 2007
O MNpdedpog
N. AAEZANAPIAHX
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